










f. With regard to adequacy of internal financial control system over financial reporting over
the Company and operating effectiveness of such controls refer to our separate report in
"Annexure- 811 • 

g. With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the
best of information and according to the explanations given to us;

i) the Company has disclosed the impact of pending litigations on its financial position in its
financial statements - Refer note No 41 to the financial statements.

ii) the company did not have any long term contracts including derivative contracts for
which there were any material foreseeable losses.

iii) The clause relating to transfer of amounts required to be transferred to the Investors
Protection Fund is not applicable to the Company.
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other persons connected with them. Accordingly the provisions of clause 3 (xv) of the order are 

not applicable. 

xvi. As represented by the management the Company ls not required to be registered under

section 45-IA of Reserve Bank of India Act, 1934.
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dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded 
as necessary to permit preparation of financial statements in accordance with generally accepted 

accounting principles, and that receipts and expenditures of the company are being made only in 
accordance with authorisations of management and directors of the company; and (3) provide reasonable 
assurance regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the 
company's assets that could have a material effect on the financial statements. 

Inherent Limitations of Internal Financial Controls Over Financial Reporting 

Because of the inherent limitations of internal financial controls over financial reporting, including the 

possibility of collusion or improper management override of controls, material misstatements due to error 

or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial 

controls over financial reporting to future periods are subject to the risk that the internal financial control 
over financial reporting may become inadequate because of changes in conditions, or that the degree of 
compliance with the policies or procedures may deteriorate. 

Opinion 

In our opinion, the Company has, in all material respects, an adequate internal financial controls system 
over financial reporting and such internal financial controls over financial reporting were operating 
effectively as at 31 March 2019, based on the internal control over financial reporting criteria established 

by the Company considering the essential components of internal control stated in the Guidance Note on 
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered 

Accountants of India 

Place : Kolkata 

Date : 16th day of April, 2019 

For Surendra Didwanla & Co. 

Chartered Accountants 
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S. K . Didwania

Proprietor
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CHLORIDE POWER SYSTEMS & SOLUTIONS LIMITED 

Balance sheet as at 31st March 2019 

ASSETS 

Non-current assets 

Property, plant and equipment 

Capital work-in-progress 

Intangible Assets 

Financial assets 

Trade receivables 

Loans and advances 

Other Non-Financial Assets 

Current assets 

Inventories 

Financial assets 

Current investments 

Trade receivables 

Cash and cash equivalents 

- Loans and advances

Other Non-Financial Assets 

TOTAL 

EQUITY AND LIABILITIES 

Equity 

Equity Share capital 

Other equity 

Non-current llabllltles 

Provisions 

Deferred tax liabilities (Net) 

Current liabllitles 

Financial liabilities 

• Borrowings 

- Trade payables 

Outstanding Dues of Micro and Small Enterprises 

Outstanding Dues of others 

- Other payables

Provisions 

Current Tax Liab1ht1es 

Other Non-Financial liabilities 

TOTAL 

Significant accounting policies 

The accompanying notes are an integral part of the financial statements. 
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Surendra Dldwanla & Co. 
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Note no. 

4 

5 

6 

7 

8 

9 

10 

11 

12 

7 

8 

13 

14 

15 

17 

18 

19 

20 

15 

16 

21 

2 

DIN • 00131626 

As at 

31 March 2019 

609.56 

43.42 

47.03 

0.40 

1,533.36 

5,067.03 

37.82 

1 19 

611.75 

7,951.56 

198.00 

1,361.28 

S9.31 

6.16 

782.19 

402.13 

4,520.17 

328.97 

21.21 

272.14 

7,951.56 

( Rupees in Lacs) 

As at 

31 March 2018 

505.65 

53.98 

27.60 

6.70 

0.40 

1,126.32 

242.09 

2,907.90 

22.86 

0.78 

495.86 

5,390.14 

198.00 

1,293.22 

77.04 

2.16 

768.29 

33.S5

2,304.71 

273.80 

13.91 

27 27 

398.19 

5,390.14 

Arun Mlttal 

Olfector 

DIN · 00412767 

A K Mukherjee

Director



CHLORIOE POWER SYSTEMS & SOLUTIONS LIMITEO 

Statement of Profit and Loss for the year ended 31st March ,2019 

I) INCOME 

Revenue from operations 

Other income 

Total Income (II

II) EXPENSES

Particulars 
Note no. 

22 

23 

Cost of materials consumed 24 

Purchase of stock-In-trade 24 

(Increase)/ Decrease in inventories of finished goods, work m progress and stock-In• 25 

trade

E.xc,se Duty on sale of Goods

Emloyee benefits expense

Other expense

Total expenses (II) 

111) Earnings before Interest, tu, depreciation and 

amortisation expenses (1-11) 

Finance co t 

Deprec1a11on and amortisation expense 

IV) Interest, depreciation and amortisation

V) Profit/ (loss) before tax ( Ill IV)

VI) Tax expense

a) Current tax ( Including Rs 0.00 lacs, Prev Year Rs 3.59 lacs for Earlier Year)

b) Deferred tax

VII) Profit/ (loss) for the year (V-VI) 

VIII) Other comprehensive Income (Oa) 

Items that will not be reclasslfled to profit or loss 

Remeasurement of defined benefit liability/ assets 

Income tax relating to items that will be reclassified to profit or loss 

Other comprehensive Income for the year (VIII) 

IX) Total comprehensive Income for the year

Paldup Equity Share capital

Weighted average number of equity shares

Earnings per equity share

a) Basic (Rs.)

b) DIiuted (Rs.)

