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Independent Auditor's Report

To the Members of
CSE Solar Sunpark Tamil Nadu Private Limited

Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of CSE Solar Sunpark Tamilnadu
Private Limited ("the Compnny") which comprises the Balance Sheet as at 31 December 2020,
the Statement of Profit and Loss, statement of cash flows for the year then ended on that date,
and notes to the financial statements, including a summary of significant accounting policies and
other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Companies Act, 2013 ("the
Act") in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at 31 December
2020, and Profit, and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) ofthe Act. Our responsibilities under those Standards are further described in the
Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (ICAI) together with the ethical requirements that are relevant to
our audit of the financial statements under the provisions of the Act and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and
the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Information Other than the Financial Statements and Auditor's Report Thereon

The Company's Board of Directors is responsible for the preparation ofthe other information. The
other information comprises the information included in the Management Discussion and
Analysis, Board's Report including Annexures to Boards Report, Business Responsibility Report,
Corporate Governance and Shareholders Information, but does not include the financial
statements and our report thereon. x’”’?;}%i%“f é N

A ‘z»
Our opinion on the financial statements does not cover the other infqéa) 6n and we do not
express any form of assurance conclusion thereon. (l c/[f , R
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In connection with our audit of the financial statements, our responsibility. i ti Wa'd"th?/é% r

information and, in doing so, consider whether the other information is matenally, |ncg‘ns1sten§§/vlth
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the financial statements or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information; we are required to report that fact. We have nothing to report in this regard.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Act with respect to the preparation of these financial statements that give a true and fair view of
the financial position, financial performance, and cash flows of the Company in accordance with
the accounting principles generally accepted in India, including the accounting Standards
specified under section 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of
the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate implementation and maintenance of accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the company’s financial reporting
process.

Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of the financial statements. As part of an audit in
accordance with SAs, we exercise professional judgment and maintain prof@ssr@””fﬁ?’“skepnmsm
throughout the audit. We also: },}{/{4{, e -

« Identify and assess the risks of material misstatement of the financial ¢ { "i%’ments whether due
to fraud or error, design and perform audit procedures responsive to th; se Hsks and obtain
audit evidence that is sufficient and appropriate to provide a basis for our‘opmlpn The rlgg of
not detecting a material misstatement resulting from fraud is higher than for one resultt 3@‘? m
error, as fraud may involve collusion, forgery, intentional omissions, musrepresentat'
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override of internal control.

Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. However, we do not express our
opinion on whether the Company has adequate internal financial controls system in place and
the operating effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management’'s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2016 (“the Order”), issued by
the Central Government of India in terms of sub-section (11) of section 143 of the Act,
we give in the Annexure “A” statement on the matters specified in paragraphs 3 and 4
of the Order, to the extent applicable.

2. As required by Section 143(3) of the Act, we report that:
g

a. We have sought and obtained all the information and e>;pfa\?anons which to the
best of our knowledge and belief were necessary for the; poses of our audlt

b. In our opinion, proper books of account as required by law have been kept y the
Company so far as it appears from our examination of those books y, @f,{j
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C. The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow
Statement dealt with by this Report are in agreement with the books of account;

d. In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014;

e. On the basis of the written representations received from the directors as on 31
December, 2020 taken on record by the Board of Directors, none of the directors
is disqualified as on 31 December, 2020 from being appointed as a director in
terms of Section 164 (2) of the Act;

f. With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer
to our separate report in “Annexure B”; and

g. With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and according to the explanations
given to us:

i.  The Company does not have any pending litigations which would impact
its financial position in its financial statements;

i. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses;

ii. There were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company.

For Bhuta Shah & Co LLP
Chartered Accountants
Firm Registration No. 101474W /W100100

HAHE
2 T-Codabiose o

Tejas Laliwala
Partner

Membership No: 127487
UID:21127487AAAAFW3363

Mumbai; 26 June 2021
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Annexure “A” to Independent Auditors’ Report

(Referred to in paragraph 1 under the heading of “Report on Other Legal and Regulatory
Requirements section of our report to the Members of CSE Solar Sunpark Tamilnadu Private
Limited of even date)

(i)

(ii)

(iii)

(iv)

(v)

(vi)

In respect of fixed assets:

a) The Company have maintained proper records showing full particulars, including
quantitative details and situation of Property, plant and equipment (fixed assets);

b) As informed to us, the property, plant and equipment have been physically
verified by the management during the period according to a phased program. In
our opinion, such program is reasonable having regard to the size of the
Company and the nature of its assets. According to the information and
explanations provided to us for our verification, no discrepancies were noticed on
such verification;

c) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the title deeds of immovable property
are held in the name of the Company.

In respect of its inventories:

According to the information and explanations given to us and based on our examination
of the records of the Company, company does not have any inventories; Hence the
provisions of Clause (ii) of Para 3 of the Order are not applicable to the Company;

According to the information and explanations given to us and based on our examination
of the records of the Company, the Company has not granted unsecured loan to one
company covered in the register maintained under section 189 of the Act; Hence the
provisions of Clause (iii) of Para 3 of the Order are not applicable to the Company;

According to the information and explanations given to us and based on our examination
of the records of the Company, the Company has provided limit under section 186 by
passing Special Resolution under the loan facility agreement entered with TCCL and
have created pledge on its securities as per the agreement criteria.

According to the information and explanations given to us and based on@&tﬁe&amlnatlon
of the records of the Company, the Company has not accepted any’*"‘ pﬁo%‘ii&gfrom the
public as per the provisions of section 73 to 76 of the Act and ruleé framed thereunder
Hence the provisions of Clause (v) of Para 3 of the Order are ﬁ
Company;
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(vii)

(viii)

(ix)

)

(xii)

148(1) of the Act for the industry to which the Company belongs to, however, since the
Company does not fulfill the threshold criteria required for maintenance of cost records;
Hence the provisions of Clause (vi) of Para 3 of the Order are not applicable to the
Company;

In respect of statutory dues:

a) According to the information and explanations given to us and based on our
examination of the records of the Company, amounts deducted/accrued in the
books of account in respect of undisputed statutory dues including Provident
Fund, Employees State Insurance Fund, Income Tax, Goods and Service Tax
and other material statutory dues have been generally regularly deposited during
the year with the appropriate authorities. According to the information and
explanations given to us, there were no arrears of statutory dues as on 31
December, 2020 for a period of more than six months from the date on when they
become payable;

b) According to the information and explanations given to us and based on our
examination of the records of the Company, there are no dues outstanding in
respect of income tax, sales tax, service tax, duty of customs, duty of excise,
goods and service tax or value added tax which have not being deposited on
account of any dispute;

According to the information and explanations given to us and based on our examination
of the records of the Company, the Company has raised fund through borrowings from
the financial institution, but company has not defaulted in repayment of loans or other
borrowings or payment of interest thereon to lender;

