
Swiggy’sQ1net loss narrows as revenue climbs 37%
peerzada abrar
Bengaluru, 30 July

Swiggy’s first-quarter net loss
stood at ~791 crore, narrowing
34 per cent from ~1,197 crore a
year earlier. The Bengaluru-
basedfoodandgrocerydelivery
company had posted a loss of
~800 crore in the preceding
quarter. Revenue from oper-
ations rose 37per centyear-on-
year(Y-o-Y)to~6,812croreinthe
Junequarter,from~4,961crore.

The company continued to

invest in Instamart. Total
expenses rose slower than rev-
enue, helping narrow its
quarterly loss.

Totalexpensesroseto~7,813
crore in the Junequarter, from

~6,244 crore a year earlier and
~7,448crore inthe lastquarter.

In its Q1FY27 shareholder
letter, Cofounder and Group
Chief Executive Oicer (CEO)
Sriharsha Majety said Swiggy

achieved its target of reaching
contribution margin break-
eveninquickcommercebythe
June quarter. Despite inten-
sifying competition, the com-
pany prioritised improving
unit economics over “fleeting
headline growth”. He said the
milestone marked “a pivotal
transition”, with growth
increasinglyservingasadriver
of profitability rather than a
tradeoffagainst it.

Gross order value rose 40
per cent to ~7,907 crore, and

the company expanded its
network to 1,171 dark stores
across131cities.

Food-delivery gross order
value grew 17.4 per cent froma
year earlier, after adjusting for
restaurant-driven cancella-
tions linked to LPG supplies.
Monthlytransactingusersrose
17.8 per cent to 19.2 million,
whileadjustedearningsbefore
interest, taxes, depreciation,
and amortisation (Ebitda)
margin stood at 3.1 per cent of
grossordervalue.

SeniorMeta execs to visit India soon
aashish aryan
NewDelhi, 30 July

Senior executives fromMeta’s
global team are likely to visit
Indiawithin thenext fortnight
to meet senior government
oicials from the Ministry of
Electronics and Information
Technology (Meity), to explain
their contentmoderationpol-
icies, IT ministry Secretary S

KrishnansaidonThursday.
Speakingonthesidelinesof

an event, Krishnan said that
Metahad introducednewpro-
tocols forhandlingaccountsof
prominent individualsonJuly
28, a day after Prime Minister
Narendra Modi’s post was
temporarily taken down from
Facebook.

Metahassincesaid that the
post was taken down due to

an error in its automated con-
tentpolicies.

In the meeting with global
executivesof thecompany, the
ITministry is likely toquestion
them on the technicalities
behind the takedownandexp-
lainthepolicyaroundit,hesaid.

Earlierthisweek,thegovern-
ment had summoned Meta’s
PresidentofGlobalAffairs Joel
Kaplan to appear in person to

explain thecompany’s content
moderationpolicies.

Kaplan, who took over the
role in January 2025, was sent
thesummonsonTuesdayafter
Meta’s explanation of why
Modi’s post, in which he
addressed agitating students
about the measures the gov-
ernment was taking against
examination paper leaks, was
takendown.
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Expected to explain their contentmoderation policies toMeity

Key financials
Consolidated figures in ~ crore

Q1FY27 Y-o-Y chg (%)
Revenue from operations 6,812 37.3
Net loss -791 -34
Source: Company

Sarvamopen to govt owning
stake in frontiermodel firms
&

Sarvam,theIndianfrontier-modelcompanynow
backedbyHCLTech,says itwill launchatrillion-
parametermodel inthenextsixmonths,a

significant leapfromitsexistingones. Inaninteractionwith
AvikDas, cofounderPratyushKumar talksabout itsplans
andwhat thegovernmentowningastake in large language
model (LLM)firmsmeans.Editedexcerpts:

Youarepushing the
envelopewithyour
plans to launcha trillion-
parametermodel.What
doyouhope toachieve
with it that abillion-
parametermodel isnot
able todo?

Wehave reached a 105n
billion-parametermodel
and I think the trillion is 10
times bigger. It is important
for coding and cybersecur-
ity and for raising the bar on
science,whether it is bio-
molecules and additive
manufacturing that cannot
bedonewith smallmodels.
In addition, thewaymodels
are being built today is that
youbuild bigmodels and
thendistil themon to
smallermodels. So the
quality of yourmodels is
definedby your best or
largestmodel. Sowhen
webuild a trillion-par-
ametermodel,we canbuild

a better version of a
billion-parametermodel
because you can learn
from that.

