






B. F. PAVRI & CO. 
Chartered Accountants 

Office No. 9, 2nd Floor, Jain Chambers, 577, S.V. Road, Bandra (W), Mumbai - 400050. 

Tel: 022 2640 0358 I 2640 0359 

Changes in Equity dealt with by this Report are in agreement with the books 

of account. 

d. In our opinion, the aforesaid Standalone Financial Statements comply with

the Accounting Standards specified under Section 133 of the Act, read with

Rule 7 of the Companies (Accounts) Rules, 2014.

e. On the basis of the written representations received from the directors as on 

March 31, 2019 taken on record by the Board of Directors, none of the

directors is disqualified as on March 31, 2019 from being appointed as a

director in terms of Section 164 (2) of the Act.

f. With respect to the adequacy of the internal financial controls over financial

reporting of the Company and the operating effectiveness of such controls,

refer to our separate Report in "Annexure B".

g. With respect to the other matters to be included in the Auditor's Report in 

accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014,

in our opinion and to the best of our information and according to the

explanations given to us:

i. The Company has disclosed the impact of pending litigations on its

financial position in its financial statements - Refer Note 35 to the

standalone financial statements;

ii. The Company did not have any long-term contracts including derivative

contracts for which there were material foreseeable losses;

iii. There are no amounts that are required to be transferred to the Investor

Education and Protection Fund.

For B.F.Pavri & Co. 

Chartered Accountants 

Firm Registration No. 107865W 

 
K.N.Padmanabhan 

Partner 

M. No. 36410

Kolkata, Dated: April 16, 2019
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as required by Ind AS 24- Related Party Disclosures of the Companies (Indian 

Accounting Standards) Rules, 2015. 

(xiv) The Company has not made any preferential allotment I private placement of

shares or fully or partly convertible debentures during the year under review

and hence clause 3(xiv) of the Companies (Auditor's Report) Order, 2016 is

not applicable to the Company.

(xv) The Company has not entered into any non-cash transactions with directors or

persons connected with him and hence clause 3(xv) of the Companies

(Auditor's Report) Order, 2016 is not applicable to the Company.

(xvi) The nature of business and the activities of the Company are such that the

Company is not required to obtain registration under section 45-IA of the

Reserve Bank of India Act 1934.

For B.F.Pavri & Co. 

Chartered Accountants 

Firm Registration No. 107865W 

KN.Padmanabhan 

Partner 

M. No. 36410

Kolkata, Dated: April 16, 2019







B. F. PAVRI & CO. 
Chartered Accountants 

Office No. 9, 2nd floor, Jain Chambers, 577, S.V. Road, Bandra (W), Mumbai - 400050.

Tel: 022 2640 0358 / 2640 0359

Opinion 

In our opinion, the Company has, in all material respects, an adequate internal financial 

controls system with reference to Financial Statements and such internal financial 

controls with reference to financial statements were operating effectively as at March 

31, 2019, based on the internal control over financial reporting criteria established by 

the Company considering the essential components of internal control stated in the 

Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued 

by the Institute of Chartered Accountants of India. 

For B.F.Pavri & Co. 

Chartered Accountants 

Firm Registration No- 107865W 

K. N. Padmanabhan 

Partner 

M. No. 36410

Kolkata, Dated: April 16, 2019
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including any significant deficiencies in internal control that we identify during our 

audit. 

9. We also provide those charged with governance with a statement that we have

complied with relevant ethical requirements regarding independence, and to

communicate with them all relationships and other matters that may reasonably be

thought to bear on our independence, and where applicable, related safeguards.

10. From the matters communicated with those charged with governance, we

determine those matters that were of most significance in the audit of the financial

statements of the current period and are therefore the Key Audit Matters. We

describe these matters in our auditor's report unless law or regulation precludes

public disclosure about the matter or when, in extremely rare circumstances, we

determine that a matter should not be communicated in our report because the

adverse consequences of doing so would reasonably be expected to outweigh the

public interest benefits of such communication.

For 8.F.Pavri & Co. 

