

















N V C & Associates LLP
Chartered Accountants

903-904, 9th Floor, Raheja Chambers, 213, Nariman Point, Mumbai 400 021. Tel.: (91-22) 6752 7100 Email : nvc@nvc.in

vi.  Based on our examination of the feature of the audit trail in the Accounting
Software which included test checks, the company has used accounting
software for maintaining its books of account which has a feature of recording
audit trail (edit log) facility and the same has operated throughout the year for
all relevant transactions recorded in the software. Further, during the course
of our audit we did not come across any instance of audit trail feature being
tampered with.

Further, the audit trail has been retained by the Company as per the statutory
requirements for record retention except that the audit trail for database level
changes is retained only from September 09,2024.
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Chartered Accountants
Firm Registration No. 106971W / W101085

Sd/-
Pratik Boghani
Partner
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Mumbai, Dated: April 23, 2026.
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balance sheet date. We, however, state that this is not an assurance as to the
future viability of the company. We further state that our reporting is based on
the facts up to the date of the audit report and we neither give any guarantee nor
any assurance that all liabilities falling due within a period of one year from the
balance sheet date, will get discharged by the company as and when they fall due.

(xx) (a) There are no unspent amounts towards Corporate Social Responsibility (CSR) on
other than ongoing projects requiring a transfer to a Fund specified in Schedule
Vil to the Companies Act in compliance with second proviso to sub-section (5) of
Section 135 of the said Act. Accordingly, reporting under clause 3(xx)(a) of the
Order is not applicable for the year.

(b) There are no ongoing projects and therefore sub-clause 3(xx)(b) is not applicable
to the Company.

For NV C & Associates LLP
Chartered Accountants
Firm Registration No. 106971W / W101085

Sd/-
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Partner
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Mumbai, Dated: April 23, 2026
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the internal financial control with reference to Standalone Financial Statements may
become inadequate because of changes in conditions, or that the degree of compliance
with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system with reference to Standalone Financial Statements and such internal
financial controls with reference to Standalone Financial Statements were operating
effectively as at March 31, 2026, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal financial Controls Over financial
Reporting issued by the Institute of Chartered Accountants of India.

For NV C & Associates LLP
Chartered Accountants
Firm Registration No. 106971W / W101085
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CHLORIDE METALS LIMITED
CIN U34300WB1998PLC181003

Standalone Balance Sheet as at March 31, 2026

As at As at
Particulars Note March 31, 2026 March 31, 2025
No. (Rs. In Crore) (Rs. In Crore)
ASSETS
{1) Non-current assets
(a) Property, Plant and Equipment 4 47565 516.74
{b) Cspital work-in-progress a 208 322
{c) Other Intangible Assets 4 0.20 0.12
(d) Financial assets
(i) investment 5 2.75 2.68
(if) Other Financial Assets 6 3.65 3.19
(e} Deferred tax Assets (net} 19 2,78 4.66
(f} Other non-current assets 7 28.23 20.68
515.34 S51.29
{2) Current assets
{a) Inventories 8 226.17 586.47
{b) Financial assets
(i) Trade receivahles 9 482.99 315.55
{ii) Cash and cash equivalents 10 6.75 3.33
(iii) Other Financial Assets 11 10.46 2.84
(c} Other current assets 12 82.26 165.43
808.63 1,073.72
(3) Non-Current Assets held for Sale 13 - 17.13
Total Assets 1,323.97 1,692.14
EQUITY & UABILITIES
Equity
(3} Equity share capital 14 7358 73.58
(b) Other equity 15 158.56 172.47
232.14 246.05
Liabilities
{1) Non-current liabilities
(3) Financial fiabilitles
(i) Long Term Borrowings 16 30.54 52.34
{ii) Lease liabilities 17 68.54 7117
(b) Provisions 18 3.78 3.83
102.86 127.34
{2) Current llabilities
(3) Financial liabilities
(i) Short Term 8orrowings 20 128.57 569.41
(i) Lease liabilities 21 2.32 2.46
(iii) Trade payables
Total outstanding dues of micro and small enterprises 22 1119 15.06
Total outstanding dues of creditors cther than micro and 22 819.93 640.31
small enterprises
{iv) Other financial liabilitles 23 1348 2157
{b) Other current liabilities 24 12.50 9.15
(c) Provisions 25 0.98 0.78
(d) Uabilities related to Non-Current Assets held for Sale 13 - 6.00
288.97 1,268.74
Total Equity and Liabilities 1323.97 164214

The accompanying notes tarm an integral part of the standalone financial statements.

As per our report of even date Farand on behalf of the Board of Directars
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CHLORIDE METALS LIMITED
CIN U34300WB1998PLC181003
Standalone Statement of Profit and Loss for the year ended March 31, 2026

Particulars Note 2025-26 2024-25
No. {Rs. In Crore] {Rs. In Crore)
t) INCOME
Revenue from cperations {gross) 26 6,036.16 5,739.69
Other income 27 10.79 31.30
Total Income (1} 6,046.95 5,770.99
11} EXPENSES

Cost of raw materlals and components consumed 28 5,458.05 5.371.79
{Increase } / decrease in Inventorles of finished goods 29 129.87 (29.82)
and work-Iin - progress
Employee benefits expense 30 78.21 76.02
Finance costs 31 69.71 92.74
Depreciation & amortization expense 32 49.64 44,88
Other expenses 33 287.52 286.61
Total expenses (I1) 6,073.00 5,842.22
Profit / {Loss) before exceptional items and tax (i-11) = {1I1) {26.05) {71.23}
Exceptional ltems - Income/{Expense) (V) 34 13.89 -
Profit / {Loss) after exceptional itams and before tax NHV) (12.16) (71.23)
Tax expense 35 1.82 233
1. Current tax . -
2. Short/ (excess) provision of income tax (0.06) -
3. Deferred tax liobility / (asset) 1.88 234
Profit / (Loss) for the year from continuing operations (13.98) (73.57)
QOther comprehensive income
ftems that will not be reclassified subsequently to profit or loss
Fair Value of Investment carried through Other 0.07 (0.0S)
Comprehensive Income
Remeasurement of the net defined benefit (loss) / gain 0.00 {0.23)
Tax effect thereon (0.00) 0.06
Total ather comprehensive incame, net of tax 0.07 {0.22}
Total comprehensive income for the year (13.91) {73.79)
Earnings per equity share 36
Equity shares of par value Rs.10/- each

Basic and diluted before Exceptional item (Rs) {3.79) (10.00}

Basic and diluted after Exceptional Item {Rs) {1.90} (10.00)

The accompanying notes form an integral part of the standalone flnancial statements.

As per our report of even date

For NV C & Associates LLP

Chartered Accountants

ICAl Firm Registration No. : 106971W/W101085

Sdl-

< Pratik Boghani
Partner
M.No. 183338

Place : Mumbal
Date : April 23,2026
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Chief Financial Officer
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Rajalakshman R
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CHLORIDE METALS LIMITED
CINY U34200WR1998PLC131003

Standslone Statement of Cash Flows for the year ended March 31, 2026

R T
(R In Crore) {8 Ip Crore)
Cash flow from operating activitiess
Profit / (Loss) brefore tax and after exceptional item (12.16) L=z
Add : Adfostments
Depraciation and amartization expense 4954 44.88
intarest and borrowing costs 6406 8756
Interest on Inter Corperate Depost . 069
Interest an 1eass lisbility 559 147
Ry {Gain) At Lease . .31
Interest an Inzome tax refund - 10.85)
Interast received 27 (0.08)
interest accounted on EIR besis o.on 10.06)
Profit on sale of plant, property snd equipment {0.22)
Exceptional item - Profit on transfer of Non Current Assat held lor Sale 13eg
Praperty, Plant and Zauipmen? Weitten off 009 .
et Excharge (gaimi / lost on restatement 480 a43)
Sundry Balances wrilten beck (0.00) (0.04)
Sundry balsnces written off - 000
Revermal of provision for expected credht foss @aty {0.00)
Prowigion for Doubtful Recoverabiey b4 3
Total adjustments e 13458
Working capital changes
{Ingease) / decrease In trade recetvables (167 29) (62.25)
{Inereass) / decrease in loans and other financisl sssets and other 71 RLIA
aseets
(incrensa) / decrense in invenlories 36030 1134.7))
inense / (decreasc) Ln trade paysbles mn 15473
Increase f (decrease) in athar financisl fiablitias and othar skl 238 (03m
and provigons
Movement in woriing apital 4152 {s431)
Cash genersted from operations 533.00 (0.56)
Income tax gid {net of refimds) o7l 178
Net cash flows from operating activities 53 a7z
Cash flow from investing activities
Purchasa of property, plant and equipment, Other Intangible astets {17.69) {5420)
and Capital Work In Progress inchuding Capital Advances
Proceeds from sale of property, plant and equipment 058
Proceeds from sale of Non-Current Asset hetd for Sala 00
Earnest Money Desasit tawards Non-Current Assat held for Sale 6.00
Iregitmant ‘a 1600w .49
Interestrecetved ary oos
Net ash flows from / (uzed in}investing activities [+ {a8.51)
Cash fow hrom financing activities
Pavment of fesse Sabiities roy m
Intereston Lease Labilites (5.%9) 4487
Procrads from long term borrowings - 1078
Repayment of kong term borrowings (B4 (@355)
Proceads / {Repayment) frem Short Term borrowings (342.19) 3
Repayment of inter Corporata Deposit - (100.00)
Interest paid (E3.a0) {8510
Net cash flow frosh / (used in) finanding activities (5arE3) 575
Net increasa fldecrease} In cash and cach equivalents Tag T-D_'Iﬁ
Cash and cash equivalents at the beginning of the vear EEE] 4546
Cash and cash equiveients st the end of the yeer [ 333
3.4 [e2.13)
spmpanens of Cah & cxthy
Batances with banks 6875 332
Cash on hand 200 o
5 £
Refur note no 16 (d) for reconcifistion of IRbIites from finandng activities
The accomganying notes form an integral port of the Standaione fnancial matements
A pev axtr report of eren sats Far s0d en behwl alibe Board of Directors:
ForN VC & Associates LU — B
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CHLORIDE METALS UMITED
CIN U34300wWB1998PLC181003

