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Shiva RajoRa
NewDelhi, 25 September

Earlier thismonth, theMinistryofStat-
istics andProgrammeImplementation
(Mospi)putoutanote inviting
feedback fromstakeholderson the
draftNational IndustrialClassification
(NIC) framework.Being revised for the
first timesince2008, it aims tocapture
structural and technological changes
in the Indianeconomy, including
newindustries andservices thatneed
inclusionandrepresentation in
official statistics.
The last time therewas sucha long

hiatus in revising theNICwasbetween
1970and1987. In recentyears, thepace
of socioeconomicchangehasquick-
enedandenterprisesacross sectors
haveundergonebroadshifts.Asa
result, the revisionexercisenow
underway isof a fargreatermagnitude
thanpreviousones.
Thefirst suchclassificationof

economicactivity in thecountrycame
in 1962,withupdatesandrevisions in
1970, 1987, 1998, 2004, and2008.

TheimportanceofNIC
TheNIC isbasicallya setof severalfive-
digit codes—astandardisednumerical
systemdevelopedby theMospi—to
classifyandcategorisevariousecon-
omic sectors,whoseoutput is then
added toarriveat thecountry’s gross
domesticproduct (GDP). It also serves
asa foundational tool fororganising
data related to industries andbusi-
nesses. Forexample, inagriculture, for-
estryandfishing, code01116pertains to
growinggroundnut seeds forproducing
groundnutoil,while01117 is for sun-
flower seeds, also formakingoil.
Thesecodesarealso instrumental in

capturingeconomicactivity through
statistical surveys suchas theAnnual
Surveyof Industries, informal sector
surveys, theEconomicCensus, and the
MinistryofCorporateAffairs (MCA)
database.They further support econ-
omic research, registrationprocesses,

andpolicy formulationbybothcentral
andstategovernmentagencies, aswell
asprivate sector stakeholders.

What’stheprocess?
ThedraftNIC-2025hasbeen formulated
under theaegisof anexpert committee
composedofeminentacademicians,
economists, industryassociationsand
experts fromvariousdomains, anoffi-
cial toldBusinessStandard. “Extensive
consultationswerealsodonewith
stakeholders, includingcentralminis-

tries/departments, industryexperts,
andother relevantorganisations,” said
theofficial, adding, “Weneedmore
feedbackon this exercise, andhence
haveputout thedraft for thepublic.”
PCMohanan, formeractingchair-

manof theNational StatisticalCommis-
sion,noted that the revisionwill
capturenewindustries and thechang-
ingnatureof economicactivity in India.
Severalnew-age servicesare likely tobe
included in theupdated framework.
“Access togranulardata strengthens

policymakingbyofferingaclearerview
ofeconomicactivity, therebysuppor-
ting thedesignofprecisepolicy inter-
ventions,”he said.For instance,
crop-specificdataon items like tomato,
cauliflower, brinjal andgarlic equip
governments to tackle inflationmore
effectively thanaggregatefigureson
vegetableproduction,heexplained.
AshishKumar,distinguished fellow

atPahle IndiaFoundation, anot-for-
profit thinktank, and formerdirectorof
theUNStatistical Institute forAsiaand

thePacific, said these refinements
wouldenableamoreaccuratemeasure-
mentof thecontributionsofvarious
sectorsandsub-sectorsof theeconomy
forbetter tracking, coverage, and
effectivepolicymaking.
“Thenewclassificationwill be

useful formicro, small andmedium
enterprises (MSMEs) since itwill help
enumerators toassignspecificactivity
for themandto register themonthe
Udyamportal andavail of government
benefits,” saidKumar,who isalso
formerdirectorgeneral,Central Stat-
isticsOffice.TheMSMEministry’s
Udyamportal is aimedat streamlining
the registrationprocess forbusinesses.

