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I
t hasbeen threemonths since
the45-daypayment rule
for small andmicro
enterprises (SMEs)
was implemented.

Introduced last year through
theFinanceAct of 2023, the
rule,whichcame into effect on
April 1, aims toaddress theworking
capital shortages that SMEs faceby
ensuring theygetpaidwithina
stipulated timeframe.

This amendment to the Income
TaxAct, brought about through
Section43B(h),mandates companies
to settlepayments toSMEswithin45
days. Failure todo so results in a
denial of taxdeductionon theoverdue
amountuntil thepayment ismade.

For SMEs,whichplaya significant
role in job creationandexports, this is
awelcomemove.However, thegoing
hasnotbeen smooth.

Industryremainsdivided,with
somesectors
opposingthe45-
daypayment
cycleand
demandingthe
financeminister
reconsider it in
theupcoming
Budget.While
manySMEs
support the
amendment,
somefear itmight
leadtobig
businesses
shunningthem
andmovingtheir
orders to
unregistered
SMEs.

Asof
December2023,

over30millionMSMEsareregisteredin
thecountry,accordingtogovernment
data.This includesmedium
enterprises, thoughthe45-dayclause
appliesonlytomicroandsmall
enterprises.Services formthelargest
segmentofMSMEs.Theaverage
paymentcyclehastraditionallybeen
90days,whichthenewrulehalves.

While interactingwithMSMEsin
Ludhiana,Punjab, inMaythisyear,
FinanceMinisterNirmalaSitharaman
saidthat ifMSMEspreferredtooperate
withuncertainpaymenttimelines, the
governmentwouldrepeal thechanges.
Thisstatementfollowedconcernsfrom
someSMEs, includingthoseunderthe
ClothingManufacturersAssociationof
India,about losingbusiness to
othersuppliers.

SumitSinghania,apartnerat
Deloitte India,notedthatwhile thetax
deductibilitychangeaimedto
encouragetimelycashflowsforSMEs,
its implementationhadbroughtseveral
issuestothefore.“Payersaresubject to
variouscommercialaspects inaddition
toensuringSMEeligibility, suchas
performance-
basedretentionsandprovisionalyear-
endaccruals/expensebookings,”
heexplained.

Giveandtake
Traders andassociations related to
foodandclothing sectors opposed the

rule, citing longerpayment cycles
fromtheir buyers.

SureshAgrawal, president of the
All IndiaDalMillAssociation, said the
associationhadexpressed strong
opposition to the45-day ruleduring
thepre-Budget consultationwith
Sitharaman.

“In rural areas, the clothing
businesshas apayment cycle of 90-
120days.The furnitureplywoodand
dal (pulses) industrieshavepayment
cycles of 50-60days,”he said. “Ifwedo
not getpaymentswithin45days, how
willwepay further?"

Clause43B(h) stipulates that
starting fromtheassessmentyear
2024-25 (financial year 2023-24),
expenseson invoices frommicroand
small enterprises canonlybe claimed
if paidwithin45dayswhere an
agreement exists, andwithin 15days if

there isnoagreement.
VPVaishnav, president of the

RajkotChamberofCommerceand
Industry, argued that exporters
shouldbeexcluded fromthepayment
cycle, asmostpayments aremade

againstdocuments and letters of
credit, involvinga 120-day

transactioncycle.
“We request a level

playing field for Indian
exporters compared to
those fromother
countries. If not
exempted, the45-day
cycle shouldbe increased

to 120days,"Vaishnav said.
BCBhartia, national

president of theConfederationofAll
IndiaTraders (CAIT), saidSMEs
dealingwith retail can't get payments
in45days andneedmore time. “It is
easier for thosewhodealdirectlywith
companies, as they cangetpayments
on time,"headded.

Time-lyintervention
Most SMEshave, however,welcomed
the rule change.

“The45-daypayment rule is aboon
for small andmicro enterprises.We
arenowseeing timelypayments,
whichhelpuspay labour and invest in
newequipment,” saidVinodKarwa,
chair of theMSMECommittee at the
PHDChamberofCommerceand
Industry.

