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CHLORIDE METALS LIMITED
CIN U34300WB1598PLC181003
Standalone Financial Statements for the year ended March 31, 2026
{All amounts in Indian Rupees in Crores unless otherwise stated)

Particulars As at

As at

Investments - Unquoted No, of Shares March 31, 2026 No. of Shares March 31, 2025
A Investment in Equity Shares ~ Associate {At Cost)

(i) Zillica Renewables Private Limited {FV Rs. 10 each) 2,20,000 1.76 2,20,000 1.76
B Investment in Class A Equity Shares - Others (Carried at Fair

Value through Other Comprehensive Income)*
(i) Isharays Energy One Private Limited (FV Rs. 10 each) 9,68,000 0.99 9,638,000 0.92
2.75 2.68

e

{*) These equity shares have differential dividend rights and are entitled to fixed rate of dividend @ 0.001% of face value per annum.

1 Dislcosure u/s 185 of The Companies Act, 2013

Name of the Company March 31, 2026 March 31, 2025 Purpose of
Investment
1 Zillica Renewables Private Limited - 1.49  Business Interest

1 Utilisation of Borrowed funds and share premium:
The Company has received funds in the FY 2023-2024 from Holding Company with the understanding that the Company shall directly or
indirectly invest in other entities identified in any manner whatsoevér by or on behaif of the Holding Company, the details of which is
tabulated hereunder;

March 31,2025:
Nature of Transaction Name of the Amount & Date Name of the Amount & Date
Funding Party & Investee Company
Relationship & Relationship
investment in Associate Exide Industries Rs. 1.49 croresin Zillics Renewables  Rs. 1.49 croresin
Limited {Holding March 2024 Private Limited fay 2024
Company) {Associate)
As at As at
Other Non-Current Financial Assets {at amortized cost} March 31, 2026 March 31, 2025
Security deposits
- Unsecured, considered good 3.65 3.19
3.65 3.19
Other non-current assets As at As at
(i) Unsecured, considered good March 31, 2026 March 31, 2025
a) Prepaid expenses 0.90 0.07
b} Prepaid taxes {net of provisions) 19.68 20.32
¢} Deposit against appeal 0.39 0.29
d) Capital advances 7.26 -
28.23 20.68
Inventories As at As at
{ At lower of cost and net realizable value ) March 31, 2026 March 31, 2025
a} Raw materiais
-in hand 64.35 268.29
- In transit 15.54 41.74
b} Work-in-progress 37.53 145.39
¢} Finished goods
-in hand 95.89 118.05
- In transit 0.16 -
d) Chemicals & fluxes 237 245
e) Storesand spares and fuels 10.33 10.55
226.17 586.47
The disclosure of inventories recognized as an expense in accordance with paragraph 36 of Ind AS 2 is as follows:
As at As at
Particulars March 31, 2026 March 31, 2025
(i) Amount of inventories recognized as an expense during the year including Stores and Spares and 5,674.58 5,416.97
Chemical and Fluxes during the year
(i} Amount of write - down of inventories reccgnized as an expense during the year, 3.68 8.20