Significant Accounting Pollcles 
The accompanying notes are an integral part of the financial statements . 

As oer our report of even date attached 

Surendra Dldwanla & Co. 
Firm Reg Number 322745 [ 
Chartered Accountants 

S K. Oldwanla 
Proprietor 
Membership No. 56954 

Place : Kolkata 

Date: April 16, 2019 

26 

29 

27 

28 

31 

2 

( Rupees in Lacs I 

For the year ended For the year ended 

31 March 2019 31 March 2018 

11,661.94 8,233.15 

5.16 31.25 

11,667.10 8,264.40 

3,327 80 2,632.05 

5,883.88 3,470.23 

(341.89) (365.22) 

52.19 

1,376.25 1,117.63 

1,090.85 851.91 

11,336.89 7,758.79 

330.21 S05.61 

7344 53 29 

53 23 44 91 

126.67 98.20 

203.54 407.41 

54.50 142.59 

0.59 (5.34) 

55.09 137.25 

148.45 270.16 

6.56 (1.20) 

(3 41) 0.33 

3.15 (0.87) 

151.60 269.29 

198.00 198.00 

19,80,000 19,80,000 

7.66 13.60 

7.66 13.60 

For and on behalf of the Boord of Directors 

Arun Mlttal 

Director 

DIN -00412767 

A K Mukherjee
Director

DIN - 00131626



C'III.ORH)I PO\HR ',\Sil W,& ',()I l no,., 11,1111:0 

C11,h Flo" ',t1ttmtnt for tht )Ur tndtd Jht \larch, 2019 

rarticular, 

. .  .\, ( H\h Flow from 011tra11ni: HCIIVlllt, 
'\rt Profit/ l,o;, btforr 1a,ation and ntra ordin1111 i1,m, 

Ad Justed for 
l>eprec1u1111n 
Dividend Income 
lntere:.t Income 
Interest hpense 
(l'rofitJ /I o,s on Sule orr"ed Assch 

Opu111ini: proril brfort "orl.ing capital chani:r 
AdJus1ed for 
I rude & other rccc1,uhks 
ln,cntoncs 
1.ong Tenn Pmvis1ons 
Short Tenn l'ro-,smns 
I r.ide pa).thlc 
C'a,h gtntrattd from optratwn
lncomeTu, (Paid)
Ca,h Flm, from opera11on before pnor penod & c,tra ordinal) Items 
l'nor pern>d & exlru Clrdinol) 11cms paid 
"ltl Cu,h from opcrnting 11ctivitiu (.\) 

ll C"a,h flow from inH,ting activilit, 
l'urch�c of I· 1xed As�c1s / Investments 
Sale of I ixcJ Assets 
Dmdend R1:cc1vcd 
Sale of Investments 
Purchase Clf lnve-;tmcn� 
!\ti Cub Mow from 111.c,1in1,: acthitic, ( 8) 

C C•�h Ho,- from financing IICtl\ itit\ 
Proceeds from / ( Repayment ol) Short term horro"mgs 
Dmdend l'u1d 
ln1..-re.1 Rl'<:el\ed (l'a1d) 
C'nsh How from Hnnncinr.: acthiti" 

0 'ltt incru,r/(dtcru,t) in ca,h 8. ca,h rqui,altnt 

F C-11,h 8. u,h equi,Mlcnt al 1hr closing 

Sii:niriunt \ccounlini: Policit\ 
The accompanying notes are an Integral part of the financial statemenh 
A� per our report of c,cn date anached 

Surtndra Didwania & Co. 
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12 J\lonths tnded 
Jht !\larch 2019 

( Rs. in Lacs) 

2 

203.54 

53:?3 
(0 44) 
(0 69) 
73 14 
(0 01) 

329.07 

(2,296 22) 
(407(),1) 
(l 7 73) 

7 30 
2,519 74 

135.12 
(73 71) 
61 41 

61.41 

(146 7S) 
016 
0 44 

242 09 

95.94 

lJ 90 
(83 54) 
(72 7S) 

(1-12.39) 

14.96 

22.116 

37.82 

12 Month, rnded 
31st ';·larch 2018 

( R5. in I acs) 

407AI 

44 91 
(10 70) 

(1 78) 
53 29 
5 21 

498.34 

(1,374 32) 
(488 06) 

1-146
(3 23) 

1,003 72 
(349.09) 
(96.76) 

(445 85) 

(-145.85) 

(53.44) 
17 14 
10 70 

(3 74) 
(29.34) 

