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What's holding .

-~

TR

back the US satellite

March 2026 report, outlining
the competition from Direct-

Orbiting opportunity

Timeline of approvals to Starlink

o Date Approval Authority
O r tar ln < May 2025 Letter of Intent Department of Telecommunications (DaoT)
June 2025 GMPCS licence DoT
July 2025 Satellite authorisation IN-SPACe
2026 Security clearance (pending)  Law enforcement agencies under MHA

Players ready for India market launch

vices in any area, after it has
been given clearances to

to-Device services where Company Parent Global satellites / constellation network operate, also remains uncer-
h1gh-spee§1 connetcﬁytny will  Orpit Connect India Jio Platforms & SES )V 11 launched and 3 planned MEO (by SES) talgi.saldFengaluru-ﬁagsed
come from satellite - - - public policy research firm
directly to mobile OneWeb India Eutils;tb-OnEng, 654 actlveILEO ::jn.d 34 GEO (Eutelsat); Takshashila Institution in a
phones, without the need acked by Bharti group 340 LEO planned in 2027 note dated April 12. The note
of an internet connection. Starlink SpaceX 10,336 active, additional 12,000 approved LEO also ﬂags the risk of the
The entry of Starlink could Amazon Leo Amazon 82 active, 300 launched, 100 more planned LEO company leveraging sensi-
well catalyse this. (formerly Project Kuiper) tive data from its users.
- - According to industry
T, T T Globalstar Amazon (announced 88 active (only satellite for Apple loT) LEO insiders, Starlink’s applica-

orbit (LEO) constellations,
is learnt to have plans to
build earth station gateways
at nearly a dozen locations
in India including Mumbai.
It has also applied for per-

ernment entities, the latest

acquisition in April)

being the Unique Identifica-
tion Authority of India to
enable Aadhaar-based cus-
tomer verification. The
company is yet to announce
the pricing structures for its

country. The commercial

plan may be a monthly or
annual cost on top of this
one-time spend for dedi-
cated internet speeds of up
to 100 Gbps.

Existing service pro-

over-the-top (OTT) app sub-

scriptions, at total monthly
plans ranging between
31,000 and 4,000. Starlink is
learnt to have leased a large
office space in New Delhi
and to be actively hiring for

ment’s requests to halt ser-

The world’s largest tion also continuestolag
satellite communi- MHA: Ministry of Home Affairs; LEO: Low Earth Orbit; MEO: Medium Earth Orbit; due to external geo-political
cations provider with GEO: Geostationary Earth Orbit Source: BS Research, satellitemap.space factors, primarily the falling
over 10,000 lower earth out between Elon Musk with

US President Donald
Trump. “There is no reason
now that India should give
any leeway to Starlink;
rather it would have to
comply with terms and con-

mission to import commercial plans for con- viders that offer data and on-site finance, operations, ditions set by the Indian
equipment for creating sumers or enterprises in broadband plans, like and compliance jobs in Ben- government,” said a senior
this infrastructure. India, but generally the ser- Reliance Jio and Bharti galuru, according to social industry executive asking
Starlink is also tying vice requires a terminal or a Airtel, offer much lower media posts. not to be named.
up with various state gov- dish, which costs $250-380 hardware costs, speeds of up Starlink’s willingness to Queries sent to Starlink
b ernments and central gov- globally, depending on the to 1 Gbps, and often bundle comply with the govern- did not elicit a response as

of Monday evening.
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New Delhi, 4 May

Elon Musk-backed satellite

broadband service provider vices, with automatic an incentive of 1 per cent for Investor Education and Protection Fund Authority (IEPFA), Ministry of Refund) Rules,2016,("IEPF Rules"), equity shares of those members who have not encashed or
Starlm}( has been.alml.ng for approvals for pr Oppsals with providing connectivity to %ogﬁgggt; lﬁ'ﬁaelgi:lf”sfr:)nﬂzteﬂ ;[hgoszgigrjjd |1 302%2)&3 campaign named claimed dividend for 7 (seven) consecutive years or more are liable to be transferred to the Investor
anIndialaunchsinceitfirst ~ up?74 per cent foreign far-flung or remote areas. Vv pritt, Uy 9, £020. Education and Protection Fund (“IEPF”).