5,678.26 5,425.17




As at As at
9 Trade receivables {unsecured, at amortized cost) March 31, 2026 March 31, 2025
Trade receivable - Considered good 482.59 31555
Trade receivable - Significant increase in credit risk (#) 0.00 c.09
Trade receivable - Credit impaired 0.08 -
483.07 315.64
Less : Provision for expected credit loss .08 0.09
482.99 315.55
(#) Full Figure : Rs.6,230
(a) Trade Raceivable Agsing Schedule
{ Ageing from due date of payment)
As at March 31,2026
Undisputed Total
Range of Ofs period Considered Good ) Significant ) credit impaired
increase in credit
risk
Unbilled - - - N
Not Due 481.90 - - 481.90
less than & months 0.88 ~ . 0.88
6 months - 1 year 0.15 0.00 - 0.15
1-2 year 0.03 . - 0.03
2-3 year 0.03 - - 0.03
> 3 years - - < -
Total 482.99 0.00 - 482.99
As at March 31,2025
Disputed. Total
Range of O/s period Considered Good ) Significant ) credit impaired
increase in credit
risk
Unbilled - -
Not Due - - - -
less than 6 months - - -
6 months - 1 year B -
1-2 year - - -
2-3 year - - .
> 3 yaars - - 0.08 0.08
Total - - 0.08 0.08
As ot March 31, 2025
Undisputed Total
RangsatOfsiparid Considered Good ) Signil’fcant ) credit impaired
increase in credit
risk
Unbilled - = a .
Not Due 31210 - - 312.10
less than 6 months 2.85 - - 2.85
6 months - 1 year 0.50 - - 0.50
1-2 year 010 - - 0.10
2-3 year 0.00 - - 0.00
> 3 ysars . - - -
Total 315.55 - - 315.55
As at March 21, 2025
Disputed Total
Range ot OfS period Considered Good ) Signif{cant 1 credit impaired
increase in credit
risk
Unbilled - - -
Not Due - = -
less than 6 months - - -
& months - 1 year - - « -
1-2 year - - -
2-3 year R - - -
>3 ysars 0.09 - 0.09
Total - 0.09 - 0.09




10
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12

13

14

{b) Expected cradit foss

The Company estimates impairment under the simplified approach. Accordingly, it does not track the changes in credit risk of trade
receivables. The impairment amount represents expected credit loss. In view there of, the additional disclosures for changes in credit risk and

credit impaired are not disclosed.

{c) Since the primary customer is the holding company the credit risk is remote considering the net worth and financial position of the Holding
Company. Further, in the absence of any bad debts from the holding company in the past the expected credit loss is zero and the Company is
not making any provisions on account of any expected credit loss even under the simplified method in respect of trade receivables of the
Holding Company. All overdue customer balances are evaluated taking into account the age of the dues, specific credit circumstances, the
track record of the counterparty etc. Loss allowances and impairment is recognized, where considered appropriate by the managemen.

As at As at
(d) |Movement in the expected credit loss allowance March 31,2026 March 31, 2025
Particulars
Balance at the beginning of the year 0.09 0.10
Reversal during the year c.o1 .01
Addition during the year % »
Provision at the end of the year 0.08 0.09
As at As at
Cash and cash equivalents March 31, 2026 March 31, 2025
&) Balances with banks 6.75 3.32
b} Cash on hand (#) 0.00 0.01
6.75 3.33
{#) Fuil Figure : Rs. 28,823
Other current financial assets As at As at
{i} Unsecured, considered good March 21, 2026 March 31, 2025
a) Rebates and Discounts Receivables 10.32 2.74
) Security Deposit 0.06 0.02
¢} insurance Claim Receivable 0.08 0.18
10.46 2.94
As at As at
QOther current assets March 31, 2026 March 31, 2025
{i} Unsecured, considered good
3} Prepaid expenses 0.60 0.59
b} Balances with tax authorities 1.85 67.97
¢} Advance to suppiiers 19.65 50.52
d} Advance to staff 0.07 0.06
e} Unbilled revenue - Contract assets 6.92 4.44
f} Export benefit entitiement receivable 8.75 11.24
g) Indirect taxes recoverable 3512 417
h} Government Grant Receivable {Refer Note 27{a)} 41.23 2694
i} Other receivables 0.07 1.50
82.26 165.43
Non-Current Asset Held for Sale March 31, 2026 March 31, 2025
a) Freehold Land . 5.90
b} Buildings - 5.53
¢} Plant & Equipment - 5.00
d) Other Assets - 0.70
- 17.13

Non-Current Assets Held for Sale represents assets belonging to a manufacturing facility of the Company at Markal, where the Operations have been
stopped and relocated to another plant. During the current year the Company has entered into Sale deed and the assets held for sale have been
transferred.