According to the information and explanations given to us and based on our examination
of the records of the Company, the Company has not raised any moneys by way of initial
public offer or further public offer (including debt instruments). In our opinion and
according to the information and explanations given to us, term loan taken during the
year was applied for the purpose for which it was raised;

During the course of our examination of the books and records of the Company, carried
out in accordance with the generally accepted auditing practices in India, and according
to the information and explanations given to us, we have neither come across any
instance of material fraud by the Company or on the Company by its officers or
employees, noticed or reported during the year, nor have we been informed of any such
case by the management; pe—
fﬁ ’”Z@ Ho o

The Company is a private limited company. Therefore, the prOVISIIQﬁs ‘of thie séction 197
read with schedule V of the Act is not applicable to the Company. A 6rdmgly paragraph
3(xi) of the Order is not applicable to the Company; !

f

In our opinion and according to the information and explanatlons glven' to ug\\} ;,f
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(xii)

(xiv)

(xv)

(xvi)

Company is not a Nidhi company and the Nidhi Rules, 2014 are not applicable to it.
Accordingly, paragraph 3 (xii) of the Order is not applicable to the Company;

The Company is a private limited company. Therefore, the provisions of the section 177
under the Act are not applicable to the Company. According to the information and
explanations given to us and based on our examination of the records of the Company,
transactions with the related parties are in compliance with section 188 of the Act where
applicable and details of such transactions have been disclosed in the financial
statements as required by the applicable accounting standards;

According to the information and explanations give to us and based on our examination
of the records of the Company, the Company has not made any preferential allotment or
private placement of shares during the year. Accordingly, the provisions of Clause (xiv)
of Para 3 of the Order are not applicable to the Company.

According to the information and explanations given to us and based on our examination
of the records of the Company, the Company has not entered into non- cash transactions
with directors or persons connected with the directors. Accordingly, the provisions of
Clause (xv) of Para 3 of the Order are not applicable to the Company; and

The Company is not required to be registered under section 45-1A of the Reserve Bank
of India Act, 1934 and accordingly, the provisions of Clause (xvi) of Para 3 of the Order
are not applicable to the Company.

For Bhuta Shah & Co LLP
Chartered Accountants

Firm Registration No. 101474W / W100100

/f ~C» M\m&,ﬁm

Tejas Laliwala
Partner

Membership No. 127487
UDIN: 21127487AAAAFW3363

Mumbai;26 June 2021
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Annexure “B” to Independent Auditors’ Report
(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements’ section
of our report to the Members of CSE Solar Sunpark Tamilnadu Private Limited of even date)

Report on the Internal Financial Controls under Clause (i) of sub-section 3 of Section 143
of the Companies Act, 2013 (“the Act”)

Opinion

We have audited the internal financial controls with reference to the standalone financial
statements of CSE Solar Sunpark Tamilnadu Private Limited (“the Company”) as on 31
December 2020 in conjunction with our audit of the financial statements of the Company for the
year ended on that date.

In our opinion, the Company has, in all material respects, adequate internal financial controls with
reference to the financial statements and such internal financial controls were operating effectively
as at 31st December 2020, based on the internal control with reference to the financial statements
criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued
by the Institute of Chartered Accountants of India (“the Guidance Note”).

Management’s Responsibility for Internal Financial Controls

The Company’s management and the Board of Directors are responsible for establishing and
maintaining internal financial controls based on the internal controls with reference to the financial
statements criteria established by the Company considering the essential components of internal
control stated in the Guidance Note. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with
reference to the financial statements based on our audit. We conducted our audit in accordance
with the Guidance Note and the Standards on Auditing, prescribed under section 143(10) of the
Act, to the extent applicable to an audit of internal financial controls with reference to the financial
statements. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about y,ybeif\%f P
adequate internal financial controls with reference to the financial statements were e;stabhsﬁed

and maintained and whether such controls operated effectively in all material res ts

Our audit involves performing procedures to obtain audit evidence about the ade _
internal financial controls system with reference to the financial statements and thelr Operatmg
effectiveness. o
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Our audit of internal financial controls with reference to the financial statements included obtaining
an understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system with reference to
the financial statements.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial controls with reference to the financial statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally accepted
accounting principles. A company's internal financial control over financial reporting includes those
policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorizations
of management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the company's
assets that could have a material effect on the financial statements.

inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

For Bhuta Shah & Co LLP
Chartered Accountants

TrRegistration No. 101474W /W100100

Ly

ot

Tejas Laliwala
Partner

Membership No. 127487
UDIN: 21127487TAAAAFW3363
Mumbai;26 June 2021
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CSE Solar Sunpark Tamil Nadu Private Limited

[Formerly known as CSE Solar Sunpark Haryana Private Limited]
Balance Sheet as at 31 December 2020

(Al amounts in INR, unless otherwise stated)

Particulars Notes 31 December 2020 31 December 2019
EQUITY AND LIABILITIES
Shareholders' funds
Share capital 3 43,449,890 43,449,830
Reserves and surplus 4 358,290,538 353,269,445
401,740,428 396,719,335

Non-current liabilities
Long-term borrowings 5 947,650,512 -

Deterred Tax Liabilities 6 1,062,855 -
948,713,367 ) -
Current liabilities
Trade payables
i) Total outstanding dues of micro enterprises and small enterprises - -
ii) Total outstanding dues of creditors others than micro 7 25,999,483 481,406
enterprises and small enterprises
Other current liabilities 8 155,758,889 915,731,660
181,758,372 916,213,067
Total 1,632,212,167 1,312,932,401
ASSETS
Non-current assets
Property Plant and Equipment
i) Tangible assets 9 1,290,356,626 13,383,334
ii} intangible assets 9 - -
iy Capital work-in-progress 9 - 1,201,406,126
Long-term loans and advances 10 82,179,582 50,000,000
1,372,536,208 1,264,789,460
Current assets
Cash and bank balances 11 99,625,104 1,294,917
Short-term loans and advances 12 39,963,542 45,731,588
Other current assets 13 20,087,313 1,116,435
159,675,959 48,142,940
Total 1,632,212,167 1,312,932,401
The accompanying notes 1 to 26 are an integral part of these financial statements.
As per our report of even date attached
For Bhuta Shah & Co LLP For and on behalf of the Board of Directors
Chartered Accountants CSE Solar Sunpark Tamil Nadu Private Limited
Fim Registration No.101474W / W100100 U40106MH2018PTC315868
Digitally signed b italy signe
TR VIKASH  viasiacanwal ~ FOTHARL i,
CHANDRAKAN (AR Date: 2021.06.26 oo y
TIALWALA  Snieienne AGARWAL 1::097:‘4 +0530" DHANRAJ ?;;%épzwézuszocq
Tejas Laliwala Vikash Agarwal Prashant Kothari
Partner Director Director
Membership No, 127487 (DIN: 08453328) (DIN: 06519332)