What’s in,what’sout
Upto the four-digit level, theproposed
overhaulof theNICcodes is in linewith
the recentlyupdated International
Standard IndustrialClassificationofAll
EconomicActivities (ISICRevision5)
developedby theUnitedNationsStat-
isticsDivision, andaimedat facilitating
better international and interregional
comparabilityof economicdata,
besides supportingmore robust econ-
omicanalysis andpolicy-making.
“Thesub-class level (fivedigits) is

beingdeveloped in thenewframework
toaccommodatenational-level require-
ments,with special emphasison the
renewableenergy sector,fintech
services, intermediationactivities,
Ayushhealth system,e-commerce,
digital economy,etc,” theofficial cited
abovesaid.
Asa result, thenumberof sub-

classes in thedraftNIC-2025 is expected
tohavegoneup toaround1,900 from
1,304 inNIC-2008.
ABusinessStandard reviewof the

draftdocument reveals that the
updatedNIC framework seeks tocap-
tureabroadspectrumofemergingand
previouslyunderrepresentedactivities.
These include services suchasnail
salons, onlineandofflinedating,
weight-loss salons, temporary tattooart
aswell as agricultural andalliedactiv-
ities likeequine rearingand thecultiva-
tionof specialisedcrops suchasopium,
ashwagandha,and isabgol.
Alcoholmanufacturing, earlier

groupedbroadly, isnowset tobe split
into sub-categories likevodka, rum,
brandy, gin, andwhisky.
ThenewframeworkalsoaddsEV

chargers, rooftop solar equipment, and
online fooddelivery,whilephasingout
radios,CDs, andvideo tapes in favourof
webcams, streaminggear, andOTT

platforms.Transistorsnowfeatureonly
as semiconductor components.
Similarly, the revised framework

bringsonline tutorialsunderacademic
services andseparatesprofessional
examcoaching into twocategories—
for entrance tests suchas IIT-JEE, and
employmentexams includingUPSC
andbanks.
Thecomputerprogrammingactiv-

ities category,whichearlierhadonly
threeclassifications, includingwriting
softwareprogramsandweb-page
designing,nowclearlyoutlinesnew
activities.These includeartificial
intelligence (AI) andmachine learning
applicationdevelopment, aswell
asdesigningcybersecurityandanti-
virusprograms.

Concernsremain
Kumarcautioned that thecurrent
exercisemust ensure theearlier codes
and thenewonesare synchronised, so
that analysing longer termtrends
isn’t a challenge.
“Thenewcodes shouldn’t rock the

boat toomuchandmusthavea seam-
lessflow,”he said. “Moreover, thenew
series should includeall theeconomic
activitieson thehorizon likegigand
platformwork,digital technology,AI,
thusanticipatingchanges in thenature
ofwork for thenextdecadeor so,”he
pointedout.
Meanwhile,Rajeswari Sengupta,

associateprofessor, IndiraGandhi
InstituteofDevelopmentResearch,
said thatwhile a revisedcodemayhelp
in sub-sectoral analysis of economic
activities and the rectificationof
misclassificationof anumberof
companies, the issueof shell com-
panies that exist in theMCAdatabase,
andwhichaffectGDPestimation,may
still persist.
“Servicificationofmanufacturing is

a concernasa lot offirmscategorisedas
manufacturingareactually engaged in
services,which thenewcodemayhelp
in resolving since itmay reclassify them
andallotproper codes,” she said. “How-
ever,whenweestimateGDPusing the
MCAdatabase, a lot offirmsare shell
companies—possiblyaquarterof
them.Even ifwe revise theNICand
includenewactivities, thisproblemis
still going topersist as thesefirmswill
continue tobe included inGDPestima-
tion, thusgivingusadistortedpicture.”
Theseare challenges thatwill need

tobeaddressed ifNIC-2025 is toprovide
a faithfulmeasurement throughsectors
that shape theeconomy.

Anoverhaul of theNational Industrial Classification framework seeks to include new activities that
better capture India’s changing economy. The data is expected to help economic policymaking

Reclassing India’s
new-age economy

Newly drafted
Someadditions to
draftNIC
Growing of citrus fruits:n
Tangerines, mandarins, and
clementines (keeno)
Growing of drug&n
pharmaceutical crops:
Isabgol, ashwagandha,
opiums
Courier activities:Homen
delivery services, including
parcels and food, via
private or public transport
Financial services:Digitaln
currencywallet providers,
validation andmining for
crypto assets deemed
financial assets
Operation of onlinen
platforms that allow
passengers to book a ride
and/or order food
OTT platform streamingn
services for films, TV shows
Personal services:n
Laundry collection &
delivery, carpet & rug
shampooing, drapery &
curtain cleaning, day spa,
sauna, steam bath
activities

Note: This is not an exhaustive list

illustration: binay sinha

Record Date for Distribution

NOTICE IS HEREBY GIVEN THAT the Trustees of Aditya Birla Sun Life Mutual Fund have approved Tuesday,
September 30, 2025*, as the Record Date for declaration of distribution under the Income Distribution cum
Capital Withdrawal (IDCW) option in the following scheme, subject to availability of distributable surplus on the
Record Date:

Aditya Birla Sun Life AMC Limited(Investment Manager for Aditya Birla Sun Life Mutual Fund) Registered Office: One World Center, Tower 1, 17th Floor, Jupiter Mills, Senapati
Bapat Marg, Elphinstone Road, Mumbai - 400 013. Tel.: 4356 8000. Fax: 4356 8110/8111. CIN: L65991MH1994PLC080811

The NAV of the scheme, pursuant to pay out of distributionwould fall to the extent of payout and statutory
levy (if applicable).

#As reduced by the amount of applicable statutory levy. *or the immediately following Business Day if that day
is a non-business day.

All unitholders whose names appear in the Register of Unitholders / Beneficial owners under the IDCW option of
the said scheme as at the close of business hours on the Record Date shall be eligible to receive the distribution
so declared.

Place : Mumbai

For Aditya Birla Sun Life AMC Limited
(Investment Manager for Aditya Birla Sun Life Mutual Fund)
Sd/-
Authorised Signatory

Mutual Fund investments are subject to market risks, read all scheme related documents carefully.

Date : September 25, 2025

Name of the Scheme Plans/Option
Quantum of Distribution
per unit# on face value of

Rs. 10/- per unit

NAV as on
September
24, 2025 (Rs.)

Aditya Birla Sun Life Dynamic Bond Fund

(An open ended dynamic debt scheme
investing across duration. A relatively high
interest rate risk and relatively high credit risk)

Direct Plan –
Quarterly IDCW

Regular Plan –
Quarterly IDCW

0.1671

0.1633

11.1188

10.8502

EXIDE INDUSTRIES LIMITED
CIN: L31402WB1947PLC014919

Regd. Office: ‘Exide House’, 59E Chowringhee Road,
Kolkata – 700 020 Phone: (033) 23023400/2283 2118;

E-mail: exideindustrieslimited@exide.co.in
Website: www.exideindustries.com

1st REMINDER TO PHYSICAL SHAREHOLDERS
SPECIAL WINDOW FOR ONLY RELODGEMENT OF TRANSFER
DEEDS FOR SHARES HELD IN PHYSICAL MODE
Notice is hereby given that Securities Exchange Board of India (SEBI)
vide circular no. SEBI/HO/MIRSD/MIRSD-PoD/P/CIR/2025/97 dated
2nd July 2025, opened a special window for a period of six months i.e.
from 7th July 2025 to 6th January 2026 to facilitate re-lodgement of share
transfer deeds only. Pursuant to the said circular, the Company had
published a notice on 29th July 2025 which was also made available to the
Stock Exchanges and website of the Company.
This facility is specifically applicable to only such cases where the original
share transfer requests were lodged prior to 1st April 2019 and returned/
rejected/not attended to due to deficiencies in documents/process or
otherwise. Such cases can now be re-lodged after rectifying the errors
during the period i.e. from 7th July 2025 to 6th January 2026.
The shareholders are requested to note that the shares re-lodged
for transfer will be processed only in dematerialized form, once all
documents are found in order by C B Management Services (P) Limited
(RTA). Eligible shareholders may submit their transfer requests along
with the requisite documents to the Company’s Registrar and Share
Transfer Agent (RTA) at below address or write to the Company at
cosec@exide.co.in for further assistance. The lodger must have
demat account and provide Client Master List (CML) along with transfer
documents, and share certificates, while re-lodging the documents for
transfer to RTA.
The Company’s website www.exideindustries.com has been updated
with the details regarding the opening of this special window.
UPDATE KYCAND CONVERT PHYSICAL SHARES INTO DEMAT MODE
The shareholders who are holding shares in physical form are requested
to update their KYC and also convert their physical share Certificate into
dematerialized form (electronic form) at the earliest. The shareholders
are also requested to claim their unclaimed dividend amounts, otherwise,
the corresponding shares on which dividends were unclaimed for seven
consecutive years will be transferred to Investor Education and Protection
Fund Authority (IEPFA) as per the procedure set out in the Investor
Education and Protection Fund Authority (Accounting, Audit, Transfer and
Refund) Rules, 2016.
For any further queries, write to Ms. Ranu Dey Talukdar at
ranu.deytalukdar@in.mpms.mufg.com / rta@cbmsl.com.
C B Management Services (P) Limited, Rasoi Court 5th Floor, 20,
Sir R N Mukherjee Road, Kolkata - 700 001 Telephone: +91 33 4011 6700,
4011 6725, 4011 6729 E-mail: rta@cbmsl.com