Standalone Statement of Changes in Equity for the year ended March 31, 2026

A) Equity share capital

March 31, 2026 March 31, 2025
Number {Rs. In Crore) Number {Rs. In Crore)
Authorized Share Capital
Balance at the beginning of the year 8,00,00,000 80.00 8,00,00,000 80.00
Changes in Authorised Capital during the year - - - -
Balance at March 31,2026 8,00,00,000 80.00 §,00,00,000 80.00 ]
Equity shares of INR 10 each issued, subscribed and fully poid
Balance at the beginning of the year 7.35,84,440 73.58 7.35,84,240 73.58
Changes in equity share captal during the year - - - -~
Balance at March 31,2026 7,35,84.430 73.58 7,35,84.,440 73.58
8) Other cquity [Rs. In Crore}
Particulars | Reserves and Surplus Other Total
Securities Premium| General Reserve | Retalned Earnings | Comprehensive
{ncome {not to
be reclassifled
| to P&L)
Balance at April 1, 2024 22972 16.10 0.4 i 246.26
Changes during the year
Profit / {Loss) for the year - {(7357) - {73.57)
Remeasurement gain/{loss) on defined beneSt plans, net of tax - - (0.22) - {0.22)
Balance at March 31, 2025 229.72 16.10 __{73.35) - 172.47
Changes during the year
Profit / {Loss) for the year - (13.98) - (13.98)
Fair Value of Investments in Equity Instruments thraugh OC! . - 0.05 0.02 0.07
Remeasurement gain/(loss) on defined benefit plans, net of tax - - 0.00 - 0.00
Balance at March 31, 2026 229.72 16.10 [87.28) 0.02 158.56

Gain of Rs. 0.C0 Crores (Full Figures: Rs. 29,185) for the currant year and loss of Rs. 0.17 Crore for the previous year on remeasurement of defined emplayee benefit
plans {net of tax) is recognized as a part of retained earnings for the year ended March 31,2026 and March 31, 2025 respectively.

a} Securities premium

This reserve is used to record the premium on issue of shares The same can be utilized In accordance with the provisians of the Companles Act, 2013,

b) General Reserves
General Reserve is a free reserve available to the Company.

¢) Retained eamings

This reserve represents undistributed accumulated earnings of the Company as on the balance sheet date.

The accompanying notes form an integral part of the Standalcne Finandial Statements.

As per our report of even date

For NV C & Associates LLP

Chartered Accountants

ICAI Firm Registration No. : 106971W/W101085
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CHLORIDE METALS LIMITED
CIN U34300WB1598PLC181003
Standalone Financial Statements for the year ended March 31, 2026
{All amounts in Indian Rupees in Crores unless otherwise stated)

Particulars As at

As at

Investments - Unquoted No, of Shares March 31, 2026 No. of Shares March 31, 2025
A Investment in Equity Shares ~ Associate {At Cost)

(i) Zillica Renewables Private Limited {FV Rs. 10 each) 2,20,000 1.76 2,20,000 1.76
B Investment in Class A Equity Shares - Others (Carried at Fair

Value through Other Comprehensive Income)*
(i) Isharays Energy One Private Limited (FV Rs. 10 each) 9,68,000 0.99 9,638,000 0.92
2.75 2.68

e

{*) These equity shares have differential dividend rights and are entitled to fixed rate of dividend @ 0.001% of face value per annum.

1 Dislcosure u/s 185 of The Companies Act, 2013

Name of the Company March 31, 2026 March 31, 2025 Purpose of
Investment
1 Zillica Renewables Private Limited - 1.49  Business Interest

1 Utilisation of Borrowed funds and share premium:
The Company has received funds in the FY 2023-2024 from Holding Company with the understanding that the Company shall directly or
indirectly invest in other entities identified in any manner whatsoevér by or on behaif of the Holding Company, the details of which is
tabulated hereunder;

March 31,2025:
Nature of Transaction Name of the Amount & Date Name of the Amount & Date
Funding Party & Investee Company
Relationship & Relationship
investment in Associate Exide Industries Rs. 1.49 croresin Zillics Renewables  Rs. 1.49 croresin
Limited {Holding March 2024 Private Limited fay 2024
Company) {Associate)
As at As at
Other Non-Current Financial Assets {at amortized cost} March 31, 2026 March 31, 2025
Security deposits
- Unsecured, considered good 3.65 3.19
3.65 3.19
Other non-current assets As at As at
(i) Unsecured, considered good March 31, 2026 March 31, 2025
a) Prepaid expenses 0.90 0.07
b} Prepaid taxes {net of provisions) 19.68 20.32
¢} Deposit against appeal 0.39 0.29
d) Capital advances 7.26 -
28.23 20.68
Inventories As at As at
{ At lower of cost and net realizable value ) March 31, 2026 March 31, 2025
a} Raw materiais
-in hand 64.35 268.29
- In transit 15.54 41.74
b} Work-in-progress 37.53 145.39
¢} Finished goods
-in hand 95.89 118.05
- In transit 0.16 -
d) Chemicals & fluxes 237 245
e) Storesand spares and fuels 10.33 10.55
226.17 586.47
The disclosure of inventories recognized as an expense in accordance with paragraph 36 of Ind AS 2 is as follows:
As at As at
Particulars March 31, 2026 March 31, 2025
(i) Amount of inventories recognized as an expense during the year including Stores and Spares and 5,674.58 5,416.97
Chemical and Fluxes during the year
(i} Amount of write - down of inventories reccgnized as an expense during the year, 3.68 8.20

5,678.26 5,425.17




As at As at
9 Trade receivables {unsecured, at amortized cost) March 31, 2026 March 31, 2025
Trade receivable - Considered good 482.59 31555
Trade receivable - Significant increase in credit risk (#) 0.00 c.09
Trade receivable - Credit impaired 0.08 -
483.07 315.64
Less : Provision for expected credit loss .08 0.09
482.99 315.55
(#) Full Figure : Rs.6,230
(a) Trade Raceivable Agsing Schedule
{ Ageing from due date of payment)
As at March 31,2026
Undisputed Total
Range of Ofs period Considered Good ) Significant ) credit impaired
increase in credit
risk
Unbilled - - - N
Not Due 481.90 - - 481.90
less than & months 0.88 ~ . 0.88
6 months - 1 year 0.15 0.00 - 0.15
1-2 year 0.03 . - 0.03
2-3 year 0.03 - - 0.03
> 3 years - - < -
Total 482.99 0.00 - 482.99
As at March 31,2025
Disputed. Total
Range of O/s period Considered Good ) Significant ) credit impaired
increase in credit
risk
Unbilled - -
Not Due - - - -
less than 6 months - - -
6 months - 1 year B -
1-2 year - - -
2-3 year - - .
> 3 yaars - - 0.08 0.08
Total - - 0.08 0.08
As ot March 31, 2025
Undisputed Total
RangsatOfsiparid Considered Good ) Signil’fcant ) credit impaired
increase in credit
risk
Unbilled - = a .
Not Due 31210 - - 312.10
less than 6 months 2.85 - - 2.85
6 months - 1 year 0.50 - - 0.50
1-2 year 010 - - 0.10
2-3 year 0.00 - - 0.00
> 3 ysars . - - -
Total 315.55 - - 315.55
As at March 21, 2025
Disputed Total
Range ot OfS period Considered Good ) Signif{cant 1 credit impaired
increase in credit
risk
Unbilled - - -
Not Due - = -
less than 6 months - - -
& months - 1 year - - « -
1-2 year - - -
2-3 year R - - -
>3 ysars 0.09 - 0.09
Total - 0.09 - 0.09
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{b) Expected cradit foss

The Company estimates impairment under the simplified approach. Accordingly, it does not track the changes in credit risk of trade
receivables. The impairment amount represents expected credit loss. In view there of, the additional disclosures for changes in credit risk and

credit impaired are not disclosed.