announced its entry back in
November 2022. Three and a
half years on, the SpaceX

subsidiary contlnues.to face dgtory ownershlp. levels, with dlSCf)l}nt for Type of Documents to be submitted with account of IEPF Authority. The Company has also published this notice in leading English and
hurdles. And, according to disclosure norms issued by remote connectivity but no holding MUFG Intime India Private Limited (‘RTA’) regional language newspapers having wide circulation.
IHQUSt'l’Y insiders, the wait the Department for Promo- subsidy on te?r'mmgls, said Shares |1. Update KYC details with your Depository Participant, Astatement containing details of the names of the shareholders and their Folio No/DP ID-Client ID
might Just' get longer: The tion of Industry and Inter- asource familiar w1th.t1.1e held in especially Bank account number, bank name and branch, whose shares are liable to be transferred to the Demat account of IEPF Authority is available on our
company is yet to receive nal Trade (DPIIT) have to be developments. The Dlgltal Demat IFSC code and MICR, choice of nomination website www.apollosindoori.com for information and necesslan/lactlon by the shareholder. '
clearance from security complied with, the com- Communications Commis- form 2. Submit self-attested copy of Client master list (CML) to é'r'] °°”$emefd SRareT‘z'Fg%f\s) ar_fhreq“eSte‘t’ ft° mla!‘e.a” app“cat'ﬁ";‘; the lemr:’a;y_Z Rzgf's";r "’23
. ) . . . . . s _ . are lranster Agen with a request ior claiming unencasne unclaime Ividend tor the
agen1c1es and the la?t §et ﬁf pang s FDI.aEptlllcz]guon is slorll< '(Dct?)’dthe Fot? de}cl151on RT/.\or upload the same on RTAWebsite. 2018-19 and onwards to enable processing of claim before the due date.
regulatory approval §1n the pending with the Depart- making O y.w1t lq t : e Shares | Submit below do;uments: . In case no valid claim in respect of such equity shares is received from the shareholder by
form of clearance of its ment of Space (DoS). Per- communications ministry, heldin |1, Investor Service Request Forms i.e. Form ISR-1, Form 14" August, 2026, the said equity shares shall be transferred to the Demat account of IEPF
foreign direct investment mission for the use of will take a final call on this. fhyS'Ca' ISR-2 and Form ISR-3 or Form No. SH-13 (Nomination Authority as per the procedure stipulated in the IEPF Rules. In this connection, please note that:
(FDI) proposal. satellites to link to India and Clarity on both elements orm form) duly filled as per the instructions stated therein along 1. In case you hold shares in physical form: Duplicate share certificates will be issued and
“They have received a Setting up acompany for — spectrum and pricing — \g{:'g';hewzlézﬁgmantg hdtfcsuZ‘ﬁgés|nFr?1rrrr:']ssan:ifavca(;|:1t/)|!(8Y%n subseq‘uently will be t_ransferred to D_emat accouqt of IEPF Al.JthOTity yvithout any further notice.
go-ahead from IN-SPACe that in India has to be given is crucial for satellite com- downloads.html ps: AN-MPMS.MuIg- 25&,?::232;{@‘2:,1ggﬁ;;a;nzhs;%::,:gg?;eé:)ﬁgﬂrc:n:ffrarggStered In your name shall etand
anld DoT (Dep.artr.nent Og by D(.)S’ an official Sald'd {num;atlons prOYl?erS to 2. Original cancelled cheque stating your name as account 2. In case you hold shares in electronic form: The shares will be directly transferred to Demat
Te ecgmmumcatlo.ns),. ut Queries sentto DoT an aunch commercial ser- holder account of IEPF Authority with the help of Depository Participants without any further notice.
s.ecunay Cl_earanC? isstillin DosS did not elicit aresponse vices. This applies to Star- 3. Other supporting documents, if any. Please note that no claim shall lie against the Company in respect of unclaimed dividend and
limbo,” said a senior govern- as of Monday evening. link as well as Bharti Shareholders are requested to contact our Registrar and Share Transfer shares transferred to IEPF authority. Upon transfer to the demat account of IEPF authority, the
ment official, asking notto group-backed Eutelsat eq . ! o 9 . ! N shareholders can claim the equity shares along with the dividend by making an online application
. . Agent, MUFG Intime India Private Limited (Formerly Link Intime India in E-Form IEPF-5 for which the details are available at www.iepf.qov.in
be named. Spectrum allocation, OneWeb and Reliance Pri Limited), Unit: C-101, Emb 247 L.B.S.M Vikhroli (W WWW.ISPT.GOV.IN
1 . cc € - ‘ rivate Limited), Unit: ,Embassy 247, L.B.S. Marg, Vikhroli (West), | . ies/clarificati h d sharehold he C 's RTA
Indian National Space pricing pains Industries-backed Jio-SES Mumbai — 400 083. Help line No. +91 8108118484. For any queries, raise n case of any queries/clarifications, the concerned shareholder may contact the Company’s at

Promotion and Authorisa-
tion Centre (IN-SPACe)

India allows approvals
for proposals with 100 per
cent FDI in satellite ser-

investment. Higher levels of
investment require govern-
ment clearance. While man-

Compliance with regulatory
norms would only be among

possible subsidy for user-
terminals; DoT backs lev-
ying a 5 per cent charge with

“The DoT is pretty much
decided on the pricing, and
itis sticking to the 5 per cent

joint venture Orbit Connect
India. The latter two have

E-mail: investor@titan.co.in website: www.titancompany.in
A TATA Enterprise

NOTICE TO SHAREHOLDERS

The Company through its various communication continues to encourage
shareholders to claim their unclaimed dividends by updating their KYC
details, (viz., PAN, Bank account details, contact details, choice of
nomination, specimen signature), by following the below procedure:

a services request at https://web.in.mpms.mufg.com/helpdesk/
Service_Request.html or send an email at Investor.helpdesk@in.mpms.