Chartered Accountants 

Firm Registration No- 107865W 

K.N.Padmanabhan 

Partner 

M. No. 36410

Kolkata, Dated: April 16, 2019



CHLORIDE METALS LIMITED 
CIN U34300WB1998PLC181003 

Balance Sheet as on March 31, 2019 
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ASSETS 

(1) Non-current assets

(a) Property, plant and equipment
(b) Capital work-in-progress 
(c) Other intangible assets 
(d) Financial assets 

(i) Others 
(e) Other non-current assets 

(2) Current assets 
(a) Inventories 
(b) Financial assets 

(i) Trade receivables 
(ii) Cash and cash equivalents 
(iii) Others 

(c) Other current assets 

Total Assets 

EQUITY & LIABILITIES 

Equity 
(a) Equity share capital 
(b) Other equity 

Liabilities 
(1) Non-current liabilities 

(a) Financial liabilities 
(i) Borrowings 

(b) Provisions 
(c) Deferred tax liabilities (net) 

(2) Current liabilities
(a) Financial liabilities 

(i) Borrowings 
(ii) Trade payables 

Total outstanding dues of micro and small enterprises 
Total outstanding dues of creditors other than micro and small 

enterprises 
(iii) Other financial liabilities

(b) Curent tax liability 
(c) Other current liabilities 
(cl) Provisions 

Total Equity and Liabilities 

No. (Rs. in lacs) 

2 
3 

4 

5 
6 
7 
8 

9 
10 

11 
12 
13 

14 

15 

15 
16 
17 
18 
19 

11,020.53 
652.78 

2.50 

140.35 
657.90 

12,474.06 

16,058.43 

14,325.76 
13.88 

7.45 
241.08 

30,646.60 

43,120.66 

4,738.10 
9,182.91 

13,921.01 

130.99 
543.63 
674.62 

4,385.67 

2,432.68 

19,850.83 
366.84 
131.91 

1,310.53 
46.57 

28,525.03 

43,120.66 

(Rs. in lacs) 

5,638.08 
12.98 

0.94 

104.32 
842.15 

6,598.47 

16,014.44 

5,570.30 
11.95 

5.33 
113.28 

21,715.30 

28,313.77 

4,238.10 
5,527.11 
9,765.21 

29.95 
111.54 
628.76 
770.25 

2,422.57 

625.37 

13,724.09 
291.62 

620.03 
94.63 

17,778.31 

28,313.77 

The accompanying notes form an integral part of the standalone financial statements 

As per our report of even date attached 
For B. F. Pavri & Co. 
Chartered Accountants 
Firm Registration No. 107865W 

K.N. Padmanabhan 
Partner 
M.No. 36410 

Place : Kolkata 
Date : April 16, 2019 

For and on behalf of the Board of Directors 

Director 

A. K. Choudhury 
Chief Financial Officer 

Arun Mittal 
DIN 00412767 
Director 

Seema BajaJ 
Company Secretary 

A K Mukherjee
DIN 00131626



CHLORIDE METALS LIMITED 

CIN U34300WB1998PLC181003 

Statement of Profit and Loss for the year ended March 31, 2019 

Particulars 

I) INCOME

Revenue from operations (gross)
Other income
Total Income (I)

II) EXPENSES

Cost of raw materials and components consumed
( Increase ) / decrease in inventories of finished goods and work-in -
progress
Excise duty
Employee benefits expense
Finance costs
Depreciation & amortisation expense
Other expenses
Total expenses (II)
Profit before tax (1-11)

Tax expense 

1. Current tax

2. Short/ (excess) provision of income tax

3. Deferred tax liability I (asset)

Profit for the period from continuing operations 

Other comprehensive income 

Items that will not be reclassified subsequently to profit or loss 

Reameasurement of the net defined benefit liability / asset 
Tax effect thereon 

Total other comprehensive income, net of tax 

Total comprehensive income for the year 

Earnings per equity share 
Equity shares of par value Rs.10/- each 

Basic and diluted ( Rupees) 

Note 

No. 

20 
21 

22 

23 

24 
25 
26 
27 

30 

2018-19 

(Rs. in lacs) 

2,07,963.16 
19.55 

2,07,982.71 

1,95,663.23 

(93.94) 

2,539.55 
167.45 
658.18 

7,278.88 
2,06,213.35 

1,769.36 

538.33 

739.00 
(117.73) 

(82.96) 

1,231.03 

(6.21) 
2.17 

(4.04) 

1,226.99 

2.61 

2017-18 
(Rs. in lacs) 

2,07,707.13 
85.79 

2,07, 792.92 

1,90,019.81 

(1,180.96) 
6,351.48 
2,183.21 

74.67 
532.73 

6,847.47 
2,04,828.40 

2,964.53 

1,155.97 

1,193.07 
(36.71) 