{c) Since the primary customer is the holding company the credit risk is remote considering the net worth and financial position of the Holding
Company. Further, in the absence of any bad debts from the holding company in the past the expected credit loss is zero and the Company is
not making any provisions on account of any expected credit loss even under the simplified method in respect of trade receivables of the
Holding Company. All overdue customer balances are evaluated taking into account the age of the dues, specific credit circumstances, the
track record of the counterparty etc. Loss allowances and impairment is recognized, where considered appropriate by the managemen.

As at As at
(d) |Movement in the expected credit loss allowance March 31,2026 March 31, 2025
Particulars
Balance at the beginning of the year 0.09 0.10
Reversal during the year c.o1 .01
Addition during the year % »
Provision at the end of the year 0.08 0.09
As at As at
Cash and cash equivalents March 31, 2026 March 31, 2025
&) Balances with banks 6.75 3.32
b} Cash on hand (#) 0.00 0.01
6.75 3.33
{#) Fuil Figure : Rs. 28,823
Other current financial assets As at As at
{i} Unsecured, considered good March 21, 2026 March 31, 2025
a) Rebates and Discounts Receivables 10.32 2.74
) Security Deposit 0.06 0.02
¢} insurance Claim Receivable 0.08 0.18
10.46 2.94
As at As at
QOther current assets March 31, 2026 March 31, 2025
{i} Unsecured, considered good
3} Prepaid expenses 0.60 0.59
b} Balances with tax authorities 1.85 67.97
¢} Advance to suppiiers 19.65 50.52
d} Advance to staff 0.07 0.06
e} Unbilled revenue - Contract assets 6.92 4.44
f} Export benefit entitiement receivable 8.75 11.24
g) Indirect taxes recoverable 3512 417
h} Government Grant Receivable {Refer Note 27{a)} 41.23 2694
i} Other receivables 0.07 1.50
82.26 165.43
Non-Current Asset Held for Sale March 31, 2026 March 31, 2025
a) Freehold Land . 5.90
b} Buildings - 5.53
¢} Plant & Equipment - 5.00
d) Other Assets - 0.70
- 17.13

Non-Current Assets Held for Sale represents assets belonging to a manufacturing facility of the Company at Markal, where the Operations have been
stopped and relocated to another plant. During the current year the Company has entered into Sale deed and the assets held for sale have been
transferred.

Share Capital

a)

o)

=]

Autharized

8,00,00,000 {P.Y. 8,00,00,000) equity shares of Rs. 10 each

Issued, subscribed & fully paid-up

7,35,84,440 (P.Y. 7,35,84,440 ) equity shares of Rs. 10 each

The Company is a wholly owned subsidiary of Exide Industries Limited, a company listed on the stock exchanges at BSE and NSE.

As at As at
March 31, 2026 March 31, 2025
80.00 80.00
7358 73.58



d) Details of shareholding in excess of 5%

As at As at
March 31, 2026 March 31, 2025
Particulars Number of shares Number of shares
held held
Exide Industries Limited - Hoiding Compzny 7,35,84,440 7,35,84,440
% of Holding 100% 100%

As per the records of the Company, including its register of shareholders/members, the above shareholding represents legal ownership of the
shares.

e) Reconciliation of the equity shares outstanding at the beginning and at the end of the year

Particulars As at March 31, 2026 As at March 31, 2025
Number {Rs. In Crore) Number {Rs. In Crore)
At the beginning of the year 7,35,84,440 73.58 7,35,84,440 73.58
Issued during the year - - - -
Outstanding at the end of the year 7,35,84,440 73.58 7,35,84,440 73.58

f)  Shares held by promoters
{a) Shares held by promoters as at March 31, 2026

Shares held by Promotors

% of ¢ i
Promoter Name As at March 31, 2026 As at March 31, 2025 t::ng:a:unng
No. of Shares % of total Shares  No. of Shares % of total Shares .
Exide Industries Limited - Holding 7,35,84,440 100.00% 7,35,84,440 100.00% -
Cempany
Total 7,35,84,440 100.00% 7,35,84,440 100.00% -
{b) Shares held by promoters as at March 31, 2025
Shares held by Promators
s A2 2 % of change during
Promoter Name As at March 31, 2025 As at March 31, 2024 thowear
No. of Shares % of total Shares  No. of Shares % of total Shares y
Exide industries Limited - Holding 7,35,84,440 100.00% 7,35,84,440 100.00% -
Company
Total 7.35,84,440 100.00% 7,35,84,8440 100.00% -

g The Company has only one class of shares referred to as equity shares having a par value of Rs. 10 per share. Each holder of equity shares is
entitled to one vote per share. in the event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining
assets of the company, after payment of all external fiabilities. The distribution will be in proportion to the number of equity shares held by the
shareholders.

15 QOther equity As at As at
March 31, 2026 March 31, 2025

3) Securities premium 229.72 22972

b) General reserve 16.10 16.10

¢) Other Comprehensive income 0.02

d) Retained earnings (87.28) {73.35)

158.56 172.47

Non-current liabilities

16 Long Term Borrowings As at As at
Secured March 31, 2026 March 31, 2025
Term loan - 1 - Axis Bank . 3.63
Term loan - 2 - HDFC Bank 32.00 48.00
Termlioan - 3 - HDFC Bank 20.34 26.15
Less : Current maturities 21.80 25.44
30.54 52.34

Termloan-1
3) Theabove term loanis secured by :

. Exclusive charge (security interest) on the entire assets, both movable (excluding current assets) and immovable of Haldia Unit.

. Exclusive mortgage of all that piece and parce! of leasehold land measuring an area of approximately 21.15 Acre lying and situated at under
Mouza- Basudevpur & Kashbere.

b} Repayment and interest rate :
The loan is repayable in 12 quarterly installments after moratorium period of 2 years from the date of first disbursement. The amount of
repayment is determined as 2 percentage of original loan amount ranging from 8.32% to 8.34% of the loan in respact of each instalment. The
interest rate is to be reset at 17 months intervals. Interest rate is caiculated at 12 month MCLR payable at monthly intervals,

The loan balance has been fully repaid by May 2025.




Termloan-2
a) Theabove term loanissecured by :

Exclusive charge by way of hypothecation on alf the Plant & Machinery both present and future consisting of all movable fixed assets,

| being
movable properties, now stored at or bei

ng stored or which may heresfter be brought into or stored at or at present installed at Supa Plant.
Exclusive charge by way of hypothecaticn on the whole of the Security provider's movable 3ssats including its movable plant & machinery,
rmachinery spares, tools and accessories and other movatles situated at Supa Plant.

Exclusive charge by way of eqguitable mortgage of the security providers immovable property that is il that consisting of Plot no £-219 adm
63,083 sq mtrs in Supa-Parner Industrial Park alongwith proposed construction situated at Village Palve (Kh)Tal. Pamer Dist Ahmednagar

b) Repaymentand interestirate :
The loan is repayable in 6 years after moratorium period of 1 years from the date of first disbursement. After moratorium, 2nd year
repayment will be 11 Crores to be paid in 4 quarterly installments. Subsequent repayments of balance amount is to be made in 16 equal
quarterly installments. The interest rate is linked to prevailing 3 month T Bill + Fixed Spread determined on loan disbursal date. Reset of
interast will happen 3 months @ prevailing 3 month T bill + fixed spread determined on loan disbursal date.

The repayment schedule would be gs under:

Quarter - Year Quarterly Installment
Feb 28 - Q20 4.00
Nov 27-Q19 4.00
Aug27-Qi8 4.00
May 27 - Q17 4.00
Feb 27 -Q16 4,00
Nov 26-Q15 4.00
Aug 26 - Q14 4.00
May 26 - Q13 4.00
Total 32.00

Termloan-3

The above term loan is secured by :

Exclusive charge by way of hypothecation on 1} All the plant and machinery both present and future consisting of all movable properties
instalied at Sups Plant. 2} The whole of the Security Providers movable properties including its movable plant and machinery, machinery
spares, tools and accessories and other movabies, both present and future situated at Supa Plant.