NOTICE FOR TRANSFER OF EQUITY SHARES TO INVESTOR

EDUCATION AND PROTECTION FUND

Notice is hereby given that pursuant to the provisions of Section 124 (6) of the Companies Act, 2013
and Rule 6 of Investor Education and Protection Fund Authority (Accounting, Audit, Transfer and

In compliance with the said Rules, the Company has sent individual notices to all the concerned
members at their address registered with the Company, interalia providing the details of their
unpaid/unclaimed dividend for 7 consecutive years and giving them an opportunity to claim the said
unpaid/unclaimed dividend latest by 14" August, 2026 to avoid transfer of their shares to the Demat

M/s.Cameo Corporate Services Limited “Subramanian Building” 5" Floor, No.1, Club House
Road, Chennai-600002. Phone No. 044 - 28460390 to 395 E-mail: investor@cameoindia.com

clearedStar- ____ the first steps secured the required mufg.com and investor@itan.co.in. ] . Place - Chennai For ApoIIoB ‘gﬁ,ﬁ':;,?ﬁf,‘fe,iﬁ';’_
linktooperate L ARITY ON BOTH for the com- licences and permits but For Titan Company Limited Date 05 085026 N A Madhavi
inIndiain ELEMENTS — SPECTRUM DPany to make await security clearances at Dinesh Shetty Company Secretary
July 2025,a AND PRICING — IS anIndiaforay.  thesame pace asStarlink. General Counsel & Company Secretary

month after CRUCIAL FOR SATELLITE  First, the spec- Telecom minister Jyoti- B‘ac‘?infe"gaélgz% Membership No. F3879

the DoT COMMUNICATIONS trumrequired  raditya Scindia told ate: May 4,

issuedita PROVIDERS TO LAUNCH  forbeaming reporters in February that

globalmobile  -QMMERCIAL SERVICES  Satellite ser- the government was work- p .
personal com- vicesin India ing to ensure that the rollout I I I I I I I I I ‘EEEEEERE] aTTIIrIn

munication by willhavetobe  ofsatellite services did not - I I I I I I I I I I I | | | | | | | I

satellite (GMPCS) services allocated. The Telecom suffer from want of regula-

licence. DoT gave its letter Regulatory Authority of tory clarity on spectrum

of intent in May 2025. The India (Trai) has identified assignment and pricing.

firm received provisional the spectrum bands and EXT RACT OF AU DITED FI NAN CIAL RESU LTS FOR
spectrum for trials in Sep- proposed a five-year spec- Bigbusiness