AshokSaigal, co-chairmanof the
CIINationalMSMECouncil, added,
“Our findings indicate that
manufacturers andenterprises are
veryhappywith this clause.”He said
that small andmicromanufacturers
had reportedno loss of businessdue to
this rule

India SMEForum,anot-for-profit
for small andmediumbusinesses,
conducteda surveyof its 102 council
members. It found that 93 supported
thenewrule, five suggested
modifications, and fourwanted the
IncomeTaxamendmentdropped.

“Delayedpaymentshavebeena
curse for SMEs.Thisprovision in the

ITAct is a timely
stepby the
government and
will behighly
beneficial to
India’smicro
andsmall
entrepreneurial
ecosystem,” said
VinodKumar,
president, India
SMEForum.He
added that the
forumhadbeen
trying toget
buyers to adhere
to the45-day

limit for twodecades.
OnJune 18,BusinessStandard

reported that theMinistryofMicro,
Small andMediumEnterpriseshad
receivedpositive feedback fromthe
industry regarding the45-day
payment cycle. That said, anofficial
noted that anychange in the
FinanceBillwas theprerogativeof
the financeministry.

Howthe financeminister
addresses theopposing concerns
in theupcomingBudgetwill be
keenlywatched.

TIME TO PAY
The45-daypaymentruleforSMEsaimstoeaseworking
capital issues,buttherearehiccups

“WEREQUESTA
LEVELPLAYING
FIELDFOR
INDIAN
EXPORTERS. IF
NOTEXEMPTED,
THECYCLE
SHOULDBE
INCREASEDTO
120DAYS"
VP VAISHNAV,
PRESIDENT,
Rajkot Chamberof
Commerce&
Industry

"WEARENOW
SEEINGTIMELY
PAYMENTS,
WHICHHELPUS
PAYLABOURAND
INVEST INNEW
EQUIPMENT"
VINOD KARWA,
chair,MSME
Committee, PHDCCI

STATUS CHECK
DELAYEDPAYMENTAPPLICATIONS
BYMSMESSINCEOCTOBER2017:
197,000

TOTALCASESFILEDINMSME
FACILITATIONCOUNCIL:82,275

CASESDISPOSEDOF:41,652

AMOUNTINVOLVEDINDISPOSED
CASES:~7,865.27crore

AMOUNTPAYABLE:
~25,948.81crore
Source: MSME Samadhaan

KNOW YOUR
MSMES
Microenterprise:
INVESTMENTINPLANTAND
MACHINERYDOESNOTEXCEED
~1CRORE;TURNOVERDOESNOT
EXCEED~5CRORE

Smallenterprise:
INVESTMENTDOESNOTEXCEED
~10CRORE;TURNOVERDOESNOT
EXCEED~50CRORE

Mediumenterprise:
INVESTMENTDOESNOTEXCEED
~50CRORE;TURNOVERDOESNOT
EXCEED~250CRORE
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NOTICE OF 77TH ANNUAL GENERAL MEETING OF THE COMPANY
AND E-VOTING INFORMATION

NOTICE is hereby given that the 77th Annual General Meeting (“AGM/
Meeting”) of Exide Industries Limited (“the Company”) is scheduled to
be held on Monday, 29th July 2024 at 11.00 AM(IST) through Video
Conference (‘VC’) / Other Audio Visual Means (‘OAVM’) without the
physical presence of Members at a common venue.
In accordance with the various circulars issued by the Ministry of Corporate
Affairs (MCA) and circulars issued by the Securities and Exchange Board
of India, the Company has completed despatch of Notice of the AGM
and Integrated Annual Report of the Company, inter alia, containing
the financial statements and other statutory reports for the year ended
31stMarch 2024 on Thursday, 4th July 2024 through electronic mode only to
those Members whose e-mail addresses are registered with the Company/
Registrar & Share Transfer Agent (RTA) or Depository Participant(s).
The aforesaid documents are available on the website of the Company at
www.exideindustries.com and on the websites of the Stock Exchanges
viz. www.bseindia.com and www.nseindia.com. The Integrated Annual
Report of 77th AGM is also available on the website of National Securities
Depository Limited (‘NSDL’) at www.evoting.nsdl.com. The documents
referred to in the Notice and Explanatory Statement will be available for
inspection in electronic mode from date of circulation of this Notice up
to the date of AGM. Members are requested to write to the Company at
cosec@exide.co.in for inspection of the said documents.
E-VOTING THROUGH ELECTRONIC MEANS:
Pursuant to the provisions of Section 108 of the Act read with Rule 20
of the Companies (Management and Administration) Rules, 2014 (as
amended), the Secretarial Standard on General Meetings issued by the
Institute of Company Secretaries of India and Regulation 44 of the SEBI
(Listing Obligations & Disclosure Requirements) Regulations, 2015 as
amended and the MCA Circulars, the Company is providing the facility
of Remote e-Voting to its members in respect of the business to be
transacted at the AGM and for this purpose, it has appointed NSDL to
facilitate voting through electronic means.
The Remote e-Voting facility would be available during the following
period:

Date and time of commencement
of remote e-Voting

Thursday, 25th July 2024
(9.00 A.M. IST)

Date and time of conclusion of
remote e-Voting

Sunday, 28th July 2024
(5.00 P.M. IST).

Cut-off date for determining the
eligibility for e-Voting Monday, 22nd July 2024

Members may note that only persons whose names appear in the
Register of Members, or the list of beneficial owners furnished by National
Securities Depository Limited (NSDL) and Central Depository Services
(India) Limited (CDSL) as on the aforesaid cut-off date i.e. Monday,
22nd July 2024 shall be entitled to vote on the resolutions as set out in the
Notice, once the vote on a resolution is cast by a member, he/she shall not
be allowed to change it subsequently.
The Members who have cast their vote through remote e-Voting may
also attend the AGM but shall not be entitled to cast their vote again. The
Members attending theAGMwho have not cast their votes through remote
e-Voting will be able to vote through electronic voting facility provided by
NSDL during the AGM.
Any person holding shares in physical form and non-individual
shareholders, who acquires shares of the Company and becomes a
member of the Company after the Notice is sent and holding shares as
of the Cut-off date may obtain the login ID and password by sending a
request at evoting@nsdl.co.in. However, if he / she is already registered
with NSDL for Remote e-Voting then he/she can use his / her existing User
ID and password for casting the vote.
The procedure for e-Voting is available in the Notes of Notice to the
77th AGM as well as in the email sent to the Members. In case of any
queries / grievances, you may refer to the ‘Frequently Asked Questions’
(FAQs) and ‘e-Voting user manual’ for members available in the downloads
section of the e-Voting website of NSDL https://www.evoting.nsdl.com/.
PAYMENT OF DIVIDEND & UPDATION OF KYC AND NOMINATION
DETAILS
The Company has fixed the cut-off date as Monday, 22nd July 2024 to
determine the members entitled to receive the proposed final dividend of
₹ 2 per equity share of face value of ₹ 1/- each (200%) for financial year
ended 31st March 2024.
Members may note that as per SEBI Master Circular No. SEBI/HO/
MIRSD/POD-1/P/CIR/2024/37 dated 7thMay 2024 read with SEBI Circular
No. SEBI/HO/MIRSD/POD-1/P/CIR/2024/81 dated 10thJune 2024, it is
mandatory for all holders of physical securities in listed entities to update
their PAN, contact details (postal address with PIN and mobile number),
bank account details and specimen signature (‘KYC details’) and choice
of Nomination with the Registrar and Share Transfer Agent (‘RTA’) in case
they have not updated the same. As per the SEBI Circular, effective from
1stApril 2024, RTA i.e., C B Management Services (P) Limited will attend
to all service requests of the shareholders only after the KYC details are
updated in the records.
As per the aforesaid SEBI Circulars, members holding securities in
physical form may note that any future dividend payable against their
shareholding would be withheld if the KYC details are not updated with
the RTA. For the purpose of updation of KYC details, members are
requested to send the necessary forms (ISR-1 and ISR-2 available on the
Company’s website at www.exideindustries.com, duly filled, along with the
necessary attachments mentioned in the said Forms) to C B Management
Services (P) Limited at P-22 Bondel Road, Kolkata 700019.
Members may note that pursuant to the Finance Act, 2020, dividend
income is taxable in the hands of the Members effective 1st April 2020 and
the Company is required to deduct tax at source (‘TDS’) from dividend paid
to Members at the prescribed rates as per the Income-tax Act, 1961. To
enable compliance with TDS requirements, Members are requested
to complete and/or update their residential status, PAN and category
with their Depository Participants or in case shares are held in physical
form, with the RTA by sending documents through e-mail:rta@cbmsl.com
or by uploading the documents on website on RTA www.cbmsl.com latest
by 15th July 2024.