There are talks in India and
theUnitedStates of the
government acquiring
small stakes in frontier-
model companies. Is that
theway sovereignAIwill
shapeup in the future,
where governments con-
trol technology?

I think the technologyn
has geopolitical
connotations rather than
dictatingwho sells to
whom.Themajor concern
is: If the countryneeded
something, can it get that?
So themain thing I think is
countries don’twant to be
vulnerable to a component
of the supply chain,which
is so important. And I think
the stake should be thought
of from that point.

Haveyoudecided to sell
somestake to the Indian
government?

Nothinghas been con-n
cludedyet. Butwe are very
much “India first” and
“India positive” in our out-
look. Sowewill look at our
options.Our point of view is
that it is a geopolitically rel-

evant thing. The govern-
ment is an important actor
in this. Andweareworking
with thenational interest
deeply involved. Sowe
would be open to it. But
there are variousways in
which a government and an
organisation canpartner.

Whatabout thegraphics
processingunits (GPUs),
whichareneeded to train
thesemodels?

Wehave 2,000Nvidian
Blackwell GPUs andwe
need about 10,000.
Discussions of various
kinds are going on. The gov-
ernment is also involved
because it’s something of
relevance to them (govern-
ment). They are recognising
that it’s not a one-time
impact summit.Weneed to
be at the frontier of it.
Compute is a big scarce
resource, andwe are
figuring out the right people
to put together.We are
workingwithdata centre
providers likeE2Eand
AWS,which gives access
to compute.
vvvvvvvvvvvvvvvvvvvvvvvvv
More on business-standard.com

Payments
monetisation a
challenge: NTT
&

NTTDataPaymentServices, thedigitalpayments
processingarmofJapaneseconglomerateNTT
Data, isdeepening itspresence inIndiaandother

keySoutheastAsianmarketsbyconsolidating itsacceptance,
merchantsolutions,value-addedservices,andcommerce
capabilitiesunderasinglebrand,Adaptis.Globalattention
beckonsIndia’sgrowingepaymentmarket,evenas
monetisationremainsachallenge,explainShinichiro
Nishikawa,headofglobalpaymentsstrategyand
transformationatNTTDataJapan,TakeoUeno,whole-time
directorandchiefexecutiveoicer,andRahulJain, chief
financialoicer,ofNTTDataPaymentServices India, ina
sit-downinterviewwithAjinkyaKawale.Editedexcerpts:

WheredoesIndiastandin
yourglobalportfolioofepay-
mentmarkets?
ShinichiroNishikawa:n

India is themost important
countrybecauseof thepay-
ment industryandchanging
dynamic,which isexciting.
Weareverysurprisedat the
(scaleof)UnifiedPayments
Interface (UPI), andthecash-
less ratio.Weareproviding
ourcapabilities fromJapan
andother regionscombined
withchanges in India todrive
acashless society.

Fromarevenueandprofit-
abilitypointofview,howis
Indiaplacedforyou?
Nishikawa:TheIndiann

market isverychallenging
becauseof thezeromerchant
discount rate (MDR),particu-

larlyonUPI.This isachal-
lengeonly in India,but it is
important togivea rocket
start todriveacashless
society. It is a long-termrela-
tionship forus incollabora-
tingwithstakeholdershere.

Whyis India’sdigitalpay-
mentsmarketovercrowded,
andhowdotheseventure
capital-backedfirmssustain
discountedpricingamid
intensecompetition?
Nishikawa:Wehavebeenn

in the (global) industry fora
long time,anddiscounting
happensveryoften.But,we
areconfidentaboutour
merchantsandclients.
Dumpingprices like this is
not sustainable.
vvvvvvvvvvvvvvvvvvvvvvvvvvvv
Moreonbusiness-standard.com

(Fromleft)ShinichiroNishikawa,head, globalpayments
strategy& transformationsection,NTTDataJapan;
TakeoUeno,whole-timedirector&CEO,NTTData
PaymentServices India;RahulJain,CFO,NTTData
PaymentServices India
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Sarvamropes inMistralAI
founding teammemberChaplot
SovereignAI startupSarvamhas roped inDevendraChaplot,

a member of Mistral’s founding team, as an
advisor to thecompanyas it lookstoscout for
AI talent globally. The announcement was
madeat Sarvam’sfirst developer conference,
Epoch 2026, in Bengaluru. Chaplot also
workedwithThinkingMachines Lab, theAI

startup founded by former OpenAI chief technology oicer
MiraMurati.Heworkedthereforlittlemorethanayearbefore
joiningElonMusk’sxAI. bs reporter

