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The recently signed tradepactwith the
UnitedKingdom(UK)will act as a cru-
cial “stepping stone” andabenchmark
for the “high-quality” agreements
India intends topursue,Commerce
and IndustryMinister PiyushGoyal
has said. Calling it a “win-win” for both
nations,Goyal argued that thedeal
wouldalso enhance India’s credibility
in theglobal trade arena.
The India-UKComprehensive

Economic andTradeAgreement
(CETA), signedonJuly 24 after three-
and-a-half years ofnegotiations, sig-
nals that India is ready to face
competitionand shed its reputationas

ahigh-tariff economy—a“tariff king”,
as theUnitedStates (US)has often
labelled it. Thepactwill cut India’s
applied trade-weightedaverage tariff
ongoods imports fromtheUK from15
per cent to 3per cent.

Balancingredlines
Experts point out that thedealwas
possible onlybecauseboth sides
respected eachother’s sensitivities and
regulatory autonomy.
For thefirst time, India agreed to

reduce tariffs onautomobiles, albeit in
aphasedmanner. The sectorhadbeen
oneof themost contentiouspoints in
negotiations. Indiannegotiators event-
ually crafted a compromise: small cars
remainprotected,while larger vehicles

face gradual tariff reductions, opening
the segment to greater competition.
Alcoholic beverages, another stick-

ingpoint, sawa similar approach. India
agreed tophasedduty cuts onwhisky,
brandy, rum, vodka, tequila andciders.
Agriculture, however, remained

largely off the table.Dairyproducts,
cereals suchaswheat, rice,maize and
millets, andkeyedible oils andoilseeds
were excluded fromtariff cuts.On the
UKside, sensitive items suchasmilled
rice, sugar, pork, chickenandeggs also
remainedprotected.
Mobility, a politically sensitive issue

inBritain,was addressedby formalis-
ing existingvisa rules for short-term
and temporarybusiness travel, offering
certainty tobusinesseswithout intro-

ducingnewconcessions.
According toAgneshwar Sen, trade

policy leader atEY India, thenegoti-
ationdemonstrated India’swillingness
to cross its “red lines” todelivermore
sophisticated free trade agreements
(FTAs)withdevelopedeconomies.
While offeringmarket access to theUK,
Indiahas gained reciprocalmarket
accesswhile protectingdomestic sensi-
tivities, Sen said.

Amorecomprehensivepact
Theagreement that India and theUK–
theworld’s fourth and six largest econ-
omies, respectively –have signedgoes
beyondgoods and services. It is the
most comprehensive tradepact India
has ever signed, coveringnew-age
issues suchas sustainability, labour
standards, digital trade, competition
andconsumerprotectionpolicy, tele-
communications, subsidies, andanti-
corruptionmeasures.
Thedeal’s timing is significant.

With global tradedisruptedby geo-
political tensions and tradewars
fuelled byUSprotectionism, bilateral
agreements are increasingly shaping
theworld trade order. India is also
trying to signFTAswith theUS,while
accelerating and reviewing agree-
mentswith theEuropeanUnion (EU),
LatinAmerican,WestAsia, and the
Aseannations.
“As Indiapursues talkswith theUS,

EUandothers, theUKFTAacts as a
template for structuring future agree-
ments that blendgoods and services
trade, professionalmobility, andpro-
gressive chapters. Its innovative fea-
tures set anewbenchmark, enhancing
India’s credibility andnegotiating
strengthglobally,” Sen said.

Implicationsforotherpartners
According to theGlobalTrade
Research Initiative, aDelhi-based
think-tank, this is thefirst time India
has granted tariff concessionsonauto-
mobilesunder anyFTA—amove
likely to trigger similar demands from
Japan, theEU, SouthKorea and theUS.
However, adealwith theUSmay

prove farmoredifficult.Washington
has turnedaway fromglobal trade
frameworks, and tensions in thegeo-
political arena complicatenegoti-
ations. Even so, Indiahas signalled that
itwill continue todrawfirmred lines,
particularly onagriculture andauto-
mobilemarket access.
The EU talks, too, are expected

to be especially challenging. Its
member states aremajor exporters
of cars, wines, spirits and
agricultural products.
Unlike theUK,whichhas limited

automobile exports to India, theEU
represents amuch larger auto-expor-
tingbloc, said JayantDasgupta, India’s
former ambassador to theWorldTrade