Mumbai, 26 June 2021 Mumbai, 26 June 2021




CSE Solar Sunpark Tamil Nadu Private Limited

[Formerly known as CSE Solar Sunpark Haryana Private Limited]
Statement of profit and loss for the year ended 31 December 2020
{All amounts in INR, unless otherwise stated}

Particulars Notes 31 December 2020 31 December 2019
income
Revenue from operations 14 92,456,798 -
Other income 15 3.366,225 -
Total revenue 95,823,023 -
Expenses
Depreciation and amortization expenses 9 27,767,491
Finarce costs 16 50.027,745 51,354
Other expenses 17 11,943,839 1,845,903
Total expenses 89,739,075 1,887,257
Proft /Loss before tax 6,083,948 {1,897,257)
Exceptional items - expense/ (income) - -
Profit before tax 6,083,948 (1,897,257)
Tax expense
Current tax - -
Deferred tax 1,062,855 -
1,062,855 -
Profit /Loss for the year 5,021,093 (1,897,257)
Earning per share {face value of Rs, 10 each)
Basic 21 1.40 (1.83)
Diluted 1.40 (1.83)

The accompanying notes 1 to 26 are an integral part of these financial statements.

As per our report of even date attached

For Bhuta Shah & Co LLP
Chartered Accountants

Firm Registration No.101474W I‘W100100

TEIAS Tgataty sgred by 1ES

For and on behalf of the Board of Directors
CSE Solar Sunpark Tamit Nadu Private Limited

Digitally signed by
VI KAS H VIKASH AGARWAL

U40106MH2018PTC316868

KOTHAR! Digitally signed by

KQOTHARE PRASHANT

e -
CHANDRAKAN Liriren AGARWAL Date: 2021.06.26 PRASHANT  oHangas

ate: 107186 3 -0 7+ 30" Date: £
TLALWALA Tt 19:07:45 +05°30 DHANRA)  amloaioess
Tejas Laliwala Vikash Agarwal Prashant Kothari
Partner Director Director

Membership No. 127487

Mumbai, 26 June 2021

(DIN: 08453328)

Mumbai, 26 June 2021

(DIN: 06519332)




CSE Solar Sunpark Tamii Nadu Private Limited

[Formerly known as CSE Solar Sunpark Haryana Private Limited}
Statement of cash flow for the year ended 31 December 2020

{All amounts in INR, unless otherwise stated)

Particulars

31 December 2020

31 December 2019

A,

Cash flow from operating activities
Profit/Loss before tax

Adjustments for:

interest on fixed deposits

Finance costs

Depreciation

Operating profit before working capital changes

Adjustments far net changes in working capital :
Decrease in short term loans and advances
(Increase) in other current assets

Increase in trade payables

Decrease in other current liabilities

Net Decrease in working capital

Cash generated from operating activities
Less: taxes paid (net of refund)

Net cash generated from operating activities (A)

Cash flow from investing activities :

Long term loans and advances

Additions to property plant and equipments and CWIP
Interest on Fixed Deposits

Net cash generated (used in) investing activities (B)

Cash flow from financing activities :

Proceeds from issue of compuisory convertible debentures
Proceeds/(Repayment) of Long Term Borrowings

Interest and finance charges paid

Proceeds from issue of equity shares

Security Premium on Conversion of CCDs and issue of New Equity Shares

Net cash generated from financing activities (C)

Net increase in cash and cash equivalents (A) + (B) + (C)

Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

Cash and Cash Equivalents {Refer Note 16}

Cash-in-Hand
Balance with Banks - in Current Accounts

Notes :
The Statement of cash flow has been prepared under the "Indirect Method" as set out in Accounting Standard (AS) - 3 "Cash Flow

1

2

Statements" specified in Companies (Accounting Standards) Ruies, 2006.

6,083,948 (1,897,257)
(3,366,225) -
50,027,745 51,354
27,767,491 -
80,512,959 (1,845,903)

5,768 046 (37.662,213)

(18,970,878) (2.150,494)
25,518,077 46,573
(759,972,771) 326,159
(747,657 526) (39,439,975)

(667,144,5686)

(41,285,878)

(667,144,566)

{41,285,878)

(32,179,582)
(103,334,656
3,366,225

(356,751,522)

(132,148,014)

(356,751,522)

947,650,512 -
(50,027,745) (51,354)
- 43,349,890
_ 355,469,098
897,622,767 398,767,634
98,330,187 730,233
1,294,917 564,684
99,625,104 1,294,917
99,625,104 1,294,917
99,625,104 1,294,917

Conversion of compulsory convertible debentures into equity shares is treated as non - cash item for the purpose of cash flow statement.

For Bhuta Shah & CoLLP
Chartered Accountants
Firm Registration No.101474W / W100100

TEJAS

Diglly signed by TS

CHANDRAKANT 5L S0 e

LALIWALA 9530
Tejas Laliwala
Partner

Membership No. 127487

Mumbai, 26 June 2021

VIKASH

For and on behalf of the Board of Directors
CSE Solar Sunpark Tamil Nadu Private Limited
U40106MH2018PTC315868

Vikash Agarwal
Director
(DIN: 08453328)

Mumbai, 26 June 2021

Digitalty signed by
VIKASH AGARWAL

Date: 2021.06.26
AG A RWAL 19:08:08 +05'30"

Digitally signed by
KOTHARI KOTHARI PRASHANT

PRASHANT  onanras

Date: 2021.06.26

DHANRAJ 152102 s0530

Prashant Kothari

Director

(DIN: 06519332)




CSE Solar Sunpark Tamil Nadu Private Limited

[Formerly known as CSE Solar Sunpark Haryana Private Limited]
Notes forming part of the financial statements

(All amounts in INR, unless otherwise stated)

No.

Particulars

21

2,2

2.3

Background

CSE Solar Sunpark Tamilandu Private Limited ("the Company") incorporated on 16 October, 2018 is a domestic company, and is
domiciled in Mumbai, Maharashtra, India. The registered office of the Company is at 401, 4th Floor, Shree Guru Harikrishna
Bhavan, Charat Singh Colony, A. K. Road, Andheri East, Mumbai, Maharashtra, India. The Company is engaged in the business of
generation and distribution of solar energy as per the agreement with the Customers.

Summary of Significant accounting policies
Basis of preparation of Financial Statements

The financial statements have been prepared In accordance with the generally accepted accounting principles in India (Indian
GAAP) under the historical cost convention on accrual basis. These financial statements have been prepared to comply in all
material respects with the Accounting Standards (AS) referred to in Sections 133 of the Companies Act 2013 (“the Act”), read with
Rute 7 of Companies (Accounts) Rules 2014.

Functional and presentation currency: The financials statements are presented in Indian Rupees (INR or Rs.), which is also the
company's functional currency.

The financial statements of the Company have been prepared on a going concern basis and do not include any adjustments
relating to the recoverability and classification of recorded assets or to amounts and classification of liabilities that may be
necessary, if the Company is unable to continue as a going concern.