tember 2025 and has been trum allotment, extendable Satellite broadband holds
undergoing trials for secur- by two years, as per its May strategic value for India as
ity clearance since. 2025 recommendations. the service may be the best Standalone Consolidated
However, government Starlink has suggested a way to connect the uncon-
officials speaking to Busi- longer 20-year term, while nected and remote parts of 3 MONTHS YEAR 3 MONTHS 3 MONTHS YEAR 3 MONTHS
ness Standard over the past Indian satellite service pro- the country, where terres- ) ENDED ENDED ENDED ENDED ENDED ENDED
several months have flagged  viders Reliance Jio and trial networks cannot ven- Particulars 31 MARCH 31 MARCH 31 MARCH 31 MARCH 31 MARCH 31 MARCH
concerns from a national Bharti Airtel have backed ture, thereby addressing the 2026 2026 2025 2026 2026 2025
security point of view, three to five-year terms to digital divide for millions of (AUDITED) (AUDITED) (AUDITED) (AUDITED) (AUDITED) (AUDITED)
noting that control of the gauge market stability. underserved users. Rs. Crores Rs. Crores Rs. Crores Rs. Crores Rs. Crores Rs. Crores
satellite network must However, officials aware The revenue pie for satel-
remain within the country. of the details said that the lite services is estimated to 1. | Total Income 4,565.30 17,361.99 4.175.47 4,739.37 18,096.21 4,378.95
“Securing separate rules on the allocation of sat-  beX15,000-18,000 crore, far 2. | Profit before Exceptional Item and Tax 420.41 1,500.11 342.99 327.45 1,259.19 289.52
security clearanceforeach ellite spectrum, onan smaller than the 3.7 trillion 3. | Profit before Tax 420.41 1,491.07 342.99 327.45 1,248.81 289.52
satellite gateway and local- administrative basis”, as revenue that terrestrial
isation of facilities forlawful ~ per the Telecommunica- mobile network services 4. | Net Profit after tax for the period 312.44 1,111.33 254.60 216.73 859.92 187.91
interception are required. tions Act 2023, were yet to churned outinFY2s. 5. | Net Profit after Tax and Non-Controlling
But there hasto be complete  come into force. “The rules But going forward, the Interest 312.44 1,111.33 254.60 215.25 854.19 186.87
compliance of security are acomplex lot and are yet satellite communication
norms, which is tricky in tobeissued. Notallsections ~ (SATCOM) segment is pro- 6. | Total Comprehensive Income for the period
their case since the (constel- of the Act have been noti- jected to reach $14.8 billion [Comprising Profit for the period (after tax) (877.55) 401.24 758.99 (965.84) 167.10 692.53
lation) network operates fied, including spectrum in India by 2033, according and other Comprehensive Income (after tax)]
without thej r}eed to con- assignm_ent and lic.ensing of 022025 EY-FIQCI reporton 7. | Paid up Equity Share Capital
form to political bound- the services,” a senior gov- Unlocking India’s Space (Face Value Re.1) 85.00 85.00 85.00 85.00 85.00 85.00
aries,” the official added, ernment official added. Sec- Economy. )
alluding toinstances of Star-  tions3and 4 of the Act, By leveraging satellite 8. | Other Equity 14,588.58 | * 14,588.58 | * 14,357.34 | ** 13,819.85 | * 13,819.85 | * 13,828.48 | **
link offering services in dealing with the new auth- constellations, India can ) ) .
international conflict areas. orisation framework for tele- accelerate broadband pen- 9. | Earnings per Share (Basic and Diluted) Rs. 3.68 |# Rs. 13.07 Rs. 3.00 | # Rs.2.53 | # Rs. 10.05 Rs.2.20 | #

The most recent example

com networks and spectrum

etration, enhance financial

THE QUARTER AND YEAR ENDED 31 MARCH 2026

*  As at March 31, 2026.

is Iran where Starlink ter- assignment on inclusion, and ** As at March 31, 2025.
minals have been smuggled an auction and strengthen digi- # Not annualised.
into enable p0.11t1ca1 activ- adrplmstratme REVENUE PIE FOR tal mfrastrucj Note:
istsaccesstheinternetamid  basis, respect- SATELLITE SERVICES ture,supporting ) . ) ) ) ) ) o o
an internet shutdown by the ively, are key ESTIMATED TO BE flagship initiat- 1. The above is an‘ extract of the detglled format of Quarterly Financial Results filed with the St?ck E‘xchanges under Rggulatlon 33 of the -SEBI (Listing Obligations and
Islamic regime since Janu- amongabunch 315.000-18.000 cr ives such as Digi- Disclosure Requirements) Regulations, 2015. The full format of the Quarterly and full year Financial Results are available on the websites of the Stock Exchange(s)
ary. Starlink also offered its of rules that are FAR’ SMALLéR THAN’ tal India and (www.bseindia.com and www.nseindia.com) and Company's website www.exideindustries.com. The same can be accessed by scanning the QR code provided below.
service free of charge in yettobenotified. THEZI37TRILLION  BharatNet, the By order of the Board
Ukraine when the Russia- However, TERRESTRIAL report said.
Ukraine war began in 2022. accordingtolegal \MOBILE NETWORK Deloitte pre- .
As per licence terms in experts, thegov-  GERVICES CHURNED  dicts that certain ) . ) Avik 'f“'“a" _R°y
India, Starlink has to pro- ernmentcanpro- g T N FY25 satellite oper- Mumbai Managing Director & Chief Executive Officer
vide call data records to ceed with the _— ators will pursue May 04, 2026. DIN : 08456036
security agencies upon allocation under direct competi-
request and turn off services  existing regulationsandover  tion strategies, particularly
at times of crisis under gov- to the new regulatory regime in developing regions.
ernment direction. once rules are notified. “These operators will offer

“Their FDI (foreign Yet another hurdle can services at substantially

direct investment) proposal
is yet to be approved. There
are concerns regarding the

be the price at which satel-
lite spectrum is assigned
administratively. Trai had

lower price points than ter-
restrial providers, aiming to
capture underserved market

EXIDE INDUSTRIES LIMITED
CIN: L31402WB1947PLC014919

structure of the company,” suggested keeping the segments through aggres- . i L . i L. L . .
said another senior official, charge for using satellite sive pricing and simplified Exide House, 59E Chowringhee Road, Kolkata 700 020 | www.exideindustries.com, e-mail : exideindustrieslimited@exide.co.in
seeking anonymity as the spectrum at 4 per cent of service offerings,” it said in a