Organisation (WTO). “Ultimately, it
will dependon the level of ambition
both sides show in trying to conclude
thenegotiationsby the endof this
year (thedeadline the twohave
announced).”
Dasgupta alsopointedout that

India’smove toopen its government
procurementmarket toBritish com-
panies couldbecomeaprecedent for
future talks, especiallywith theEU,
whichmay seekabetter deal.Headded
that other than largemembernations,
suchasGermany, France, Italy, Spain,
and theNetherlands,manycountries
in theEUhave smallmarkets and
limited tender volumes.
Under thedeal,whileNewDelhi has

committed to giving theUKaccess to
its large governmentprocurement
market, it has limited that access to
central-level, non-sensitive entities. It
has carvedout exemptions for state
and local governments, public sector
undertakings, and itsmicro, small and
mediumenterprises (MSME)procure-
mentpolicy.
Indian suppliershavegainedguar-

anteedaccess to theUK’s procurement
market, valuedat around$122billion,
covering central governmentprocure-
ments andcertainutilities. In return,
Indiawill openamarket opportunity
worth $114, creating significant oppor-
tunities for companies fromboth coun-
tries, said a senior governmentofficial
whodidnotwish tobenamed.

Asignal todomestic industry
Themessage fromthe Indiangovern-
ment is clear: India is prepared toopen
up traditionally closed sectors.
Domestic companies, however,will
need tobe ready to face increased
competitiononce the agreement is
implemented.That is at least a year
away, pendingapproval by the
BritishParliament.
Meanwhile, bilateral trade con-

tinues to grow. In the 2024-25financial
year (FY25), India’s exports to theUK
rose 12.6per cent year-on-year to
$14.55 billion,while imports climbed
2.3 per cent to $8.61 billion, taking total
trade to $23.15 billion.
The India-UK trade pactmay still

be at least a year away from full imple-
mentation, but its contours already
signal a shift inNewDelhi’s trade
playbook. By carefully balancing pro-
tectionwith openness, India has
shown it can negotiate complex,
modern agreements with developed
economies. For businesses at home,
themessage is unambiguous: prepare
for competition, because the era of
more sophisticated, high-quality
FTAs has begun.

Stepping stonedeal?
A carefully balanced pact with the UK could set the tone and
template for India’s future free-trade agreements

Gains for India
100% duty-free market access for exports,n
covering 99% of UK tariff lines

Zero-duty concessions across the board, withn
zero-duty tariff rate quota-based concessions on
electric vehicles

All zero-duty concessions will kick in the day then
agreement comes into force

India’s major exports – from labour-intensiven
sectors such as textiles, gems & jewellery, leather
and footwear, organic chemical, artisanal products
and ceramics to high-value goods like auto parts,
machinery, pharma, and processed foods – will gain
sizeably from zero-duty access

Duty-free for nearly all Indian agri-exports, with an
few limited exceptions like pork, chicken, eggs, rice,
and sugar, will benefit Indian farmers and agri-
entrepreneurs

A double convention contribution signed betweenn
both countries will ensure that workers do not end
up paying double contributions towards their social
security. This will benefit over 75,000 Indian
workers and over 900 employers. Industry
estimates suggest current annual savings of more
than $500million

Source: Department of Commerce

PrimeMinisterNarendraModiandhisUKcounterpart Keir Starmer shakehandsafter the tradedealwas signed in
Chequers,England,onJuly24. SeenalsoareCommerceand IndustryMinisterPiyushGoyal (extremeright) and UK’s
SecretaryofState forBusinessandTradeJonathanReynolds PHOTO: REUTERS

Anatomy
of a pact
India-UKn
merchandise
trade: About
$23 billion
India-UKn
services trade:
About $33 billion
Trade negotiationsn
started in January
2022, ended in
May 2025
India-UKn
Comprehensive
Economic and
Trade Agreement
signed on
July 24, 2025
Agreement to comen
into effect after
British Parliament’s
approval. India’s
Union Cabinet has
already given its
approval
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EXIDE INDUSTRIES LIMITED
CIN: L31402WB1947PLC014919