Bl

b) Repaymentand interest rate :
The loan is repayable in 6 years after moratorium period of 1 years from the date of first disbursement. After moratorium, 2nd year
repayment will be in 20 equal quarterly installments.The interest rate is @ 8.60% p.a. linked to prevailing 1 month T Bill + Fixed Spread
determined on loan disbursal date.

The repayment schedule would be as under

Quarter - Year Quarterly Instaliment
Aug 29-Q13 1.46
May 29 -Q12 1.46
Feb29- Qi1 1.46
Nev 28-Q10 1.46
Aug 28 -Q13 1.45
May 28 - Q12 1.45
Feb 28- Q11 145
Nov 27 -Q10 1.45
Aug27-Qi3 1.45
May 27 - Q12 145
feb 27 -Qi1 1.45
Nov 26 - Q10 145
Aug 26 -Q8 145
May 26 - Q8 1.45
Total 20.34
Asat . As at
Particulars March 31, 2026 March 31, 2025
Repayment within one year from the end of the financial year 21.80 25.44
Repayment beyond one year to five years from the end of the financial year 30.54 52.34
Repayment beyond five years from the end of the financdial year - -
52.34 77.78

¢} Utilization of Borrowings taken from Bank and Finandial Institution
During the year, the company nas not obtained any term foans or fresh disbursement against existing sanctioned term loans,

d) Registration of charges or satisfaction with Registrar of Companies

Registration of Charge
As at March 31, 2026, the Company has registered all charges duly with the Registrar of Companies in favor of the lenders.

Satisfaction of Charge

There are charges disciosed as outstanding of Rs. 18.58 Crores as at March 31, 2026 (PY Rs. 18.58 Creres as at March 31, 2025) in respect of
borrowings which have been repaid iong back. The Company is unable to clear the satisfaction for lack of requisite documentation from the
ienders. The matter is being followed up by the Company.




d) Reconciliation of cash flows from financing activities as per Ind AS 7 ¢~

17 Lease liability

18 Provisions {Non Current)

Particulars Lease liability Interest Long term Short term
) harrowings borrowings
Balance as on Aprif 1, 2024 32.63 4.79 65.40 458.78
Interest accrued 4.47 88.24 - -
Addition during the year 43.28 - 10.78 223.80
Changes from financing cash flows (*) (6.16) {86.1C) (35.55) (100.00)
Remeasurement of lease arrangement {0.34) - - -
Non cash changes {0.24) - 11:71 (21.71)
Exchange (Gain)/loss on restaterent - - - {1.47)
Closing balance as on March 31, 2025 73.63 __6.93 52.34 569.41
Interest accrued 5.59 64.06 - -
Addition during the year - - - -
Changes from financing cash flows (*) (7.60) {69.40)} (25.44) {442.19)
Remeasurement of lease arrangement {0.76) - - -
Non cash changes - s 3.64 {3.64)
Exchange {Gain)/loss on restatement - - - 4.99
Closing balance as on March 31, 2026 70.86 1.59 30.54 | 128.57
(*} Includes payment of Current Maturities of Long Term Borrowings.
Asat As at
March 31, 2026 March 31, 2025
Lease liability of land - Non current 625 6.59
Lease liability of ROU - Non current 62.29 64.58
68.54 71.17
As at As at
March 31, 2026 March 31, 2025
a) Provision for employee benefits
Gratuity 2.77 2.76
Compensated Absences 1.01 1.07
3.78 3.83
As at As at
19 Deferred tax {Asset)/liabilities {net) March 31, 2026 March 31, 2025
a} Deferred tax liability:
Arising out of tempoerary difference in depreciable assets 18.12 16.84
Lease lizbilities - *
b) Deferred tax assets:
Lease fiabiiities {1.20) {0.78)
Tax disaliowances {1.11) {2.13)
Expected cradit loss {0.02) {0.02)
Unabsorbed losses {18.57) (18.57)
Net deferred tax liability/{asset) {2.78) {4.66)

The Company has created deferred tax asset on unabsorbed tax losses on the basis of its projections of future taxable profits arising out of its
new projects and expansion plans set up during the earlier years.The total deferred tax asset recognized on unabsorbed losses upto the year
ended March 31,2024 is Rs. 19,57 Crores. No further deferred tax on tax losses has been created since then on 2 prudent basis. The Company
is continuously improving its ERIDTA. Further OTA will be created once the Company has positive Profit Before Tax.
The additional deferred tax asset available for credit on estimated unabsorbed tax losses since March 2024 of Rs.51.74 crores is Rs.23.09
crores. This tax loss can be adjusted against taxable profits in the succeeding eight assessment years starting from the year of the loss.

Current liabilities
20 Short Term Borrowings
Secured
fForeign Currency Loan from DBS Bank (*)
Foreign Currency Loan from Axis Bank (*}
Foreign Currency Loan from ICICI Bank (*}
Foreign Currency Loan from HDFC Bank (**)
Current maturities of long term borrowings

(*} Secured by first parsi passu charge on the current assets of the Company (both present and future)
{**} Secured by first pari passu charge on entira stocks and book debts of the Company (both present and future)

As at As at
March 31, 2026 March 31, 2025

- 11.04

25.02 24716

81.75 239.69

v 46,08

21.80 25.44

128.57 569.41




Borrowings from banks or financial institutions on the basis of security of current assets
The Company had borrowings during the year from banks on the basis of security of current assets and the quarterly returns or statements
filed by the Company with such banks are in agreement with the books of accounts of the Company, the disclosure w.r.t documents submitted

to lenders is tabulated in Statement 1.

As at As at
21 Lease liability March 31, 2026 March 31, 2025
Lease liability of land - Current 0.03 0.27
Lease liability of ROU - Current 2.28 219
2.32 2.46
As at As at
22 Current trade payables March 31, 2026 March 31, 2025
a} Trade payables
Total outstanding dues of rmicro and small enterprises 11.19 19.06
Total outstanding dues of creditors other than micro and small enterprises 819.93 640.31
831.12 659.37
As at As at
Details of dues to micro and smalf enterprises as defined under MSMED Act, 2006 March 32, 2026 March 31, 2025
Principal amount due other than capital creditors 1119 19.06
Principal armount due to capital creditors 0.49 -
Interest due on above 0.09 0.01
the amounts of the payment made to the supplier beyond the appointed day during each 5.7 0.24
accounting vear
Amount of interest paid in terms of Sec 15 of the Micro, Small and Medium Enterprises - -
Amount of interest due and payable for the period of detay 0.09 0.01
Amount of interest accrued and remaining unpaid as at year end 0.19 0.10

Amount of further interest remaining due and payatle in the succeeding year

The Company has compiled the sbove information based on written confirmations from suppliers and have been determined to the extent
such parties have been identified on the basis of the information available with the company.

Trade Payable Ageing Schedule
{ Ageing from due dote of payment)

As at March 31,2026

.3

Range of O/s period MOME Dters
Undisputed Disputed Undisputed Disputed

Unbilled “ . 36.72 -

Not Due 10.73 781.50 -

Less than 1 year 0.46 0.98 -

1-2 years 0.40 -

2-3 year 0.29 -

> 3 yesrs - 0.06 -

Total 11.19 - 819.95 -
(b) As at March 31, 2025

" MSME Others

Rangaint0/speriod Undisputed Disputed Undisputed Disputed

Unbilled - - 72.77 -

Not Due 19.05 - 42258 -

Less than 1 year 0.00 - 12445 -

1-2 years 0.01 - 0.44 -

2-3 year . 0.03 “

>3 years - - 0.04 -

Total 19.06 - 640.31 -

As at As at
23 Other financial liabilities March 31, 2026 March 31, 2025
Security deposits received 2.44 5.64
Capital Creditors 2.25 3.88
Employee dues 7.20 5.12
Interest accrued 159 6.93
Other Payable - -
13.48 21.57
As at As at
24 Other current liabilities March 31, 2026 March 31, 2025

Advance from customers - Contract lisbility 025 0.03
Duties, taxes and other statutory dues payable 12.25 3.12
Export benefit antitiement payabie 6.00

12.50 9.15




As at As at
25 Provisions {Current) March 31, 2026 March 31, 2025
Provision for employee benefits
Gratuity 0.42 0.24
Compensated Absences 0.11 0.06
Others
Provision for tax {net of prepaid) 0.34 0.34
Provision for sales return 0.11 0.14
0.98 0.78
{8s. In Crores)
. Amt. Paid/
Particulars Opening Balance ARcifiGhs Tiig Reversed during the Closing Balance
the year
year
Provision for sales return 0.14 - (0.03} 0.11
{ Previous year ) 0.10 0.04 = 014

This space is intentionally left blank




2025-2026 2024-2025

26 Revenue from operations
Revenue from operations

Sale of products 5,932.15 5,669.41
Sale of services 87.15 61.83

Other operating revenue
Sale of scrap 16.64 8.38
Export Incentive DP2... 0.06
6,036.16 5,739.69

Disclosure in accordance with Ind AS - 115 "Revenue Recognition Disclosures”, of the Companies ( Indian Accounting Standards) Rules, 2015

a. Revenue disaggregation based on :

(3) Category of good and services 2025-2026 2024-2025
Lead Alloy 5,932.15 5,669.41
Job work and Product Services 87.15 61.83
6,019.30 5,731.24
(b) Geographical region :
India 5,989.45 5,718.10
International 29.85 13.14
6,019.30 5,731.24

b. Major customers - Approximately 85.91% (P.Y. $6.60%) of total revenue of the Company is from the Holding Company.