Use of estimates:

The preparation of the financial statements in conformity with generally accepted accounting principles requires management to
make estimates and assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent liabilities at
the date of the financial statements and the reported amount of revenue and expenses. Although such estimates and assumptions
are made on reasonable and prudent basis taking into account all available information, actual results could differ from these
estimates and assumptions and such differences are recognized in the period in which the results are crystallized. Any revision to
accounting estimates is recognized in the current and future periods.

Current / non-current classification:
The Schedute lll to the Companies Act 2013 requires assets and liabilities to be classified as either current or non-current.

An asset is classified as current when it satisfies any of the following criteria:
(i) itis expected to be realised in, or is intended for sale or consumption in, the entity’s normal operating cycle;
() it is held primarily for the purpose of being traded;
(it} itis expected to be realised within twelve months after the balance sheet date; or
(iv) itis cash or a cash equivalent unless it is restricted from being exchanged or used to settle a liability for at least twelve
months after the balance sheet date.
All other assets are classified as non-current.

A liability is classified as current when it satisfies any of the following criteria:
(i) itis expected o be seftled in, the entity’s normal operating cycle;
(i) itis held primarily for the purpose of being traded;
(i) it is due to be settled within twelve months after the balance sheet date; or
(iv) the Company does not have an unconditional right to defer settlement of the liability for at least twelve months after the
balance sheet date.

All other liabilities are classified as non-current.

Operating Cycle :

All assets and liabilities have been classified as current or non-current as per the Company’s normal operating cycle and other
criteria set out in the revised Schedule Il to the Act. Based on the nature of activities of the Company, the Company has
ascertained its operating cycle as 12 months for the purpose of current and non-current classification of assets and liabilities.




2.4 Statement of cash flow

Cash flows are reported using the indirect method, whereby profit/ (loss) before tax is adjusted for the effects of transactions of non-
cash nature and any deferrals or accruals of past or future cash receipts or payments. The cash flows from operating, investing and
financing activities of the Company are segregated based on the available information.

2.5 Revenue Recognition:

Revenue from operations

0]

(i

(iii)

Construction contracts

Contract revenue and contract cost associated with delivery of solar power generating systems (tumkey and projects
involving installation and / or commissioning apart from supply) are recognised in revenue based on the stage of completion
of the individual contract using the percentage completion methad, provided the order outcome as well as expected total
costs can be reliably estimated. Where the profit from a contract cannot be estimated reliably, revenue is only recognised
equalling the expenses incurred to the extent that it is probable that the expenses will be recovered. If total cost is estimated
to exceed total contract revenue, the Company provides for foreseeable loss. Contract revenue eamed in excess of billing
has been reflected as unbilled revenue and billing in excess of contract revenue has been reflected as unearned revenue.

Due from customers, if any, are measured at the selling price of the work performed based on the stage of completion less
interim billing, if any and expected losses. The stage of completion is measured by the proportion that the contract expenses
incurred to date bear to the estimated total contract expenses. Where it is probable that total contract expenses will exceed
total revenues from a contract, the expecled loss is recognised immediately as an expense in the statement of profit and
loss.

Where the selling price of a contract cannot be estimated reliably, the selling price is measured only on the expenses
incurred to the extent that it is probable that these expenses will be recovered. Prepayments from customers are recognised
as liabilities. A contract in progress for which the selling price of the work performed exceeds interim billings, if any and
expected losses is recognised as an asset. Contracts in progress for which interim billings and expected losses exceed the
selling price are recognised as a liability. Expenses relating to sales work and the winning of contracts are recognised in the
statement of profit and loss as incurred.

Sale of Goods

Sale of traded goods is recognised in Statement of Profit and Loss when the significant risks and rewards in respect of
ownership of goods has been transferred to the buyer as per the terms of the respective sales order, and the income can be
measured reliably and is expected to be received.

Operation and maintenance income
Revenues from operation and maintenance contracts are recognised pro-rata over the period of the contract as and when
services are rendered.

Other Income
Interest income is recognised using the time proportion method, based on the amount outstanding and the underlying interest
rates.

2,6 Property plant and equipment

v

(i)

(i)

Tangible property plant and equipment:

Property plant and equipment owned and operated by the Company are reported at cost, less accumulated depreciation
and/or impairment losses, if any. Cost includes ils purchase price including non-refundable taxes or levies and any
attributable costs of bringing the asset to its working condition for its intended use.

Subsequent expenditure related to an item of tangible asset are added to its book value only if they increase the future
benefits from the existing asset beyond its previously assessed standard of performance.

Property, plant and equipment is eliminated from the financial statements on disposal or when no further economic benefit is
expected from its use and disposal.

Gains or losses arising from disposal/fretirament of property, plant and equipment are measured as the difference between
the net disposal proceeds and the carrying amount of the asset and are recognised in the Statement of profit and loss.

Intangible assets:

Intangible assets comprise primarily of computer software (including enterprise systems). Intangible assets are initially
recorded at cost and subsequent to recognition, intangible assets are stated at cost less accumulated amortisation and
accumulated impairment losses, if any.

Depreciation :

. Depreciation on property, plant and equipment is calculated on a straight-line basis as per the useful lives prescribed under

Schedule Il of the Companies Act, 2013 or as per the useful lives estimated by the management.

. Property plant and equipment costing Rs.5,000 or less are depreciated fully in the year of acquisition.
. Intangible assets namely computer software is amortised considering useful life of 5 years.




2.6

2.7

2.8

2.9

2,10

2,11

Property plant and equipment (Continued)

(i) Derecognition:
An item of property, plant and equipment s derecognised upon disposal or when no future economic benefits are expected
from its use or disposal. Any gain or foss on derecognition of an item of property, plant and equipment is measured as the
difference between the net disposal proceeds and the carrying amount of the item and is recognised in the statement of profit
or loss in the year the asset is derecognised.

Inventories Valuation :

(i)  Construction materials, components, stores, spares and tools:
Lower of cost and net realisable value. Cost is determined on first in first out basis and includes all applicable costs in
bringing goods to their present location and condition.
(i) Work-in-progress :
Lower of cost and net realisable value. Cost includes direct materials and fabour and a proportion of overheads based on
normal operating capacity. Cost is determined on weighted average basis.
Net realisable value is the estimated contract price in the ordinary course of business, less estimated costs of completion and
estimated costs necessary to complete the contract.

Investments

On initial recognition, all investments are measured at cost. Cost comprises purchase price and directly attributable acquisition
charges such as brokerage, fees and duties.

Investments that are readily realizable and intended to be held for not more than one year from the date on which such investments
are made, are classified as current investments. All other investments are classified as long-term investments.

Current investments are carried in the financial statements at lower of cost and fair value determined on an individual investment
basis.

Long-term investments are carried at cost. However, provision for diminution in value is made to recognize a decline other than
temporary in the value of the investments.