Share Capital

a)

o)

=]

Autharized

8,00,00,000 {P.Y. 8,00,00,000) equity shares of Rs. 10 each

Issued, subscribed & fully paid-up

7,35,84,440 (P.Y. 7,35,84,440 ) equity shares of Rs. 10 each

The Company is a wholly owned subsidiary of Exide Industries Limited, a company listed on the stock exchanges at BSE and NSE.

As at As at
March 31, 2026 March 31, 2025
80.00 80.00
7358 73.58



d) Details of shareholding in excess of 5%

As at As at
March 31, 2026 March 31, 2025
Particulars Number of shares Number of shares
held held
Exide Industries Limited - Hoiding Compzny 7,35,84,440 7,35,84,440
% of Holding 100% 100%

As per the records of the Company, including its register of shareholders/members, the above shareholding represents legal ownership of the
shares.

e) Reconciliation of the equity shares outstanding at the beginning and at the end of the year

Particulars As at March 31, 2026 As at March 31, 2025
Number {Rs. In Crore) Number {Rs. In Crore)
At the beginning of the year 7,35,84,440 73.58 7,35,84,440 73.58
Issued during the year - - - -
Outstanding at the end of the year 7,35,84,440 73.58 7,35,84,440 73.58

f)  Shares held by promoters
{a) Shares held by promoters as at March 31, 2026

Shares held by Promotors

% of ¢ i
Promoter Name As at March 31, 2026 As at March 31, 2025 t::ng:a:unng
No. of Shares % of total Shares  No. of Shares % of total Shares .
Exide Industries Limited - Holding 7,35,84,440 100.00% 7,35,84,440 100.00% -
Cempany
Total 7,35,84,440 100.00% 7,35,84,440 100.00% -
{b) Shares held by promoters as at March 31, 2025
Shares held by Promators
s A2 2 % of change during
Promoter Name As at March 31, 2025 As at March 31, 2024 thowear
No. of Shares % of total Shares  No. of Shares % of total Shares y
Exide industries Limited - Holding 7,35,84,440 100.00% 7,35,84,440 100.00% -
Company
Total 7.35,84,440 100.00% 7,35,84,8440 100.00% -

g The Company has only one class of shares referred to as equity shares having a par value of Rs. 10 per share. Each holder of equity shares is
entitled to one vote per share. in the event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining
assets of the company, after payment of all external fiabilities. The distribution will be in proportion to the number of equity shares held by the
shareholders.

15 QOther equity As at As at
March 31, 2026 March 31, 2025

3) Securities premium 229.72 22972

b) General reserve 16.10 16.10

¢) Other Comprehensive income 0.02

d) Retained earnings (87.28) {73.35)

158.56 172.47

Non-current liabilities

16 Long Term Borrowings As at As at
Secured March 31, 2026 March 31, 2025
Term loan - 1 - Axis Bank . 3.63
Term loan - 2 - HDFC Bank 32.00 48.00
Termlioan - 3 - HDFC Bank 20.34 26.15
Less : Current maturities 21.80 25.44
30.54 52.34

Termloan-1
3) Theabove term loanis secured by :

. Exclusive charge (security interest) on the entire assets, both movable (excluding current assets) and immovable of Haldia Unit.

. Exclusive mortgage of all that piece and parce! of leasehold land measuring an area of approximately 21.15 Acre lying and situated at under
Mouza- Basudevpur & Kashbere.

b} Repayment and interest rate :
The loan is repayable in 12 quarterly installments after moratorium period of 2 years from the date of first disbursement. The amount of
repayment is determined as 2 percentage of original loan amount ranging from 8.32% to 8.34% of the loan in respact of each instalment. The
interest rate is to be reset at 17 months intervals. Interest rate is caiculated at 12 month MCLR payable at monthly intervals,

The loan balance has been fully repaid by May 2025.