For Exide Industries Limited
Sd/-

Jitendra Kumar
Company Secretary and

Place : Kolkata President (Legal & Corporate Affairs)
Date : 4th July 2024 ACS No. 11159

CIN : L34102DL1982PLC129877
Registered Office: 3rd Floor-Select Citywalk, A-3 District Centre,

Saket, New Delhi - 110017
Telephone: +91 11 41095173

Corporate Office: #96, Sector 32, Gurugram - 122001, Haryana
Telephone: +91 124 4445070

Email: investors@eichermotors.com
Website: www.eichermotors.com

Notice is hereby given that the 42ndAnnual General Meeting (AGM) of
members of Eicher Motors Limited ("the Company") is scheduled to be
held on Thursday, August 22, 2024, at 2:00 P.M. IST through Video
Conferencing (VC) in compliance with applicable provisions of the
CompaniesAct, 2013 andSEBI (LODR)Regulation, 2015 and circulars
issued thereunder. The Notice of the AGM shall be dispatched in due
course, containing the business items proposed for approval of the
shareholders along with detailed instructions for joining AGM through
VideoConferencing.
Members holding shares in physical form and who have not registered
their email ids/bank account details, are requested to visit
https://liiplweb.linkintime.co.in/KYC/index.html portal of Link lntime
India Pvt. Ltd., Registrar & Share TransferAgent of the Company (RTA)
and register their email ids and other details, in order to receive a copy
of AGM Notice, Annual Report and login details for remote voting/e-
voting through email. Shareholders holding shares in demat form are
requested to contact their respective Depository Participant (DP), for
the aforesaid purpose and follow the process advised by theDP.
Members will have the opportunity to cast their vote remotely on the
business items as set out in notice of AGM, through remote e-voting.
The manner of casting vote through remote e-voting/e-voting system
including those by physical shareholders or by shareholders who have
not registered their email ids shall be provided in notice ofAGM.Copy of
theAGMnotice alongwithAnnual Report for financial year 2023-24 and
login details for voting will be sent in due course to all the members
whose email addresses are registered with the Company/DP. Hard
copies of full annual reports shall be dispatched to those shareholders,
who request for the same.
The notice of 42nd AGM along with Annual Report will be made
available on the website of the Company i.e. at www.eichermotors.com
and on the website of stock exchanges viz. BSE and NSE at
www.bseindia.com and www.nseindia.com respectively. The above
information is also available on the saidwebsites.
Notice is also hereby given that pursuant to Regulation 42 of the
SEBI (LODR) Regulation, 2015, the Company has fixed Wednesday,
August 7, 2024 as the Record Date for determining the eligibility of the
shareholders for payment of Dividend of Rs. 51/- per equity share of
face value of Re. 1/- each for the financial year ended March 31, 2024,
as recommended by the Board at its meeting held on May 10, 2024
subject to approval by the shareholders. Shareholders are requested to
update their KYC with their depositories (where shares are held in
dematerialized mode) and with the RTA (where shares are held in
physical mode) to receive dividend directly into their bank account on
the payout date. The cut-off date for determining the eligibility of the
shareholder for attending and remote e-voting or e-voting at the AGM
shall be Friday,August 16, 2024.

42ND ANNUAL GENERAL MEETING TO BE HELD
THROUGH VIDEO CONFERENCING

For Eicher Motors Limited
Sd/-

Atul Sharma
Company Secretary

Date : July 04, 2024
Place : Gurugram, Haryana