On disposal of an investment, the difference between its camying amount and net disposal proceeds is charged to the Statement of
profit and loss.

Provision for diminution in value is made to recognise a decline other than temporary in the value of investments. No such
provision has been made during the year.

Leases
(i) Operating lease
Lease arrangements where the risks and rewards incidental to ownership of an asset substantially vest with the lessor are
recognised as operating leases. Lease rentals under operating leases are recognised in the Statement of profit and loss on a
straight line basis, over the lease term.
(ii) Finance lease
Assets taken on finance lease are capitalised at an amount equal to the fair value of the leased assets or the present value
of minimum lease payments at the inception of the lease, whichever is fower. Such leased assets are depreciated over the
lease tenure or the useful life, whichever is shorter. The lease payment is apportioned between the finance charges and
reduction to principal, i.e., outstanding liability. The finance charge is allocated to the periods over the lease tenure to
produce a constant periodic rate of interest on the remaining liability. The Company has taken no assets on finance lease.
Cash and cash equivalents

Cash comprises of cash in hand, cheques on hand and demand deposits with banks. Cash equivalents are short-term balances
(with an original maturity of three months or less from the date of acquisition), highly fiquid investments that are readily convertible
into known amounts of cash and which are subject to insignificant risk of changes in value.

Foreign currency transactions

(i) Initial recognition
Transactions in foreign currencies entered into by the company are accounted at the exchange rates prevailing on the date of
transaction or at rates that closely approximate the rate at the date of the transaction.

(ii) Measurement of monetary items denominated in foreign currency at the Balance Sheet dale
Monetary items denominated in foreign currency (other than those related to acquisition of property plant and equipment) of
the Company outstanding at the Balance Sheet date are restated at the year-end rates.
Non monetary foreign currency items are carried at cost.

(iiiy Treatment of exchange differences

Exchange differences arising on foreign currency transactions settled during the year are recognised in the Statement of
profit and loss.

The ftranslation differences on monetary assets and liabilities denominated in foreign currencies are recognized in the
Statement of profit and loss. Non-monetary assets and liabllities are recorded at the rates prevailing on the date of the
transaction.

Transactions with fixed Rupee exposure are not revalued at the balance sheet date as the Company's exposure is fixed in
INR terms.




2.12 Earnings per share (EPS)

The Basic EPS is computed by dividing the net profit / (loss) attributable tc the equity sharehclders for the year by the weighted
average number of equity shares outstanding during the reporting period.

Diluted EPS is computed by dividing the net profit / (loss) as adjusted for dividend, interest and other charges to expense or income
(net off any attributable taxes) relating to the dilutive potential equity shares by the weighted average number of equity and dilutive
equity equivalent shares outstanding during the year, except where the results would be anti-dilutive.

2.13 Employee Benefits

(i) Short-term employee benefits
All employee benefits payabie wholly within twelve months of rendering the service are classified as short-term employee
benefits. These benefits include compensated absences for paid annual leave. The undiscounted amount of shori-term
employee benefits expected to be paid in exchange for the services rendered by employees is charged during the year to the
Statement of profit and joss.

(i) Long-term employee benefits
The Company makes contributions, determined as a specified percentage of employee salaries, in respect of qualifying
employees towards Provident Fund, which is a defined contribution plan. The Company has no obligations other than to
make the specified contributions. The contributions are charged to the Statement of profit and loss for the year, as applicable.

Gratuity: Gratuity liability for eligible employees are defined benefit abligation and are provided for on the basis of an actuarial
valuation on projected unit credit method made at the end of each financial year. Obligation is measured at the present value
of estimated future cash flows using discounted rate that is determined by reference to market yields at the balance sheet
date on Government Securities where the currency and terms of the Government Securities are consistent with the currency
and estimated terms of the defined benefit obligation.

Compensated absences

As per the leave encashment policy of the Company, the employees have to utilise their eligible leave during the calendar
year and lapses at the end of the calendar year. Accrual towards compensated absences at the end of the financial year are
provided for on the basis of an actuarial valuation at the end of each financial year.

2.14 Taxes on income
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2.16

(i) Current tax

Curent tax is the amount of tax payable on the taxable income for the year as determined in accordance with the applicable
tax rates and the provisions of the Income Tax Act, 1861 and other applicable laws.

Minimum Alternate Tax (MAT) paid in accordance with the laws, which gives future benefits in the form of adjustment to
future income tax liability, is considered as assets if there is convincing evidence that the company will pay normal income
tax. Accordingly, MAT is recognised as an asset in the Balance Sheet when it is highly probable that future economic benefit
associated with it will flow to the Company. Currently the Company has not recognised MAT credit entitlement as an asset in
the Balance Sheet on prudence basis.

(i) Deferred tax

Deferred tax is recognised on timing differences, being the differences between the taxable and the accounting income that
originate in one period and are capable of reversal in one or more subsequent periods. Deferred tax is measured using the
tax rates and the tax laws enacted or substantively enacted as at the reporting date. Deferred tax liabilities are recognised for
all timing differences. Deferred tax assets are recognised for timing differences of items other than carry forward losses only
to the extent that virtual certainty supported by convincing evidence exists that sufficient future taxable income will be
available agains! which these can be realised. Deferred tax assets and fiabilities are offset if such items relate to taxes on
income levied by the same governing tax laws and the Company has a legally enforceable right for such set off. Deferred tax
assets are reviewed at each balance sheet date for their realisability.

Borrowing costs
Borrowing costs includes interest and amortisation of ancillary costs incurred in connection with the arrangement of borrowings.

Provisions and contingencies

Provisions are recognised when the Company has a present obligation as a result of past events, it is probable that an outflow of
resources will be required to settle the obligation in respect of which a reliable estimate can be made. Provisions (excluding
retirement benefits) are not discounted to their present values and are determined based on the best estimate required to settle the
obligations at the Balance Sheet date. These are reviewed at each Balance Sheet date and adjusted to reflect the current best
estimates.

Contingent liabilities are not recognised in the financial statements and are disclosed in the notes forming part of the financial
statements.

Contingent assets are neither recognised nor disclosed in the financial statements.




CSE Solar Sunpark Tamil Nadu Private Limited

[Formerly known as CSE Solar Sunpark Haryana Private Limited]
Notes forming part of the financial statements

{All amounts in INR, unless otherwise stated)

No.