Termloan-2
a) Theabove term loanissecured by :

Exclusive charge by way of hypothecation on alf the Plant & Machinery both present and future consisting of all movable fixed assets,

| being
movable properties, now stored at or bei

ng stored or which may heresfter be brought into or stored at or at present installed at Supa Plant.
Exclusive charge by way of hypothecaticn on the whole of the Security provider's movable 3ssats including its movable plant & machinery,
rmachinery spares, tools and accessories and other movatles situated at Supa Plant.

Exclusive charge by way of eqguitable mortgage of the security providers immovable property that is il that consisting of Plot no £-219 adm
63,083 sq mtrs in Supa-Parner Industrial Park alongwith proposed construction situated at Village Palve (Kh)Tal. Pamer Dist Ahmednagar

b) Repaymentand interestirate :
The loan is repayable in 6 years after moratorium period of 1 years from the date of first disbursement. After moratorium, 2nd year
repayment will be 11 Crores to be paid in 4 quarterly installments. Subsequent repayments of balance amount is to be made in 16 equal
quarterly installments. The interest rate is linked to prevailing 3 month T Bill + Fixed Spread determined on loan disbursal date. Reset of
interast will happen 3 months @ prevailing 3 month T bill + fixed spread determined on loan disbursal date.

The repayment schedule would be gs under:

Quarter - Year Quarterly Installment
Feb 28 - Q20 4.00
Nov 27-Q19 4.00
Aug27-Qi8 4.00
May 27 - Q17 4.00
Feb 27 -Q16 4,00
Nov 26-Q15 4.00
Aug 26 - Q14 4.00
May 26 - Q13 4.00
Total 32.00

Termloan-3

The above term loan is secured by :

Exclusive charge by way of hypothecation on 1} All the plant and machinery both present and future consisting of all movable properties
instalied at Sups Plant. 2} The whole of the Security Providers movable properties including its movable plant and machinery, machinery
spares, tools and accessories and other movabies, both present and future situated at Supa Plant.

Bl

b) Repaymentand interest rate :
The loan is repayable in 6 years after moratorium period of 1 years from the date of first disbursement. After moratorium, 2nd year
repayment will be in 20 equal quarterly installments.The interest rate is @ 8.60% p.a. linked to prevailing 1 month T Bill + Fixed Spread
determined on loan disbursal date.

The repayment schedule would be as under

Quarter - Year Quarterly Instaliment
Aug 29-Q13 1.46
May 29 -Q12 1.46
Feb29- Qi1 1.46
Nev 28-Q10 1.46
Aug 28 -Q13 1.45
May 28 - Q12 1.45
Feb 28- Q11 145
Nov 27 -Q10 1.45
Aug27-Qi3 1.45
May 27 - Q12 145
feb 27 -Qi1 1.45
Nov 26 - Q10 145
Aug 26 -Q8 145
May 26 - Q8 1.45
Total 20.34
Asat . As at
Particulars March 31, 2026 March 31, 2025
Repayment within one year from the end of the financial year 21.80 25.44
Repayment beyond one year to five years from the end of the financial year 30.54 52.34
Repayment beyond five years from the end of the financdial year - -
52.34 77.78

¢} Utilization of Borrowings taken from Bank and Finandial Institution
During the year, the company nas not obtained any term foans or fresh disbursement against existing sanctioned term loans,

d) Registration of charges or satisfaction with Registrar of Companies

Registration of Charge
As at March 31, 2026, the Company has registered all charges duly with the Registrar of Companies in favor of the lenders.

Satisfaction of Charge

There are charges disciosed as outstanding of Rs. 18.58 Crores as at March 31, 2026 (PY Rs. 18.58 Creres as at March 31, 2025) in respect of
borrowings which have been repaid iong back. The Company is unable to clear the satisfaction for lack of requisite documentation from the
ienders. The matter is being followed up by the Company.














