¢ For sale of products and rendering of certain services, Company has recognized revenue based on point of time and its receivables are rights to
consideration that are unconditional.

d. Changes in Contract Assets are as follows :

2025-2026 2024-2025
Balance at the beginning of the year 4.44 4.12
Invoices raised during the year (4.44) (4.12)
Revenue recognized during the year 6.92 4.44
Balance at the end of the year 6.92 4.44

e. Changes in Contract liabilities are as follows :

2025-2026 2024-2025
Balance at the beginning of the year 0.03 0.34
Revenue recognized during the year (0.03) (0.34)
Fresh receipts during the year for unsatisfied performance obligation 0.25 0.03
Balance at the end of the year 025, . 0.03

f. The entire unsatisfied perfermance obligation will be fulfilled in the succeeding year

27 Other income 2025-2026 2024-2025
Interest income 0.27 0.08
interest accounted on EIR basis 0.07 0.06
Incentive income in the form of Government Grant (refer note (a) below) 16.29 24.94

Other Income - Profit on Sale of Assets {Net) 0.22 -
Foreign exchange gain {net of loss) (6.11) 5.26
Remeasurement Gain on Lease arrangement - 0.06
Sundry Balances Written Back({#) 0.00 0.04
Cther Miscellanecus Income 0.04 "

Reversal of Provision for expected credit ioss 0.01 0.01
Interest incoma on Income tax refund - 0.85
10.79 31.30

{#} Full Figures : Rs. 16,656

{a} The Company has received an eligibility certificate cated January 22,2025 under Packsge Scheme of Incentives -2012 issued by the
Directerates of Industry Government of Maharashtra vide which the Company is eligible for Industrial promotion Subsidy (IPS) of Rs 114.04
crores 1o be claimed over a period of 7 years commencing from September 01,2023. In accordance with the provision of the Eligibility
certificate the company is entitled to incentive of Rs. 16.29 crores p.a. and accordingly has recognised amount of Rs 16.29 crores being IPS
benefit for the year 2025-2026 as other income.

The Grant is subject to submission of GST certification of Annual Returns (GSTR-9 and GSTR-9C). Further, in the event of any reduction of
SGST liability for any reasons whatsoever the Company will have to repay the excess amount disbursed along with interest @15% per annum
or such other rate as maybe determinec by the implementing agency.

The total amount of receivabie on this account is Rs. 41.23 crores and the same is good and receivable. The management believes that there is
no risk of recovery as the same is dua from Government of Maharashtra.




28 Cost of raw material and components consumed 2025-2026 2024-2025
Inventory at the beginning of the year 310.03 206.21
Add : Purchases 5,227.81 5,475.61
5,537.94 5,681.82
Less : Inventory at the end of the year 79.89 310.03
5,458.05 5,371.79

29 { Increase ) / decrease in inventories of finished goods and work-in - progress 2025-2026 2024-2025
WIP Inventory at the beginning of the year 145.39 172.94
WIP Inventory at the end of the year {37.53) (145.39)
FG Inventory at the beginning of the year 118.05 60.68
FG Inventory at the end of the year (96.04) (118.05)
129.87 (29.82)

The inventory cost of finished goods & WIP during the year includes write down of Rs. 3.68 Crores (Previous year Rs. 8.20C rores) respectively,

30 Employee benefits expense 2025-2026 2024-2025
Salaries, wages and bonus 71.90 70.46
Contributicn to provident and other funds 1.51 1.52
Staff welfare expenses 4.80 4.04

78.21 76.02

31 Finance costs 2025-2026 2024-2025
Interest on borrowings 26.05 2410
Interest on factoring on trade receivable 37.93 43.45
Interest on Inter Corporate Deposit {Related Party)(*) - 0.69
Interest on MSME 0.09 0.01
Interest on indirect taxes » 0.02
Other interest Charges 0.05 =
Interest on lease lability 5.59 447

69.71 92.74
(*) The Company had taken Inter Corporate Deposit from Exide Industries Limited (Holding Company) @ 7.65% p.a.

32 Depreciation and amortization expense 2025-2026 2024-2025
Depreciation 45.89 41.84
Amortization of intangible asset 0.06 0.04
Depreciation on RCU Assets 3.69 3.00

49.64 44.88

33 Other expenses 2025-2026 2024-2025
Consumption of Stores and Spares 33:53 33.26
Consumption of Chemical and Fluxes 56.81 4994
Consumption of Power and fuel 12191 127.45
Hire charges 632 5.03
Watch & ward expenses 2.58 2.75
Waste management expenses 19.45 14.58
Remuneration to Auditors

- Audit fees included limited review 0.27 0.27
- Tax sudit including transfer pricing 0.04 0.04
- Dther services including Certification 0.01 0.01
- Dut of pocket expenses 0.02 0.04
Bank charges 1.56 3.05
Sundry Balances Written Off - 0.00
Provision for Doubtfu! Recoverables - 0.16
Property, Plant and Equipment Written off 0.09 -
Freight outward 20.04 18.77
Repairs and maintenance
- Machinery 9.33 9.51
- Building 0.84 0.58
- QOthers 3.03 1.61
Rent 0.07 0.06
Rates and taxes 0.49 0.40
Director's Sitting fee 0.01 0.01




35 Tax expenses

2025-2026 2024-2025
Insurance 1:17 0.95
Communication 0.21 0.21
Travel and conveyance 0.60 0.85
Printing and stationery 0.18 0.25
Professional and consuitancy charges 811 15.98
Vehicle upkeep 0.21 0.59
Misceilaneous expenses 0.64 0.26
Total . 287.52 286.61
Break-up of miscellaneous expenses
Guest house maintenance 0.07 0.11
Membership and subscriptions 0.05 0.06
General expenses 0.52 0.09
0.64 0.26
34 Exceptional items 2025-2026 2024-2025
Profit on transfer of Non Current Asset held for Ssle 13.89 -
13.89 =
Reconciliation of statutory rate of tax and effective rate of tax 2025-2026 2024-2025
(Rs. in Crores) {Rs. in Crores)
Current taxes < -
Short/ {excess) provisicn of income tax (0.06} -
Deferred tax 1.88 2.34
1.82 2.34
Current taxes
Accounting profit/{loss) before income tax {12.16) (71.23)
At India’s statutory income tax rate 25.17% 25.17%
Tax on leng term capital gain 14.30% 23.30%
Tax on prefit / (loss) (3.06} (17.83)
effect of non deductible expense 14.51 12.61
Effect of deductible expenses {15.04) (14.69)
Effect of Long Term Capital Gain 0.59 -
Effect of carry forward losses 3.1 20.01
Others -
Short / excess provision of earlier years (0.06)
Deferred tax assets/{liabilities) in relation to:-
Recognized in
) ” Recognized in Other .
vARticiars Opening profit and loss Comprehensive Closing
Income
Property, Plant and Equipment {14.50) {2.34) - {16.84)
Empioyee benefits 0.77 0.15 = 0.92
Remeasurement gain/{loss} on defined benefit plans 0.16 - 0.06 0.22
Expected credit loss 0.02 {0.00} - 0.02
Unabsorbed iosses 19.79 {0.23} - 18.56
Lease rent 0.71 0.07 - 0.78
As at March 31, 2025 6.95 (2.34) 0.06 4,66
Property, Plant and Equipment (16.84) {(2.28) - (19.12)
Employee benefits 0.92 {0.02} - 0.90
Remeasurement gain/{loss) on defined benefit plans 0.22 - {0.00) 0.22
Expected credit loss 0.02 (0.00} 4 0.02
Unabsorbed losses 19.56 0.00 - 19.56
Lease rent .78 0.42 - 1.20
As at March 31, 2026 4.66 (1.88) (0.00} 2.78




36 Earnings per share

The Company has not issued any potential diluted equity shares and therefore the basic and diluted earnings per share will be the same. The
earnings per share is calculated by dividing the profit after tax by weighted average no. of shares outstanding.