Particulars 31 December 2020 31 December

2019
3  Share Capital
Authorised capital
45,00,000 Equity Shares of Rs. 10 each 45,000,000 45,000,000
(31 December 2019 : 45,00,000 Equity Shares of Rs. 10 each)
45,000,000 45,000,000
Issued, subscribed and paid up capital
43,44,988 (31 December 2019: 43,44,989 Equity Shares of Rs. 10 each) 43,449,890 43,449 890
Equity Shares of Rs. 10 each, fully paid up
Total 43,448,890 43,449,890
a. Reconciliation of the shares outstanding at the beginning and at the end of the year
31 December 2020 31 December 2019
Particulars Number of shares Amount Number of shares Amount
Shares outstanding at the beginning of the year 4,344,989 43,449,890 10,000 100,000
Shares issued during the year (refer Note 22) - - 4,334,989 43,349,890
Shares outstanding at the end of the year 4,344,989 43,449,890 4,344,989 43,449,890
b. Rights, preferences and restrictions attached to equity shares:
The Company has only one class of equity shares having a face value of Rs. 10 per share. Each holder of equity shares is entitled to one vote per
in the event of liquidation of the Company, the holder of equity shares will be entitled to receive remaining assets of the Company after distribution of
all preferential amounts. The distribution will be in proportion to the number of equity shares held by the shareholders.
The Shareholders have all other rights available to equity shareholders as per the provision of Companies Act, 2013 read together with
Memorandum of Association and Articles of Association of the Company, as applicable.
The Company has declared Rs. Nil (31 December 2019 : Rs. Nif) dividend during the year.
c. Details of shareholders holding more than 5% equity shares in the Company/ Holding Company:
31 December 2020 31 December 2019
Particulars Number of shares % Holding Number of shares % Holding
Equity share of Rs.10 each fully paid up
Cleantech india OA Pie. Ltd. 3,163,739 72.81% 3,163,739 72.81%
Exide Industries Limited 1,181,250 27.19% 1,181,250 27.19%
Shares outstanding at the end of the year 4,344,989 100% 4,344,989 100%,
d. There were no bonus shares issued, shares issued for consideration other than cash and shares bought back by the Company in the earlier years.
4 Reserves and surplus
a. Securities Premium
Opening balance 355,469,098 -
Add: Premium on equity issued during the year - 355,469,098
Closing balance 355,469,098 355,469,098
b. (Deficit) in statement of profit and loss
Opening balance (2,199,653) (302,396)
Add:Profit/ Loss for the year 5,021,093 (1,897,257)
Closing balance 2,821,440 (2,199,653)
Total 358,290,538 353,269,445
§ Long-term borowings
Terms {oan - From Tata Cleantech Capital Limited
Rupee loan (Refer Note: 5.1} 785,000,000 -
Less: Current maturities of long term borrowings (Refer Note: 8) 30,330,500 -
754,669,500 -
External Commercial Borrowings 192,981,012 -
Cleantech india Open Acess Pte Ltd (Refer Note: 5.2) - -
Less: Current maturities of long term borrowings (Refer Note: 8) 192,981,012 -
Unsecured
NIL (31 December 2019: 30,82,000) 10% Compulsory Convertible Debentures of Rs. 92 each - 283,544,000
Less: Converted to Equity Shares in the ratio of 1:1 (Refer Note 5.3) - (283,544,000)

Total 947,650,612 -




5.1

5.2

5.3

Company has taken Rupee Term Loan (RTL) from Tata Cleantech Capital Limited. The said ioans are for the purpose of construction of the solar
power generating facilities (classified under CWIP in Note No, 8 - Property Plant and Equipment).

A first ranking pari passu charge by way of hypothecation over:

(i) Company's all the immoveable fixed assets pertaining to the Project (present and future) as applicable;

(i) Company's all the movable fixed assets, current assets including but not fimited to book debts. operating cash flow. ntangible assets and
receivables in relation to the Project of whatsoever nature and wherever ansing, both present and tuture;

{1y Alt the rights, title, interests, benetits, claims and demands whalsoever of lhe Company it e Projecl Docuttients, msuraitce COMFacts and
insurance proceeds, consents, approvals and authorizations in relation to the Project both present and future;

(i) Trust and retenlion dccount establishied with tie IDFC First Baik, the Yes Bank Awcount and all other bank accounts of the Company and all
funds from time to time deposited therein and all funds arising from the Project;

(v) Unsecured loans infused by the promoters (Cleantech India OA Pte. Ltd. and Cleantech Soiar Asia Pte. Ltd.} of the Company in the Company,
(vi) Pledge of 51% shares (issued and paid-up equity capital), preference shares and convertable debt instruments (CCDs / OCDs etc.) except Non-
{vii) Corporate guaraniee of Promoter (i.e. Cleantech Solar Asia Pte. Ltd.) till foan settlement.

The sanctioned amount for the Rupee Term Loan aggregates to Rs. 78,50,00,000 taken for Solar Projects. The amount disbursed by bank
aggregates to Rs, 78,50,00,000.

The aggregate borrowing of RTL is repayable in 61 strucutred quarterly installments, The first quarterly instaliment will be repayable on 30
September 2U21 and the last quarterly instaliment wouid be repaid on 30 Septemiber 2036. RTL carrles a rate of interesl 10.50% p.4. payalle
monthly linked to TCCL Prime Lending Rate - Long Term (NPRL - LT} i.e. (TCCL NPRL - LT Jess 6.40%). The prevailing TCCL NPRL - LT rate is
10.90%.

Terms of External Commercial Borrowings

Company has External Commercial Borrowings (ECB) from Cleantech India OA Pte. Ltd. (Lender) . The said ECB has been drawn under Facility
agreement and |oan Registration Number (LRN :202001132) issued by RBI in accordance with the ECB regulations, The amount would be utilised
for the purpose of working capital/ general corporate purposes.

The sanctioned amount for the borrowings aggregates to Rs 96,38,30,000 {31 December 2019: Nit) and the amount disbursed by Lender
aggregates to Rs, 19,29,81,012 (31 December 2018: NiL).

The aggregate borrowing is repayable in quarterly instaliment and the total number of instaliment will be 68 over the tenure of 17 years. Borrowing
carries a rate of interest 11.00% p.a. .

Terms of Compulsory Convertible Debentures (CCD):
The Company has issued 2,170,000 and 912,000 Compulsary convertible debentures (CCDs) to Cleantech Solar Asia Pte. Ltd on private placement

pasis vide debenture subscription agreements dated 15 July 2019 and 30 September 2019 respectively , carrying a coupon rate of 8% per annum for
a period of 10 (Ten) years. Each CCD has been converted into 1 (One only) equity share. i.e. in the conversion ratio is 1:1. The issue price of
converted equity shares are face value of Rs. 10 (Rupees Ten Only) each at a premium of Rs. 82 (Rupees Eighty Two Only) aggregating to Rs. 92
{Rupees Ninety Two Only} credited as fully paid on receipt of equity contribution.

3,082,000 Compulsory Convertible Debentures (CCDs) are transferred from Cleantech Solar Asia Pte Ltd. to Cleantech india OA Pte. Ltd. on 24
October 2019, Thereafter on date of conversion i.e. 25 October 2019, Equity Shares are allotted to Cleantech India OA Pte. Ltd. in the conversion
ratio of 1:1.

