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We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

Other Matter 
Financial Statements prepared under another financial reporting framework: 
We have also issued our report of even date on the audit of the financial statements of the Company 
which comprise the Balance Sheet as at 31 sr March 2019, the Revenue Account (also called the 
"Policyholders' Account" or the "Technical Account"), the Profit and Loss account (also called the 
"Shareholders' Account'' or the "Non-Technical Account") and the Receipts and Payments Account for 
the year ended 31 •1 March 2019, and a summary of significant accounting policies and other explanatory 
information. The aforesaid financial statement were prepared in accordance with the Insurance Act 
1938 (amended by the Insurance Laws (Amendment) Act, 2015) (the "Insurance Act"), the Insurance 
Regulatory and Development Authority Act, 1999 (the "IRDA Act"), the Insurance Regulatory and 
Development Authority Act (Preparation of Financial Statements and Auditors' Report of Insurance 
Companies) Regulations, 2002 (the "IRDA Financial Statement Regulation") and the Companies Act, 
2013 (the ''Act") to the extent applicable and in the manner so required. 

Restriction on use: The Ind AS financial statements prepared under Companies (Indian Accounting 
Standards) Rules, 2015 and amended thereto and dealt with this in this report, are for the purposes of 
submission to holding company for the purpose of preparing consolidated financial statements. The lnd 
AS financial statements prepared under Companies (Indian Accounting Standards) Rules 2015 and 
amended thereto is not expected to be used for other than the above stated purpose. 

For K.P.Rao & Co. 
Cl rterecl Accountants 
B rm Registration No: 003135S 

Desmond J Rebello 
Partner 
Membership No: 0 l 5140 
Place: Bangalore 
Date:25 1h April 2019 

For R.G.N. Price & Co. 
Chartered Accountants 

�m Registration No: 002785S:,,..6-'r-- 'c._1':-. 

Sriraam Alevoor M : \p\ 
Partner t-:, \. /*} 
Membership No: 22135'4.t. .......__,,.��o//

""c,;os ,.. Place: Bangalore --� � 
Date: 25th April 2019 
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EDde Life Insurance Complll)' Um fled 
(Registration No: l 14; Date of registration: 2 August 2001) 
Stalemenl or Pron1 aad Lou for the year ended 31 March 2019 

Income 
Revenue from operations 
Other income 
Total income 

Expen-
Benefits and claims paid 

Particulars 

Change in valuation of liability in respee1 of life insurance policies in force 
Employee benefit expenses 
Depreciation and am11rtisation C'Xpens� 
Impairment loos on financial assets 
Other expenses 
Finance «1st 
Total expeues 

(L,;,55)/ Pwofit before tax 

Taxupen5e 
Current tax 
Deferred tax 
Tot•l tu expense 
(Los.s)/ Profit for the year 

Other comprehensive income 

(i} Items that will ool be reclassified 10 profit or loss 
a) Remeasurement of actuarial gains and lO<Sses 
b) Net gain on derecognition of equity instruments measured at fair 

value through 01her comprehensive income 
c) Unrealized fair value changes in equity socurities 
d) Income tax relating to items that will not be reclassified to 

profit or Joss 
(ii) Items that will be reclassified to profit or loss

a) Change in fair valuation of debl securities (net)
d) l ncome tax relating to items lh at will not be reclassified to

profit or loss
Otber comprehensive income for rhe yar 

Total comprehensive Income for the �r 

Earnin(:S pet equity share [nominal value of share t 10 (Previous year: t 10) 
Basic and diluted 

Summary of significant alX'.011n1it1' policies 
The accompanying notes are an integral pert of the financial statements. 

For K.P. Rao & Co 

Desmond J. Rebello 
Pur111er 
Membership No: 015140 
Place: Mumbai/Bangalore 
Dale: 25 April 2019 

For R.G.N. Price & Co 
Chartered Accoo ntants 
Firm Registration Number :002785S 

NotH 

19 
20 

21 
22 

23 
3 
57 
24 
25 

28 
28 

44 

2 

rooo 

31 Much 1019 31 Mardi 2018 

37,888,089 
19,235 

J7.%7J24 

10,251,962 
l7,34S,644 
3,092,S40 

157,816 
152,337 

6,103,322 
9-48,899 

J&�i.:ii1 

(85,197) 

(29,532) 
(29,S32� 
,�,�fil 

4,284 
281,014 

136,705 

387,7)0 

809,713 

754,048 

(0 03) 

C Anil Kum11r 
Chief Financial Officer 

33,090,243 
188,753 

33,278,996 

10.313,925 
13,500,811 
2,905,517 

99,.298 

5,398,680 
963,696 

JJ,181,212 

97,069 

(2,082} 
!,2,082i 
22,m 

(2,402) 
397,066 

(48,595) 

