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• The wholly owned subsidiary of Exide engaged in the manufacture of Lithium-Ion cells,

modules and packs - Exide Energy Solutions Ltd (EESL) - is gearing up to start its operations in

the near future. In order to bring in added focus to this pivotal venture at this crucial juncture,

the present Director Automotive of Ell, Mr Arun Mittal, is being recommended for

appointment to the position of Managing Director & CEO of EESL, with effect from 1st May

2024 subject to necessary corporate approvals of EESL. Mr Mittal is a Chartered

Accountant as well as a Cost & Management Accountant, besides holding membership of the

Institute of Company Secretaries of India and has been with the company for nearly three

decades.

Commenting on the performance - Mr. Subir Chakraborty, MD & CEO, said: 

'We had one of the best quarterly performances, with sales and operating profits growing by 13% 

and 41%, respectively. Demand scenario was upbeat, and our diversified and technologically 

advanced product offerings helped us capture the opportunities across end customer markets. 

EBITDA margin increased to 12.9% during the quarter from 10.4% in the same quarter last year. 

For the full financial year, our performance was commendable with sales and operating profits 

growing by 10% and 19%, respectively. Outlook is positive both for the Automotive and Industrial 

verticals and we aim to deliver healthy sales growth and increase in profitability in near-to

medium term. 

Our lithium-ion cell manufacturing project is progressing well and is expected to be commissioned 

within defined timelines. We are positive about the future and are very well positioned to 

capitalize on opportunities both in the lead-acid as well as in the lithium-ion battery space.' 
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