Deferred tax liabilities (net

Major components of deferred tax arising on account of timing differences are:

Liabilities:
Difference between book balance and tax balance of property, plant and equipment 89,633,092 -
89,633,092 -
Assets
Unabsorbed depreciation allowance and brought forward business loss 88,670,237 -
88,570,237 -
Deferred tax liabilities (net) 1,062,855 .
Less: Opening net deferred tax liabilities - -
Net deferred tax charged to Profit and Loss Statement 1,062,855 -
Trade payables
- Dues of micro and small enterprises (refer note 19) - -
- Dues of creditors others than micro enterprises and small enterprises
-related party (refer note 22) - 12,600
~Others 25,899,483 468,806
Total 25,999,483 481,406
Other current liabilities
Current maturities of term loan
- from financial instutution (Refer Note 5.1) 30,330,500 -
Interest accrued and not due to - Related Party (refer Note 22) 18,719,682 4,643,075
Payable for property, plant and equipment
-related party (refer note 22) 96,591,588 239,706,833
-Others - 642,086,506
Statutory dues * 544,874 322,158
Other payable - Related Party (refer Note 22) 9,572,245 28,972,987
Total 155,758,889 915,731,660

* Statutory dues
- Tax deducted at source (TDS') 544,874 322,159




10 Long-term loans and advances

12

Capital Advance
Securily depusil
Advance income tax {Net of provision for tax Rs. (31 December 2019: Rs. NIL)

Total

Cash and cash eguivalents

Balances with Bank
- in current account
- in deposits with original maturity of upto 3 months

Other bank balances
- Balances with banks held security against term loan
- in deposits with original maturity above 3 months butiess than 12 months

Total

Short-term loans and advances
Unsecured, considered good

Balance with government authorities

Advance for supply of capital goods and rendering of services
- others

Other receivables

- related party (refer Note 22)

- others

Total

Other current assets
Unbilled revenue
Advance recoverable in cash or kind or for value to be received

Interest accrued but not due on deposits

Total

31,702,611

50,000,000 50,000,000
476,971 .
82,179,582 50,000,000
26,900,104 1,294.917

15,625,000 -
42,525,104 1,294,917
57,100,000
57,100,000 -
99,625,104 1,294,917
- 552,333
- 44,145,196
37,993,607 1,034,043
1,969,935 16
39,563,542 45,731,588
10,895,570 _
4,113,669 1,116,435
5,078,074 .
20,087,313 1,116,435
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Revenue from operations

Revenue from sale of electricity
Less: Discount

Totat
Other Income

Interrent ore bovea Lispionts.
Less: Transfer to Capital Work in progress (Refer Note No 8)

Finance costs

Interest on

Interest and finance charges

- Terms loan - From Tata Cleantech Capital Limited

- External Commercial Borrowings

- Compulsory Convertlble Debentures (Refer Note.5.1)

Less: Transfer to Capital Work in progress (Refer Note No 9)

Fund raising cost
Other interest

Total

Other expenses

Operation and maintenance charges
Payment to auditors®

Insurance

Legal and professional charges
Rate and taxes

Miscellaneaus expenses

Total

*Payment to auditors
excluding applicable taxes

- for Statutory audit

- for Income Tax matters

- GST on above

93,568,929
(1.112,131)

92,456,798

2624 505 40,103
(2.258,380) (49,192)
3,366,225 -
64,642,943 -
14,394,048 -
- 4,908,483
(29,295,039} {4,909,483)
49,741,952 -
249,443
36,350 51,354
50,027,745 51,354
9,341,111 -
380,450 190,000
1,249,684 3,059
501,594 370,500
55,671 1,221,866
415,329 60,478
11,943,839 1,845,903
162,500 130,000
183,750 60,000
34,200 -
380,450 190,000




CSE Solar Sunpark Tamil Nadu Private Limited

[Formerly known as CSE Solar Sunpark Haryana Private Limited)
Notes forming part of the financial statements

{AH amounts in INR, unless otherwise stated)

No. Particulars

S  Property, Plant and Equipment

Freehold Land Solar Power Plant Work in Progress Total

a. Cost

(i) of Owned Assets
at 31 March 2019 - - 136,437 136,437
Additions 13.383,334 - 1,201,269,689 1,214,653,023
Disposals - - - -
at 31 December 2019 13,383,334 - 1,201,408,126 1,214,788,460
Additions 25,052,108 1,279,688,675 103,334,656 1.408,075.439
Disposals (1,304,740,783)  (1,304,740,783)
at 31 December 2020 38,435,442 1,279,688,675 - 1,318,124,117 I

b. Depreciation and amortisation

(i) onQOwned Assets
at 31 March 2019 - - -
Charge for the year - - -
Disposals / Adjustments - - -
at 31 December 2019 - - -
Charge for the year - 27,767,491 - 27,767,491
Disposals / Adjustments - - -
at 31 December 2020 - 27,767,481 - 27,767,491
Net Block
at 31 March 2019 - 136,437 136,437
at 31 December 2019 13,383,334 - 1,201,406,126 1,214,789,460

at 31 December 2020 38,435,442 1,251,921,184 - 1,290,356,626




CSE Solar Sunpark Tamil Nadu Private Limited

[Formerly known as CSE Solar Sunpark Haryana Private Limited]
Bafance Sheet as at 31 December 2020

{All amounts in INR, uniess otherwise stated)

No.

Particulars 31 December 2020 31 December 2018

18

19

20

21

22

Capital and other commitments
Estimated amount of contracts remaining to be executed on capital account and not provided for (net of - 1,400,755,251
Dues to Micro and Smalf enterprises

The Company has not received information from vendors regarding their status under the Micro, Small and Medium Enterprises Development Act, 2008, (the
"Act") and hence following has been reported as NIL.

Particulars 31 December 2020 31 December 2019

(a) the principal amount the interest due thereon remaining unpaid to any supplier at the end of each accounting -
year.

{b) the amount paid by the buyer in terms of section 16 of the Micro, Small and Medium Enterprises - -
Development Act, 2006 { 27 of 2008), along with the amount of the payment made to the supplier beyond the

appointed day during each accounting year,

(c) the amount of interest due and payable for the period of delay in making payment { which has been paid but -
beyond the appointed day during the year) but without adding the interest specified under the Micro, Small,

Medium Enterprise Development Act,2006.

{d) the amount of interest accrued and remaining unpaid at the end of each accounting year ; and -
(e ) the amount of further interest remaining due and payable even in the succeeding years, until such date when -
the interest dues above are actually paid to the small enterprises, for the purpose of disallowance of a deductible

expenditure under section 23 of the Micro, Small and Medium Enterprises Development Act, 20086.interest

accrued and remaining unpaid

Corporate social responsibility

The provisions of Section 135 of the Companies Act, 2013 in respect of Corporate Social Responsibility (CSR} are not applicable to the Company for the year.