Flipkart enters consumer
lendingwithPayLater service
FlipkartGrouphasteamedupwithPayUFinancetorollout
FlipkartPayLater,acheckout-embeddedcreditproduct
acrossFlipkart,MyntraandFlipkartMinutes,asthee-
commercegiantdeepensitspushintoconsumerlending.The
offeringletsshoppersdeferpaymentsforupto30days,split
purchases intothreeinstallmentsoroptfor3-12monthEMIs,
withPayUFinanceservingastheinaugural lendingpartner.

bs reporter

GauravHazrati
resigns from
TataDigital
TataDigitalcontinuestosee
senior-levelexits,evenasthe
newChiefExecutiveOicer
(CEO)SajithSivanandanhas
steppedonthepedal torope
inseniorexecutivesfrom
outside.Thelatest to leaveis
GauravHazrati,president,
financialservices.Hazrati’s
exit issignificantasthe
companyhaspivotedto
focusonfinancialservices
andloyalty.Accordingto
companyinsiders,hehad
beeninstrumental indriving
thefinancialservices
segmentforTataDigital.

bs reporter

Intel gives chip
tech access to
startup ledby
Tan’s partner
Intelhasprovidedaccessto
someofitsprocessor
technologytoanewstartup,
accordingtoasourceand
documentsreviewedby
Reuters, inararemovefor
theUSchipmaker.IntelCEO
Lip-BuTanandthestartup’s
bossarelongtimeco-
investors.Thestartup,
RosaicLabs,fileditsfirst
Delawareincorporation
documentsin May,
accordingtoacertificateof
incorporationfrom the
state.Reuterscouldnot
locateawebpageor
LinkedInprofileforthefirm.
Rosaic’sCEOisAmarjitGill,
accordingtoanamended
filinginJuly,aseasoned
investorandchipindustry
executivewhohelpedTan
buildthefoundingteam
at Rivos. reuters

(countries don’t
want to be
vulnerable to a
component of the
supply chain, which
is so important. and
i think the stake
should be thought
of from that
point)
Pratyush Kumar
Cofounder, Sarvam

EXTRACT OF UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER ENDED 30 JUNE 2026

Particulars

Standalone Consolidated

3 MONTHS
ENDED

30 JUNE,
2026

(UNAUDITED)
Rs. Crores

YEAR
ENDED

31 MARCH,
2026

(AUDITED)
Rs. Crores

3 MONTHS
ENDED

30 JUNE,
2025

(UNAUDITED)
Rs. Crores

3 MONTHS
ENDED

30 JUNE,
2026

(UNAUDITED)
Rs. Crores

YEAR
ENDED

31 MARCH,
2026

(AUDITED)
Rs. Crores

3 MONTHS
ENDED

30 JUNE,
2025

(UNAUDITED)
Rs. Crores

1. Total Income 5,319.09 17,361.99 4,527.97 5,555.25 18,096.21 4,722.69

2. Proit before Exceptional Item and Tax 543.32 1,500.11 429.70 487.03 1,248.81 384.91

3. Proit before Tax 543.32 1,491.07 429.70 487.03 1,248.81 384.91

4. Proit after tax for the period 407.26 1,111.33 320.45 351.30 859.92 274.58

5. Proit after Tax and Non- Controlling Interest 407.26 1,111.33 320.45 350.47 854.19 272.99

6. Total Comprehensive Income for the period
[Comprising Proit for the period (after tax) and
other Comprehensive Income (after tax)]

294.95 401.24 1,282.43 234.77 167.10 1,241.37

7. Paid up Equity Share Capital
(Face value Re. 1/- each)

85.00 85.00 85.00 85.00 85.00 85.00

8. Other Equity 14,588.58 * 14,588.58 * 14,357.34 ** 13,819.85 * 13,819.85 * 13,828.48 **

9. Earnings per share (Basic & Diluted) Rs. 4.79 # Rs. 13.07 Rs. 3.77 # Rs. 4.12 # Rs. 10.05 Rs. 3.21 #

* As at March 31, 2026
** As at March 31, 2025
# Not annualised.

Note:
1. The above is an extract of the detailed format of Quarterly Financial Results iled with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015. The full format of the Quarterly Financial Results are available on the Stock Exchange websites (www.bseindia.com and
www.nseindia.com) and Company's website www.exideindustries.com. The same can be accessed by scanning the QR code provided below.

By order of the Board

Avik Kumar Roy
Mumbai Managing Director & Chief Executive Oicer
July 30, 2026 DIN : 08456036
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