652 40 
( 119 15) 
(51 51) 
481.74 

6.SS

16.31 

22.86 

For and on hchul I or the Hoard 01 Directors 

O,recto; 
DIN 00131626 

Arun Mlttal 
Director 
DIN• 00412767 



CHLORIDE POWER SYSTEMS & SOLUTIONS LIMITED 
Statement of changes In equity for the year ended 31st March, 2019 

A) Equity Share Capital

19,80,000 Equity Shares of INR 10 each issued, subscribed and fully

paid

On April 1,2017 

Changes in equity share capital during the year 
Balance at March 31,2018 

Changes in equity share capital during the year 
Balance at March 31,2019 

B) Other Equity

Balance at April 1, 2017 

Profit for the year 

Particulars 

Remeasurement of Defined Benefit Liability / assets (net of tax) 

Adjustments 

Payment of Interim dividend (Rs 5.00 per share) 
Tax on interim dividend 
Balance at March 31, 2018 

Profit for the year 

Remeasurement of Defined Benefit Liability/ assets (net of tax)

Adjustments 

Payment of Interim dividend (Rs 3.50/ per share) 
Tax on interim dividend 
Balance at March 31, 2019 

�ignificnnt Accounting Policies 

Number 

19,80,000 

19,80,000 

19,80,000 

Amount 

Retained Earnings 

198.00 

198.00 

198.00 

Retained Earnings Remeasurement of 

Defined Benefit Plan 

1,163.38 (20.30) 

270.16 

1,433.54 

(99.00) 
(20.15) 

1,314.39 

148.45 

1,462.84 

(69.30) 
(14.24) 

1,379.30 

(0.87) 
(21.17) 

(21.17) 

3.15 
(18.02) 

(18.02) 

The accompanying notes are an integral part of the financial statements. 
As per our report of even date attached 

Surendra Didwania & ( o.

hrm Reg. Number: 322745 C 
C hartercd Accountants 

S K. Didwanin 

Proprietor 
Membership No 56954 
Place · Koikata 
Date: April 16, 2019 

I-or and on behalf of the Board of Directors

Director

DIN - 00131626 

2 

( Rupees in Lacs ) 

Total 

1,143.08 

270.16 

(0.87) 

1,412.37 

(99.00) 

(20.15) 

1,293.22 

148.45 

3.15 
1,444.82 

(69.30) 
(14.24) 

1,361.28 

Arun Mittal 

Director 

DIN - 00412767 

A K Mukherjee



























































CHLORIDE POWER SYSTEMS & SOLUTIONS LIMITED 

ACCOUNTING POLICIES AND NOTES ON ACCOUNT 

39 The Company's business activity falls within a single primary business segment viz "Manufacturing and Sales of Battery 

Chargers and Allied Products" the disclosure requirements of Indian Accounting Standard (Ind AS) - 108 'Operating 

Segment Issued by the Institute of Chartered Accountants of India' are not applicable. 

40 The Company has preferred an appeal u/s 34 of the Arbitration Act, 1996, at Alipur Court , Kolkata praying an order to 

set aside the award dated 20.09.2008 passed by Andhra Pradesh Micro & Small Enterprises facilitation council 

amounting to Rs 53.66 lacs In favour of M/S Infinity EV Motors Pvt Ltd, Hyderabad. The Company expects favourable 

decision In Its favour and no liability Is expected to arise in this case. 

As per information available there Is no other pending litigation against the Company in any Court as on date. 

41 Details of dues to micro and small enterprises as defined under MSMED Act. 2006 

Disclosure of Sundry Creditors under Current Liabilities is based on the Information available with the Company 

regarding the status of suppliers as defined under the "Micro, Small and Medium Enterprises Development Act, 2006". 

Principal amount due but not overdue 

Interest due on above 

Amount of Interest paid In terms of Sec 16 of the Micro, Small and 

Medium Enterprise Development Act 2006 

Amount of Interest due and payable for the period of delay 

Amount of interest accrued and remaining unpaid as at year end 

Amount of further Interest remaining due and payable In the 

succeeding year 

42 Capital and other commitments 

Commitment for acquisition of fixed assets 

Commitment for investment 

Other Commitments 

43 Contingent Liabilities not provided for 

Outstanding Bank Guarantees / Indemnity Bonds 

Sales Tax demands 

Exc,se Duty demands 

44 Income & Expenditure In Foreign Currency (on accrual basis) 

Income 

Export(F.O.B. Value) 

Expenditure 

Imports (C.I.F basis) 

Travelling Expenses 

Ma"h 31, 2019 March 31, 2018 

CRs In Lacs) 

402.13 

2,293.50 

240.52 

2,534.02 

387.33 

48.93 

21.92 

70.85 

IRS In Lacs) 

33.55 

1,530.79 

431.28 

0.72 

1,962.79 

211.59 

12.14 

3.30 

15.44 

45 Figures In brackets relate to previous year and the same have been regrouped/rearranged where necessary. 

As per our report of even date. 

Surendra Didwanla & Co. 

Firm Reg. Number· 322745 E 

Chartered Accountants 

S K, Dldwanla 

Proprietor 

Membership No. 56954 

Place Kolkata 

0ate: April 16, 2019 

As Approved, 

For and on behalf of the Board of Directors 

Directors 