Earnings Per Share:

The calculation of Earnings per Share (EPS) has been made in accordance with Accounting Standard-20 “Earnings per share”. A statement on calculation of
Basic and Diluted EPS is as under:

Basis earnings per share

Profit /Loss for the year attributable to shareholders 6,083,948 {1,818,050)
Weighted average number of equity shares outstanding during the year 4,344,889 996,239
Basic earnings per share (Face value of Rs. 10 each) 1.40 {1.83)

Diluted earnings per share

Profit /l.oss for the year attributable to shareholders 6,083,948 {1,819,050)
Add: Interest on compulsory convertible debentures (net of tax)* -
Adjusted loss for the year attributable to shareholders 6,083,948 (1,819,050)
Weighted average number of equity shares outstanding for Basic EPS 4,344,989 996,239
Impact of compulsory convertible debentures* -
Weighted average number of equity shares outstanding for Diluted EPS 4,344 989 996,239
Diluted earnings per share * {(Face value of Rs. 10 each) 1.40 (1.83)

Related party disclosure
Disclosures as required by the Accounting Standard 18 "Related Party Disclosures" are given below:

List of Related Parties where transaction has taken place during the year:

Names Category of related parties

a) Company which is a holdi subsidiary or an associate company of such company
Cleantech india Open Acess Pte Ltd Holding Company from 29th November 2019
Exide Industries Limited Entity having significant influence

b) Key managerial personnel

Mr. Prashant Kothari Director
Ms. Taral Ajmera Director
Mr. Vikash Agarwal Director

¢) Company in which key managerial person are Directors

CSE Development (India) Private Limited Mr. Prashant Kothari is Common Director
Cleantech Solar Energy (india) Private Limited Mr. Prashant Kothari is Common Director
Greenyana Solar Private Limited Mr, Prashant Kothari, Ms. Taral Ajmera and Mr.

Greenzest Solar Private Limited Ms. Taral Ajmera and Mr. Vikash Agarwal are Common Director




d) Company which is a subsidiary of a holding company to which it is also a subsidiary

CSE Solar Sunpark Maharashtra Private Limited

Greenyana Solar Private Limited

Growth Street Solar Private Limited
Greenzest Solar Private Limited

CSE Solar Parks Satna Private Limited
Sunspring Solar Private Limited

Zerach Renewables Energy Private Limited

Sunstrength Renewables Private Limited
Sunbarn Renewables Private Limited

Greenzest Sunpark Private Limited

Fellow Subsidiary Company of Cleantech India Open
Acess Pte Ltd

Fellow Subsidiary Company of Cleantech india Open
Fellow Subsidiary Company of Cleantech India Open
Fellow Subsidiary Company of Cleantech india Open
Feliow Subsidiary Company of Cleantech india Open
Feliow Subsidiary Company of Cleantech India Open
Felfow Subsidiary Company of Cleantech India Open
Fellow Subsidiary Company of Cleantech India Open
Acess Pte Ltd from 18th August 2020

Fellow Subsidiary Company of Cleantech India Open
Acess Pte Ltd from 27th August 2020

Fellow Subsidiary Company of Cleantech India Open
Acess Pte Ltd from 16th October 2020

e} Company in which key managerial person or their relatives has significant influence

Amruta Kothari & Associates

Mr. Prashant Kothari's relative

Transactions with related parties and the status of outstanding balance as on 31 December 2020:

Transactions during the year

Nature of Transaction

Name of Party

31 December 2020

31 December 2019

{ssued and subscribed equity share capital
Cleantech Solar Energy (India) Private Limited
Exide Industries Ltd.

Issued compulsory convertible debentures
Cleantech Solar Asia Pte Ltd.

Conversion of compulsory convertible debentures
to equity share capital
Cleantech india OA Pte. Ltd.

Issue External Commercial Borrowings
Cleantech India OA Pte. Ltd.

Reimbursement of Expenses
Cleantech Solar Energy (India) Private Limited
CSE Development (India) Private Limited
Amruta Kothari & Associates

Expenses incurred for group insurance
Greenyana Solar Private Limited
Greenzest Solar Private Limited

Revenue from Operation
Exide Industries Limited

Interest on CCD {Net of TDS}
Cleantech India Open Acess Pte Ltd
Cleantech Solar Asia Pte Ltd

interest on ECB (Net of TDS)
Cleantech India Open Acess Pte Ltd

0O8&M Services received
CSE Development (India) Private Limited

Purchase of Solar Power Generation System
CSE Development (India) Private Limited

Project Development Fee
CSE Development (India) Private Limited

Professional Fees Paid
Amruta Prashant Kothari

- 398,818,988

B 290,143,988

- 108,675,000

. 283,544,000

- 283,544,600

- 283,544,000

B 283,544,000
192,981,012 -
192,981,012 -

9,572,245 28,972,987

3,575,854 3,885,483

5,996,391 25,087,504

. 1,034,043

A 495,493

- 538,650
92,456,798 -

92,456,798

. 4,643,075

- 55,068

. 4,587,107
14,394,048 -
14,394,048 -
7,875,000 -
7,875,000 -
86,157,319 -

86,157,319

20,010,143 -
20,010,143 -

13,000 82,000

13,000 82,000
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Outstanding balance at the year end

31 December 2020 31 December 2019

Particulars

Balance Payable at the vear end: 317,864,527 273,335,595
Cleantech Solar Energy (India) Private Limited 106,163,833 162.837,879
CSE Development (India) Private Limited - 105,841,941
Amruta Kothari & Associates - 12,600
Cleantech India Open Acess Pte Ltd. 207,113,587 55,968
Cleantech Solar Asia Pte Ltd. 4,587,107 4587107

Bajance Receivable at the vear end: 37,993,591 1,034,043
Greenzest Solar Private Limited 495,493 495,483
Greenyana Solar Private Limited 538,550 538,550
CSE Development {India) Private Limited 36,959,548 -

Subsequent events
No subsequent event has been observed which may require an adjustment to the balance sheet.

Other Matters
{nformation with regard to other matters specified in Schedule [li of the Act, is either Nil or not applicable to the Company for the year,

Impact of Covid-19

The Company continues to monitor the impact of COVID-19 on its business, due care has been exercised, in concluding on significant accounting judgements
and estimates, including in relation to recoverability of assets of the company, based on the information available to date, while preparing the Company’s
financial statements as of and for the year ended December 31, 2020. The management does not see any impact of COVID-19 on its business as on the date of
the approval of the financial statements.

Previous year comparatives

Consequent to the issuance of “Guidance Note on Division | ~ Non Ind AS Schedule if to the Companies Act, 2013" certain items of the financial statements
have been regrouped/ reclassified.

Company has changed its Financial Year from "April to March" to "January to December". Hence figures of previous Financial year are of 9 Months i.e. from
April 2019 to December 2019 as compared to 12 months of current financial year. Due to such changes, there will be no significant impact on accaunting or on
financial statements of the company. The company has reclassified previous year's figures to conform to current year’s classification.

The accompanying notes 1 to 26 are an integral part of these financial statements.
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