For Exide Industries Limited
Sd/-

Jitendra Kumar
Company Secretary and President

Place:Kolkata (Legal & Corporate Affairs)
Date :25.09.2025 ACS No. 11159

VST INDUSTRIES LIMITED
Regd. Office : Azamabad, Hyderabad – 500 020
Phone : 91-40-27688000; Fax : 91-40-27615336;

CIN : L29150TG1930PLC000576,
Email : investors@vstind.com, website : www.vsthyd.com

SPECIAL WINDOW FOR RE-LODGEMENT OF
TRANSFER REQUESTS OF PHYSICAL SHARES

As a measure towards Ease of doing Investment, SEBI vide its circular
no. SEBI/HO/MIRSD/MIRSD-PoD/P/CIR/2025/97 dated 2nd July 2025
opened a 'Special Window from 7th July, 2025 to 6th January, 2026 for
re-lodgement of transfer deeds by physical shareholders, whose transfer
deedswere lodged prior to deadline ofApril 1, 2019 for transfer of physical
shares, and were rejected/returned/not attended due to deficiency in
documents.

Shareholders of the Company, whowish to avail the opportunity of 'Special
Window', can do so by re-lodging their requests, after removing the
deficiency(ies), before the Company's Registrar and Transfer Agent,
KFin Technologies Limited (‘KFintech’), Unit : VST Industries Limited,
Selenium Tower B, Plot No. 31 & 32, Gachibowli, Financial District,
Hyderabad – 500 032, e-mail : einward.ris@kfintech.com, phone : 040-
67162222 and can get their shares issued only in de-mat form. In case of
any queries, shareholders are requested to contact KFintech at the above
given address and telephone number.

Place : Hyderabad
Date : 25.09.2025

For VST INDUSTRIES LIMITED
Sd/-

PHANI K. MANGIPUDI
Company Secretary

CIN - L65110MH1985PLC038137
Registered Office: 27BKC, C 27, G Block, Bandra Kurla Complex,

Bandra (East), Mumbai - 400 051
Tel: +91 22 6166 0001, Fax: +91 22 6713 2403

Website: www.kotak.com Email: KotakBank.Secretarial@kotak.com

Mumbai, 25 September, 2025

For KOTAK MAHINDRA BANK LIMITED
Avan Doomasia

Company Secretary
(FCS 3430)

Special Window for Re-lodgement of Transfer Requests of
Physical Shares of Kotak Mahindra Bank Limited

We draw attention of the investors whose transfer requests of physical shares of
Kotak Mahindra Bank Limited (“Bank”), which were lodged prior to April 1, 2019,
were rejected / returned / not attended to due to deficiency in the documents /
process / or otherwise.

Pursuant to SEBI Circular No. SEBI/HO/MIRSD/MIRSD-PoD/P/CIR/2025/97
dated July 2, 2025, a special window has been opened by the Bank, from
July 7, 2025 to January 6, 2026, to facilitate re-lodgement of such transfer requests.

The concerned investors may, accordingly, re-lodge the transfer deeds and furnish
necessary documents, duly complete in all respects, to the Bank’s Registrar
and Transfer Agent, i.e., KFin Technologies Limited at Selenium Tower B,
Plot 31-32, Gachibowli, Financial District, Nanakramguda, Hyderabad – 500 032
(Unit: Kotak Mahindra Bank Limited) to enable further processing and transfer of
shares, if approved, in compliance with the requirements of applicable law.

Government of KeralaGovernment of Kerala
Published Tenders fromPublished Tenders from 22-09-2025 toto 24-09-2025

Directorate of Technical Education
Tender ID: 2025_DTE_795147_1 * PRINCIPAL * PurchaseTender ID: 2025_DTE_795147_1 * PRINCIPAL * Purchase
of Computers, Laser printer, Mixed reality head set * Closingof Computers, Laser printer, Mixed reality head set * Closing
Date: 15-Oct-2025 * PAC: Rs4492000Date: 15-Oct-2025 * PAC: Rs4492000
Visit https://etenders.kerala.gov.in for more details.

Ro.No:22-24/Sep/2025/PRD/(N)12