Particulars 2025-2026 2024-2025
Profit / (Loss) after tax before exceptional items (Rs. in Crores) (27.87) {73.57)
Profit / (Loss) after tex after exceptional items {Rs. in Crores) (13.98) (73.57)
Total number of equity shares outstanding (Nos.) 7,35,84,44C 7,35,84,440
Weighted average no. of shares outstanding {Nos.) 7,35,84,440 7,35,84,440
Nominal value of equity share (Rs.) 10.00 10.00
Basic and Diluted Earnings per share before exceptional item (Rs.) (3.79) {10.00)
Basic and Diluted Earnings per share after exceptional item {Rs.) (1.50) {10.00)
Reconciliation of weighted average no. of shares sutstanding during the year

Particulars ok 2025-2026 . .2024-2025
Nominal value of equity share (Rs.) 10.00 10.00
For Basic & Diluted EPS

Total number of equity shares cutstanding 2t the beginning of the year {Nos.) 7.35,84,440 7,35,84,440
Add: Issue of shares {Nos.) - -

Weighted average number of equity shares Issued (Nos.) - -
Totai number of equity shares outstanding at the end of year (Nos.) 7,35,84,440 7,35,84,440
Weighted average number of equity shares at the end of the vear (Nos.) 7.35,84,440 7,35,84,440

37 Disclosure in accordance with Ind AS — 18 “Employee Benefits”, of the Companies {Indian Accounting Standards) Rules, 2015,
The Company has carried out the actuarial valuztion of Gratuity and Leave Encashment liability under actuarial principle, in accordance with
ind AS 19 - Employee Benefits. The total amount of gratuity determined on actuarial methed is Rs. 3.19 Crores (P.Y. Rs. 3.00 Crores).

The following table summarizes the components of net benefit expense recognized in the statement of profit and loss and the unfunded
status and amounts recegnized in the balance sheet.

Particulars 2025-2026 2024-2025
{Rs. in Crores) {Rs. in Crores)
Expense recognized in Statement of Profit and Loss
Current service cost 0.36 C.34
Past service cost {*) 0.10 -
Service cost 0.46 0.34
Net interest on net defined benetit liability / asset 0.19 0.17
Less : Gratuity expenses capitalized during the year - -
Total 0.65 0.51

Expense recognized in Other Comprehensive Income
Actuarial gains / {losses) 0.00 (0.23)

Net asset / liability recognized in Balance Sheet
Present value of defined benefit obligation 349 2.00
Fair value of plan assets . B

3.18 3.00

Change in obligation during the year
Present value of defined benefit obligation at the beginning of the year 3.00 2.56
Current service cost 0.36 0.34
Past service cost (¥} 0.10
interest cost 0.18 0.17
Benefits paid (0.46) (0.30)
Actuarial (gains) / losses (0.00) 0.23
Present value of defined benefit obligation at the end of the year 3.19 3.00
The principal assumptions used in determining the gratuity obligations are as follows :
Financial assumptions
Discount rate 6.90% 6.70%
Salary escalation rate 5.00% 5.00%
Demographic assumptions
Withdrawal rate 2.00% 2.00%

Ind Assured Lives  Ind Assured Lives
Mortality rate Mortality (2006~  Mortality (2006-

08} {modified) Ult  08) (modified) Ult
Sensitivity analysis

Discount rate 2025-26 2024-25 2023-24 2022-23 2021-22
1% increase in discount rate (0.25) (0.24) (0.22) {0.18) (0.17)
1% decrease in discount rate 0.29 0.23 0.25 0.21 0.20




Salary escalation 2025-26 2024-25 2023-24 2022-23 2021-22

1% increase in discount rate 0.29 0.28 0.25 0.21 0.20
1% decrease in discount rate (0.26) (0.24) {0.22) {0.18) (0.17)
Risk Factors / Assumptions

Interest risk : The defined benefit obligation calculated uses a discount rate based on government bands. If bonds yields fall, the defined
benefit obligation will tend to increase.

Salary inflation risk : Higher then expected increases in salary wiil increase the defined benefit obligation.

Demographic risk : This is the risk of variability of results due to unsystematic nature of decrements that include mortaiity withdrawal ,
disability of retirement. The effect of theses decrements on the defined benefit obligation is not straight forward and depends upon the
combination of salary increase, discount rate and vesting criteria. it is important not to overstate withdrawals because in the financial
analysis the retirement benefit of a short career employee typically costs less per yzar as compared to a long service employee.

{*) Cn November 21,2025 the Government of India notified the four Labour Codes - the Code on Wages, 2019, the Industrial Relations
Code, 2020, the Code on Social Security, 2020, and the Occupational Safety, Health and Working Conditicns Code, 2020 - consclidating 29
existing labour laws. Under Ind AS 19, changes to employee benefit plans arising from legisiative amendements consitute a plan amendment,
requiring recognition of past service cost in the statement of profit and loss. The New Labour Codes has resulted in increase in provision for
gratuity of the Company by Rs.0.10 crores and provision for long term cempensated absences of the Company by Rs.0.08 crores.

38 Disclosure on CSR Activity

The Company is not required to spent any ameunt towards Corporate Socizl Responsibility in terms of Secticn 135 of the Companies Act, 2013 and
hence no disclosuras are made.

39 Relationship with Struck off Companies
The information about transaction with struck off Companies (defined under section 248 of the Companies Act, 2013 or section 560 of Companies
Act, 1956) has been determined to the extent such parties have been identified on the basis of the information available with the Company.

40 Disclosure in accordance with In AS — 108 “Operating Segments”, of the Companies (Indian Accounting Standards) Rules, 2015.
a) Almost the entire sales and job work operations of the Company relate to only one segment viz. Lead Smelters and Refiners. As such, there is no
separate repertable segment under Ind AS - 108 on Operating Segments.

b} Almost the entire sales and job work operations of the Company relate to only one segment viz. Lead Smelters and Refiners. As such, there is no
separate reportable segment under Ind AS - 108 on Operating Segments.

41 Disclosure in accordance with In AS - 24 "Related Party Disclosures”, of the Companies { Indian Accounting Standards) Rules, 2015
| Relationships:
A. Entities where control exists
Holding Company
Exide industries Limited

B. Fellow Subsidiary
Associated Battery Manufacturers (Ceylon) Limited

C. Associate
Zillica Renewables Private Limited (w.e.f October 2023)

D. Key Management Personnel

Avik Kumar Roy Chairman and Director

Rajalakshman R Managing Director and CEO (w.e.f. 01st January, 2026)
Indranil Chatterjee Managing Director and CEO (Upto 31st December,2025)
litendra Kumar Mohan Lal Director

Arnab Saha Additional Director (w.e.f. 01st April, 2025)

Manoj Kumar Agarwal Director {w.e.f. 21st April, 2025)

Surin Kapadia Director (w.e.f. 01st May, 2024)

Seemaz Bajaj Director (w.e.f. O1st May, 2024}

Asish Kumar Mukherjee Director (Upto O1st May, 2025)

Mona Desai Director {Upto 22nd July, 2024}

Subir Chakraborty Director {Upto 30th April, 2024)

Arun Mittal Director {Upto 30th April, 2024)