(865,119) 

(519,050) 

(419,898) 

0.06 



Exide Life Insurance Company Limited 
(Registration No: 114; Date of registration: 2 August 2001) 
Statement or Profit and Loss for the year ended 31 March 2019 

A, Equity Share Capital 

Balance at the beginning of the reporting period 
Changes in equity share capital during the year 
Balance at the end of the reporting period 

B. Other Equity 

Particulars 

Balance at 1 April 2017 
Profit for the year 
Other comprehensive income for the year 
At 31 March 2018 
Profit for the year 
Other comprehensive income for the year 

.� t 3.1 March 2019 

n Number 

Partner 

Membee;hip No: 015140 
Place: Mumbai/Bangalore 
Date' 25 April 2019 

For R.G.N. Price & Co 
Chartered Accountants 
J:!m, Registration Number :002785S 

Srirn•m Aicyoor �• · 
PartrN!f �/---..:, 
MemM,p No, :!21354., 
Pl,u:f fiumbol/Bnnsn]we\: 
Dore-; �5 April 2019 

Share application 
money pending 

allotment 

. 

. 

. 

. 

31 March 2019 
No. of Shares 

I, 750,000,000 
100.000.000 

1,850,000,000 

Equity component 
or compound 

financial 
instruments 

. 

.

. 

. 

.

. 

. 

CAnil Kumar 
Chief Financial Officer 

Amount 
17,500,000 
1.000.000 

18,500,000 

Capital 
Reserve 

. 

. 

. 

. 

. 

. 

rooo 

31 March 2018 
No. or Shares Amount 

1,750,000,000 17,500,000 

1,750,000,000 17,500,000 

Resenres and Surplus 

Securities Premium Other 
Reserve Reserves 

. 

-

. 

. 

. 

. 

IND AS financial statements 

Deficit in Items or Other comprehensive income Total 
Revenue 
Account 

Retained (Policyholders Debt instruments Equity Instruments Revaluation Other items of Other 
Earnings Account-Par) through Other through Other Surplus Comprehensive Income 

Comprehensive Comprehensive Income 
Income 

(8,470,417) . 629,227 603,276 . (19,110) (7,257,024) 
99,151 . - - . 99,151 

. . (865,119) 348,471 . (2,402) (519,048) 
(8,371,266) . (235,892) 951,747 . (21,512) (7,676,922) 

(55,665) . . . . (55,665) 
- 387,710 417,719 . 3,283 808,712 

(8,426.931) 151,818 1.369.466 . (18.229] (6.923.875) 





Exide Life I HSU rn HCC .om pany Li milcd 

(Registrnlion No: 114; Date ofregistration: 2 August 2001)
Casb Flow Statement for the year ended 31 March 2019 

Reconciliatin of cash and cash cquinlcnts as per the ca b flow statement 

Presentation of Cash & bank balance in balance sheet:
Note 13: Cash and cash equivalents
Balance with banks in current accounts
Balance with banks in term deposits
Balance with banks other than above
Balance with banks in margin money deposits
Cash on hand (including cheques, drafts and stamps)

Note 9: Assets held to cover linked liabilities
Net current assets
Bank balances

Total cash and bank balance 

The accompanying schedules are an integral part of the financial statements.

For K.P. Rao & Co

Chartered Accountants�logis<mlio" Nomb<,, 003135S 
Desmond J. Rebello 

Partner 

Membership No: 015140
Place: Mumbai/Bangalore
Date: 25 April 2019
For R.G.N. Price & Co

Chartered Accountants
"'rm Registration Number :002785S

.I 

Partner 

Mcmbersl1lp No: 221354
Place: Mmh· i1�Bangalore

\' J Date: 25 Ap,r:!1,. Q19 

,, 

IND AS financial statements

766,416
850,000
253,500

590,121
2,460,038 

11,261

2,471,298 

Managing Director & CEO

CAnilKumar 

ChiefFinancial Officer

f'OOO 

686,536
990,000

3,500

419,208
2,099,244 

6,513

2,105,757 



































































































Exide Life Insurance Company Limited is a wholly owned subsidiary of Exide Industries Limited. The trademark “Exide” is owned by Exide Industries 
Limited and licensed to Exide Life Insurance vide Trademark license agreement dated 30th October 2014.  Exide Life Insurance Company Limited. 
IRDAI Registration number: 114, CIN: U66010KA2000PLC028273, Registered Office: 3rd Floor, JP Techno Park, No.3/1, Millers Road, 
Bengaluru - 560 001; Toll Free: 1800 419 8228; Visit: exidelife.in. 

Beware of Spurious/ Fraud Phone Calls: IRDAI is not involved in activities like selling insurance policies, announcing bonus or investment of premiums. Public receiving such 
phone calls are requested to lodge a police complaint.
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