(0.39) 

1,808.56 

(5.13) 
1.79 

(3.34) 

1,805.22 

4.27 

For and on behalf of the Board of Directors 

The accompanying notes form an integral part of the standalone financial statements 

As per our report of even date attached
For B. F. Pavri & Co
Chartered Accountants 
Firm Registration No. 107865W 

K.N. Padmanabhan 
Partner 
M.No. 36410

Place : Kolkata 
Date : April 16, 2019 

DIN 00131626 
Director 

.
A. K. Choudhury 
Chief Financial Officer 

Arun Mittal 
DIN 00412767 
Director 

' 

Seema Bajaj 
Company Secretary 

A  K Mukherjee



CHLORIDE METALS LIMITED 
GIN U34300WB1998PLC181003 

Statement of Cash Flows for the year ended March 31, 2019 

Cash flow from operating activities: 
Profit for the period 
Add : Adjustments 
Depreciation and amortization expense 
Expenses for increase in authorised capital 
Interest and borrowing costs 
Interest received 
Loss on sale/ write off of plant, property and equipment and CWIP 
Provisions and other write backs 

Working capital changes 
(Increase)/ decrease in trade receivables 

(Increase)/ decrease in loans and other financial assets and other assets 
(Increase)/ decrease in inventories 
Increase I (decrease) in trade payables 
Increase/ (decrease) in other financial liabilities and other liabilities and 
provisions 
Cash generated from operations 
Income tax paid 
Net cash flows from operating activities 

Cash flow from investing activities 
Proceeds from sale of property, plant and equipment 
Purchase of property, plant and equipment and CWIP 
Capital Advance 
Interest received 
Net cash flows from I (used in) investing activities 

Cash flow from financing activities 

Dividend paid 
Dividend distribution tax paid 
Expenses for increase in authorised capital 
Proceeds from Right issue of shares 
Repayment of non current borrowings 
Proceeds from current borrowings 
Repayment of current borrowings 
Interest paid 
Net cash flow from/ (used in) financing activities 

Net increase /(decrease) in cash and cash equivalents 

Cash and cash equivalents at the beginning of the year 
Cash and cash equivalents at the end of the year 

2018-19 
(Rs. in lacs) 

1,769.36 

658.18 
3.75 

167.45 
(4.96) 

(12.83) 
811.59 

(8,755.45) 

551.13 
(43.99) 

7,938.50 

337.49 
2,608.62 
(597.24) 
2,011.38 

(6,090.88) 
(471.45) 

5.46 
(6,556.87) 

(473.81) 
(97.39) 
(3.75) 

3,500.00 
(74.83) 

5,963.11 
(4,000.00) 

(265.90) 
4,547.43 

1.93 

11.95 
13.88 

1.93 

2017-18 
(Rs. in lacs) 

2,964.53 

532.73 

74.67 
(28.33) 
263.90 
(12.03) 
830.94 

667.54 

1,663.96 
(4,607.37) 
(1,811.92) 

109.72 
(182.61) 

(1,217.44) 
(1,400.05) 

49.11 
(73.55) 

(113.57) 
28.33 

(109.68) 

(847.62) 
(172.56) 

(59.81) 
2,422.57 

(73.51) 
1,269.07 

(240.66) 

252.61 
11.95 

(240.66) 

The accompanying notes form an integral part of the standalone financial statements 

As per our report of even date attached 
For B. F. Pavri & Co. 
Chartered Accountants 
Firm Registration No. 107865W 

K. N. Padmanabhan 
Partner 
M.No. 36410 

Place : Kolkata 
Date : April 16, 2019 

For and on behalf of the Board of Directors 

Director 

A. K. Choudhury 
Chief Financial Officer 

Arun Mittal 
DIN 00412767 
Director 

Seema Bajaj 
Company Secretary 

A K Mukherjee
DIN 00131626



CHLORIDE METALS LIMITED 

CIN U34300WB1998PLC181003 
Statement of Changes in Equity for the year ended March 31, 2019 

A) Equity share capital As at March 31, 2019 As at March 31, 2018 

Equity shares of INR 10 each issued, subscribed and fully paid 

Balance at the beginning of the reporting period 

Changes in equity share capital during the year 

Balance at March 31. 2019 

B) Other equity 

Balance at April 1, 2017 

Changes during the year 

Profit for the year 

Particulars 

Other Comprehensive Income for the year, net of tax 
Interim dividend paid for the year 2017-18 
Tax on interim dividend for the year 2017-18 
Balance at March 31, 2018 