Il Transactions

e Holding Company Fellow Subsidiary Associate Repirin oot Total
Personnel
Purchose of goods 1,610.54 - - - 1,610.54
(Previous Year) {2,324.05) - - - {1,324.05)
Exide Industries Uimited 1,610.54 - - - 1,610.54
{Previous Year) {1,324.05) “ - - (1,324.05)
Seles of goods 6,714.24 - - - 6,714.24
(Previous Yeor) {6,462.15} - - - (6,469.15)
Exide Industries Limited 6,714.24 - - - 6,714.24
{Previous Year) {6,469.15) - - ~ (6,469.15)
Job work charges received 101.80 - - - 101.90
{Previous Year) {72.71} - < - ) (72.71)
Exide Industries Limited 101.90 2 - e 101.90
(Previous Year) {72.71) - - - {72.71}
Sales of goods - ©29.49 - : - 29.49
{Previous Year) - {11.92) - - (11.52)
Assuociated Battery Manufacturers
{Ceylon) Limited - 29.49 - - 29.49
{Previous Year) . {11.92) - - (11.92)
Director Sitting Fees - - - 0.01 0.01
(Previous Year} - . - {0.01) {0.01)
Mona Desai (#) . z = = T
{Previous Year) (0.00) {0.00}
Surin Kapadia - - - 0.01 0.01
{Previous Year) (0.01) (0.01)
Reimbursement for Deputation of 6.59 - - - 6.59
Manpower
(Previous Year) (5.82) - - - {5.92)
Exide Industries Limited 6.59 - - - 6.59
{Previous Year) (5.92) . . - (2.92)
Purchase of Power inclusive of
Statutory Charges - - 2.49 E 2.49
{Previous Year) - - {1:67} - {1.67)
Zillica Renewabies Private Limited - - 2.48 - 2.48
{Previous Year) - - {1.67) - {1.67)
Employment benefits E - - 1.51 1.51
(Pravious Year) - - - {141) (1.41)
Rajalakshman R - - - 0.28 0.29
(Previous Year) - . “ * -
Indranil Chatterjee - - - 1.22 1.22
(Previous Year} . v “ (1.41) {1.41)
DEEC license invalidated 7.43 - B - 7.43
{Previous Year) {25.14) - - - {25.14])
Exide Industries Limited 7.43 - g - 7.43
(Previcus Year) (25.14) - x - (25.14)
DEEC credit reversed 13.43 - - - 13.43
{Previous Year) {22.82] - - - (22.82)
Exide Industries Limited 13.43 - - - 13.43
(Previous Year) {22.82) - - B (22.82)
Investment in Associate - - - = -
{Previous Year) - - {1.48) = {1.43)
Zillica Renewables Private Limited - - - - -
(Pravipus Year) - s {1.49) = {1.49)
Inter Corporate Deposit repaid - - - - -
(Previous Year) {100.0G} - - ~ {100.00)
Exide industries Limited - - - - -
(Previous Year) (1C0.00) . - - {100:00)

{#] Amount in full figures : Rs. 23,600




Particulars

Key Management

Holding Company Fellow Subsidiary Associate Barsonnal Total
interest Expense on Inter Corporate
Deposit - - - < &
[Previous Year) {0.65) - - - {0.69)
Exide Industries timited - - - - -
(Previous Year) {0.69) - - = (0.69)
Balances as on March 31
Net Receivable 443.95 4.81 . “ 448.76
(Previous Yeor] (265.37} (6.52) - - 1271.89)
Associated Battery Manufacturers
{Ceyion) Limited - 4.81 - - 4.81
{Previous Year) - (6.52) - - {6.52)
Exide Industries Limited 443.85 - . - 44395
{Previous Year) (265.37) - - {265.37)
Payable - - 0.20 - 0.20
{Previous Year) - - {0.24) - {0.24)
Zillica Renewables Private Limited - - 0.20 C.20
{Previous Year} = - {0.24} {0.24)

Previous Yeors figures are in bracket

The Company's related party transactions during the year ended March 31, 2026 and March 31, 2025 and outstanding balances as at March
31, 2026 and March 31, 2025 are with its Holding Company, fellow subsidiary and associates with whom the Company generally enters into
transactions at arms length and in the ordinary course of business. The sales to and purchases from related parties are made on terms
equivalent to thase that prevail in arm’s length transactions.
All the balances of related parties are unsecured.

The transactions in the Related party Disclosure is inciusive of tax wheraver appliceble.

42 Contingent tiabilities and commitments

Particulars As at March 31, | As at March 31,
2026 2025
Contingent liabilities
{a) Bank guarantees given on behalf of Company 21.42 21.38
(b) Disputed tax dues for which the company is contingently liable
Direct Taxes 134.80 134.90
Indirect taxes (*) 3.23 3.23
{*) Out of the above Rs. 0.39 crores and for PY: Rs. 0.29 crores has been paid against appeals
Particulars As at March 31, | Asat March 31,
2026 2025
Commitments
(2] Estimated amount of contracts remaining to be executed on capital account and not provided for 31.90 2:52
{b} Purchase orders backed by LC opened by bankers. 60.18 1.85

Total

43 Financial instruments
i) The carrying value and fair value of financial instruments by categories as at March 31, 2026, March 31, 2025 is as follows:
Fair Value

a)

b)

Financial assets
At Fair Value

March 31, 2026

Carrying Vailue
March 31, 2025

March 31, 2026

March 31, 2025

(Rs. in Crores)

(Rs. in Crores)

{Rs. in Crores)

(Rs. in Crores)

Investments 0.99 0.92 0.99 0.92
At Amortized Cost

Investments 1.76 176 1.76 1.76
Trade receivables 482.99 21555 482.99 315.55
Other Financial Assets 1411 513 14.11 6.13
Cash and cash equivalents 6.75 333 6.75 3.33
Total Financial Assets 506.61 327.69 506.61 327.69
Financial liabilities

At Amortized Cost

Borrowings 159.11 621.74 158.11 621.74
Trade payables 83111 659.36 83111 653.36
Lease liabilities 70.86 73.63 70.86 73.63
Others 13.48 21.57 13.48 23,52
Total Financial Liabilities 1,074.55 1,376.30 1,074.55 1,376.30

The management assessed that fair value of cash and short-term deposits, trade receivables, trade payables, and other current financial assets
and liabilities approximate their carrying amounts largely due to the short-term maturities of these instruments.




44 fair Value Hierarchy

This section explains the judgments and estimates made in determining the fair values of the financial instruments that are (a) recognised and
measured at fair value and (b} measured at amortised cost and for which fair values are disclosed in the financial statements. To provide an
indication about the reliability of the inputs used in determining fair value, the Company has classified its financial instcuments into the three
levels prescribed under the accounting standzrd. An explanation of each level follows underneath the table.

Level 1 - Quotad prices (unadjusted) in active markets for identical assets or liabifities.

Level 2 — Inputs other than quoted prices included within Level 1 that are cbservable for the asset or liability, either directly (i.e. as prices) or
indirectly (i.e. derived from prices).

tevel 3 - inputs for the assets or liabilities that are not based on observable market data (unobservable inputs).

The following table presents the fair value measurement hierarchy ot financial assets and liabilities measured at fair value on recurring basis as at
March 31, 2026 and March 31, 2025.

Fair Value measurement using

Date of Valuation Quoted prices in Significant Significant
active markets observable unobservable
{Level 1) inputs inputs (Level 3)
(Level 2)

Financial assets measured at fair value

Investments in equity shares 31-03-2026 » - 0.99
Total financial assets - - 0.99
Financial assets measured at fair value

Investments in equity shares 31-03-2025 - 0.92
Total financial assets - - 0.92

The fair value of equity securities designated as fair value through other comprehensive income is determined using Level 3 inputs like net asset
vaiue approach. Significant uncbservable inputs comprise iong term growth rates, markst conditions of the specific industry etc. However, the
changes in the fair vaiues due to changes in unobservable inputs will not be material to the financial statements.

45 Financial risk management objectives and policies

a)

The Company’s financia! liabilities comprise short-term borrowings, capital creditors and trade and other payables.

The mgin purpose of these financia! liabilities is to finance the Company’s operations. The Company’s financial assets include trade and other
receivables, cash and cash equivalents and investment.

The market risks and credit risks are further explained below:

Financial risk factors

Market risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices. Market
risk comprises two types of risk: currency risk and commaodity price risk

The Company's focus is to foresee the unpredictability of financial markets and seek to minimize potential adverse effects on its financial
performance.

Exchange risk

Foreign currency risk is the risk that the fair value or future cash flows of an exposure will fluctuate because of changes in foreign exchange rates.
However the Company operates only in the domestic market catering mainly to its holding company’s lead alloy requirements for their storage
battery manufacture. The Company’s risk exposure to foreign exchange is limited to its sourcing the Raw Material internationally and selling the
lead alloys to its feliow subsidiary. Such foreign currency exposures are not hedged by the Company.

Foreign currency sensitivity

Particulars Changein Rate | Foreign Currency | Effect on Profit /
Receivable / (Loss) before tax
(Payable} [Net)
% {Rs. in Crores) {Rs. in Crores)
March 31, 2026 5% (102.03) 5.10]
5% (5.10}
March 31, 2025 S% (543.77) 27.18
-5% (27.19}
Foreign exchange transactions
Un-biedged foreipgn curréncy exposure As at As at
Particulars Currency March 31, 2026 March 31, 2025
Trade Receivables usp 5,07,466.94 7,63,319.66
Foreign Currency Borrowing usb 1,12,57,912.51 6,43,76,535.89
Trade and other payables use 7,676.50 -
Trade and other payables EURO “ -




b}

ii)

if)

Commodity Price Risk

The primary market risk to the Company is commadity price risk. However the Company primarily supplies to the holding company and its pricing
mechanism for its products are linked to the LME prices of Lezd that is the main raw material for the Company. The Company has not had any
significant losses on account of price change risks arising out of changes in the price of Lead. Though the Company's main customer, which is its
Holding Company , is exposed to commedity price change risk, the Company's pricing arrangements with it does not affect the transfer price
between the Company and its Helding Company. Determining the sensitivity to the commodity price changes would not reflect the correct analysis
as the Company is in 2 position to transiate most of the price changes in its selling price determination with the holding company. Hence the
sensitivity to the commodity price changes is not disclosed.