Regd. Oice: ‘Exide House’, 59E Chowringhee Road,
Kolkata – 700 020 Phone: (033) 23023400/2283 2118;

E-mail: exideindustrieslimited@exide.co.in
Website: www.exideindustries.com

NOTICE TO SHAREHOLDERS
(100 Days Campaign - “Saksham Niveshak”)

In line with the Ministry of Corporate Afairs (MCA) circular dated 16th July
2025, your Company is pleased to launch a 100 Days Campaign titled
“Saksham Niveshak”, which will be available till 6th November 2025.
This initiative aims to proactively engage with shareholders and assist
them in updating their records and claiming their rightful entitlements,
thereby avoiding the transfer of their shares and unclaimed dividends to
the Investor Education and Protection Fund Authority (IEPFA).
Beneits to Shareholders
• Update PAN, Nomination details, Contact information (postal

address, mobile number), Bank account details, and Specimen
signature.

• Ensure dividends are credited directly to the shareholder’s bank
account.

• Avoid the process of reclaiming dividends from IEPFA after
transfer.

Required Forms and Documents
Shareholders are requested to submit the following forms and documents:
• Form ISR-1: Duly illed and signed, with self-attested KYC

documents.
• Form ISR-2: Duly illed and signed, with banker’s attestation of

your signature and original cancelled cheque (with your name
printed) or self-attested bank passbook/statement.

• Form SH-13: For adding a nominee.
• Form ISR-3: If you wish to opt out of nomination.
You can also download these forms from the Company website:
www.exideindustries.com
Submission Instructions
Please ill in and deliver the completed forms along with the required
documents to our Registrar & Transfer Agent (RTA) at the following
address: C B Management Services (P) Limited, Rasoi Court 5th Floor, 20,
Sir R N Mukherjee Road, Kolkata - 700 001; Telephone - +91 33 69066200
E-mail: rta@cbmsl.com

For Exide Industries Limited
Sd/-

Jitendra Kumar
Company Secretary and President

Place:Kolkata (Legal & Corporate Afairs)
Date :19th August 2025 ACS No. 11159

NOTICEOFLOSSOFSHARECERTIFICATES

Notice is hereby given that the following Share Certificates issued by the Company are
reported tohavebeen lost ormisplacedand the registeredShareholders/Claimants thereto
have applied to theCompany for the issue of duplicate share certificates.

The public is hereby cautioned against dealing in any manner with the above share

certificates. Any person(s) who has/have any claim in respect of the said share

certificate(s) should lodge claim(s) at the Company’s Regd. Office: 8-2-337, Road

No.3, Banjara Hills, Hyderabad - 500 034within 15 days of publication of this notice

afterwhich no claim(s)will be entertainedand theCompanywill proceed to issueduplicate

share certificate(s).
For Dr. Reddy’s Laboratories Limited

KRandhir Singh

CompanySecretary ,ComplianceOfficer

and Head - CSR

Dr. REDDY’S LABORATORIES LIMITED

Regd. Office: 8-2-337, RoadNo.3, Banjara Hills, Hyderabad - 500 034

CIN:L85195TG1984PLC004507, Tel: 914049002900;Fax: 914049002999

email: shares@drreddys.com;website:www.drreddys.com

Place : Hyderabad

Date : 19-08-2025

S
No.

Name of the
Shareholder

Certificate
No(s).

No. of
Shares

DistinctiveNos.

From - To

Folio
No.

77337688-77337787

94234424-94234553

1407641-1407705

55813495-55813694

55355987-55356186

788101-788150

1477196-1477235

3040394-3040443

6026704-6026753

20779

25727

17981-17982

11527

9808

4865

19658

46398

85149

B00427*

M01529*

M00129**

S01879*

D00429*

M00307**

R01466**

100

130

65

200

200

50

40

50

50

Bharti Suryakant Nissar

Mahendra Kumar Surana

SunilKoppalVishwasMoghe

DileepRamakantSardesai

Lata Dileep Sardesai

MeenaChampakNandu

ChampakUmarshi Nandu

Rajender Kumar Jain

1

2

3

4

5

6

*Shares of Rs.5/- face value **Shares of Rs.10/- face value
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