Changes during the year 

Addition during the year 
Interim dividend paid for the year 2018-19 
Tax on interim dividend for the year 2018-19 
Profit for the year 
Other Comprehensive Income for the year, net of tax 
Balance at March 31, 2019 

Number 

4,23,80,952 

50,00,000 

4,73,80,952 

Securities 
Premium 

115.25 

115.25 

3,000.00 

3,115.25 

Rs. in lacs 

4,238.10 

500.00 

4,738.10 

Reserves and Surplus 

General Reserve 

1,610.00 

1,610.00 

1,610.00 

Number 

4,23,80,952 

4,23,80,952 

Retained 
Earnings 

3,016.82 

1,808.56 
(3.34) 

(847.62) 
(172.56) 

3,801.87 

(473.81) 
(97.39) 

1,231.03 
(4.04) 

4,457.66 

The accompanying notes form an integral part of the standalone financial statements 

As per our report of even date attached 
For B. F. Pavri & Co. 
Chartered Accountants 
Firm Registration No. 107865W 

K. N. Padmanabhan 
Partner 
M.No. 36410 

Place : Kolkata 
Date April 16, 2019 

For and on behalf of the Board of Directors 

o,rec� 

A. K. Choudhury 
Chief Financial Officer 

Arun Mittal 
DIN 00412767 
Director 

Seema Bajaj 
Company Secretary 

Rs. in lacs 

4,238.10 

4,238.10 

(Rs. in lacs) 

Total 

4,742.07 

1,808.56 
(3.34) 

(847.62) 
(172.56) 

5,527.11 

3,000.00 
(473.81) 
(97.39) 

1,231.03 
(4 04) 

9,182.91 

A K Mukherjee
DIN 00131626







































c) Credit risk 

Credit risk refers to the risk of default on its obligation by the counterparty resulting in a financial loss. The maximum exposure to the credit risk at the reporting date is 
primarily from trade receivables amounting to Rs. 14,235.76 lacs, which is majorly from the holding company. The credit period agreed from the holding company is 30 
days and there have been no significant delays by the holding company in honouring the contractual terms. 

Since the primary customer is the holding company the credit risk is remote. In the absence of any bad debts from the holding company in the past the expected credit 
loss is zero and the Company is making no provisions on account any expected credit loss. However, the company has made adequate provisions for expected credit 
loss of other customers. 

Table showing age of gross trade receivables and movement in impairment provision 

Age of  Receivables 

Holding Company 

Within the credit period 

More than 180 days due 

Others 

Within the credit period 

Overdue amount 

Movement In the expected credit loss allowance 

Particulars 

Balance at the beginning of the period 

Net movement in expected credit loss allowance on trade receivables calculated at lifetime expected credit 
losses 

Provision at the end of the period 

d) Liquidity risk 

March 31, 2019 

(Rs. In lacs) 

14,198.60 

84.45 

86.65 

March 31, 2019 

Current 

(Rs. in lacs) 

43.94 

43.94 

March 31, 2018 

(Rs. in lacs) 

5,478.86 

48.73 

86.65 

March 31, 2018 

Current 

(Rs. in lacs) 

32.96 

10.98 

43.94 

The Company's principal sources of liquidity are cash and cash equivalents and the cash flow that is generated from operations. The company has outstanding bank 
borrowing for working capital. The company believes that the working capital is sufficient to meet its current requirements. Accordingly, no liquidity risk is perceived. 

e) Interest rate risk 

The Company's borrowings are limited to working capital and therefore the company's direct exposure to interest rate risk is not significant. The company may also have 
limited exposure to market risk arising out or all round interest rate risks to industry affecting the trade and commerce. 

As per our report of even dale attached 

For B. F. Pavri & Co. 

Chartered Accountants 

Firm Registration No. 107865W 

K. N. Padmanabhan 

Partner 

M.No. 36410 

Place : Kolkata 

Date : April 16, 2019 

Chief Financial Officer 

Arun Milla! 

DIN 00412767 

Director 

Seema Bajaj 

Company Secretary 

A K Mukherjee

DIN 00131626

Director

A K Choudhury
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