Credit risk

Credit risk refers to the risk of default on its obligation by the counterparty resulting in a financial loss. The maximum exposure to the credit risk at
the reporting date is primarily from trade receivables amounting to Rs. 482.99 Crores (PY Rs.315.55 Crores), which is majorly from the holding
company. The credit period agreed from the helding company is 30 days and there have been no significant delays by the holding company in
honouring the contractual terms.

Since the primary customer is the holding company the credit risk is remote. In the absence of any bad debts from the holding company in the past
the expected credit loss is zero and the Cempany is making no provisions on account any expected credit loss. All cverdue customer balances are
svaluated taking into account the age of the dues, specific credit circumstances, the track record of the counterparty etc. Loss allowances and
impairment is recognized, where considered appropriate by responsible management.

Liguidity risk

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its financial liabilities that are settled
by delivering cash or ancther financial asset.

The Company’s approach to managing liquidity is to ensure as far as possible that it will have sufficient liquidity to meet its liabilities when they
are due, under both normal and stressed condition, without incurring unacceptable losses or risking damage to the Company’s reputation.

Cash flow from operating activities provides the funds to service the financial liabilities and investing activities for plant set up. The Company’s
objective is to maintain a balance between continuity of funding and flexibility through the use of surplus funds, bank overdrafts, bank loans,
debentures and inter-corporate loans.

The Company assessed the concentration of risk with respect to refinancing its debt and concluded it o be low. The Company has access to a
sufficient variety of sources of funding.

The Company considers supplier finance arrangements as part of its liquidity risk management framework. Management monitors facility limits,
utilisation, supplier participation, maturity profile, and renewal / termination risk. A reduction, withdrawal or non-renewal of these arrangements
could accelerate cash outflows and affect the Company's liquidity position.

The working capital position of the company is given As at As at
Particulars March 31, 2026 March 31,2025
Cash in Hand 0.00 0.01
Bank balance 6.75 3:.32
Current financial assets 10.46 2.94
lnventory 226.17 586.47
Trade receivables 482.99 315.55
Other Current assets 82.26 165.43
Total 808.63 1,073.72
Less:

Short term borrowings 128.57 569.41
Current financial liabilities 1348 21.57
Laase liability 232 2.46
Provisions 0.98 0.78
Cther current liabilities 12.50 9.15
Trade payahiss ..831.12 659.37
Total 988.97 1,262.74

Total {180.24) (189.02}
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a7

iv)

{a

—

The table below provides details regarding the contractual maturities of significant financial liabilities ;

Particulars Less than 1 year 1-5 years More than 5 years Total

As at March 31, 2026

Borrowings 12857 30.54 . 15911
Cther financial liabilities 13.48 - - 13.48
Lease lizbility(*} 7.23 28.32 89.83 125.43
Liability for ieasehold land{*) 0.32 1.37 309.86 311.55
Trade payabies 831.12 = - 831.12
Total 980.72 60.23 399.74 1,440.69
As at March 31, 2025

Borrowings 569.41 5234 - 621.75
Other financial fiabilities 2157 ~ - 21.57
Lease liability(*) 7.29 28.69 $6.74 132.72
Liability for leasehold land(*) 0.34 1.47 365.46 367.27
Trade payables 659.37 - - 659.37
Total 1,257.98 82.50 462.20 1,802.68

{*) These liabilities are disclosed at undiscounted values although the same are accounted in Financial Statements considering the EIR.

interest rate risk
Interest rate risk is the risk that fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest rates.

The company is exposed to interest rate risk because it borrows funds primarily at floating interest rates. Interest rate is to be reset st 3-12
months interval.

The Company has entered into factoring arrangement on trade receivables and has taken Foreign Currency Loans as Buyers Credit. Any change in
interest rates will have an impact on interest on factoring of trade receivable and interest payable on Buyers Credit. Changes in exchange rate
resulting in exchange differance relating to foreign currency borrowings to the extent that they are regarded as an adjustment to interest costs
incurred in connection with the borrowing of funds are ziso an interest rate risk.

As at As at
Particulars March 31, 2026 March 31, 2025
Borrowings 15911 621.75
Sensitivity analysis based on average outstanding secured loans & factoring of trade receivables
. Impact on Profit / (Loss) after tax
P i}
S 2025-26 2024-25

increase or decrease in interest rate by 100 basis points 1.97 6.65

Capital management

The Company's policy is to maintain a strong capital base 50 as to safeguard its ability to continue as a going concern, so that it can continue to
provide returns for shareholders and for the future development of the Company. The Company determines the capital requirement based on
annual operating plans and long-term and cther strategic investment plans. The funding requirements are met through equity, external
borrowings and operating cash flows generated.

The Company's adjusted net debt to equity ratio as follows: As at As at
Particulars March 31, 2026 March 31, 2025
Gross Debt 158.11 621.74
Less: Cash and Cash Equivalent 6.75 3.33
Less: Bank Balances other than above = -
Net debt {A) 152.36 618.42
Total Equity {B) 232.14 246.05
Gearing ratio (A/B) 0.66 251

Dislosure with respect to IND AS 7 "Supplier Finance Arrangements”

in terms of Companies {Indian Accounting Standards) Second Amendment Rules, 2025 dated August 13,2025 the Company has existing
transactions which classifies as Supplier Finance Arrangements as per the definition contained in Para 44G of IND AS 7 of the Amendment.

The Company has entered into supplier finance arrangements for certain trade payables owed to participating suppliers. Under these
arrangements, the finance providers may, at the election of participating suppliers, settle invoices on behalf of the Company before the original
due date. The Company settles the corresponding amounts with the finance providers directly.

These arrangements provide the suppliers with early payment option. The arrangements are unsecured and do not include security guarantees /
covenants / other material terms. The arrangement is without recourse to the Company. Such finance arrangements form part of trade
payable/advance to suppliers of the Company.

The Company has aiso availed Foreign Currency Borrowings in the form of Buyers credit, whereby in case of import vendors the lenders settle
invoices on behalf of the Company. The Company settles the corresponding amounts with the lenders on the repayment date as specified by the
lenders on case to case basis which in any case does not exceed six months.

These arrangements provide the suppliers with an extended payment terms. The arrangements are secured with each of the lenders {for security
terms of each of the lender refer note 20}. Such finance arrangements form part of Short term Borrowings of the Company.
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(i} Carrying amounts of financial liabilities that are part of supplier finance arrangements

As at
Particulars March 31, 2026
Trade payebles forming part of supplier finance arrangements 413.33
Borrowings farming part of supplier finance arrangements 106.77
520.10

(ii) Out of the above closing balance, financial liabilities far which suppliers have already received payment from finance providers

As at
Particulars March 31, 2026
Trade payables for which supoliers have already been paid by finance providers 377.09
Short term Borrowings for which suppliers have already been paid by finance providers 101.78

478.87

{iii) Range of payment due dates at the end of the year

As at
Particulars March 31, 2026
Lizbilities that are part of supplier finance arrangaments under Trade Payables 30 to 60 days
Liabilities that are part of supplier finance arrangements under Short term Borrowings 11010 180 days
Comparable trade payables not part of supplier finance arrangements 30 to 45 days
{iv) Non-cash changes in finan¢ia! liabilities that are part of supplier finance arrangements

As at

March 31, 2026
During the year, non-cash changes in financial liabilities forming part of suoplier finance arrangements comprised
Fareign exchange differences (Gain)/Loss on account of Foreign Currency Borrowings 4.59
Other non-cash changes -

In terms of Companies {Indian Accounting Standards) Second Amendment Rules, 2025 dated August 13,2025 para 62 and 63 of IND AS 7, the
Company has nat disclosed the Comparative disclosures for the year ended March 31,2025.
Analytical Ratios as per requirements of Schedule Il are given in Statement 2

The balance shzet, statement of profit and loss, cash flow statement, statement of changes in equity, statement of material accounting policy
information and the other explanatory notes forms an integral part of the financial statements of the Company for the year ended March 31,
2026.

The accompanying notes form an integrai part of the Standalone Financial Statements.
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