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Independent Auditor's Report

To the Members of _
Greenyana Solar Private Limited

Report on the Audit of the Financial Statements
Opinion

We lclve cluuited fle a<<ulitpciityily il1alldcll jale111e11b uf Grntmy,ma Solar Private Limited
("the Company") which comprises the Balance Sheet as at 31 December 2020, the Statement of
Profit and Loss, statement of cash flows for the year then ended on that date, and notes to the
financial statements, including a summary of significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Companies Act, 2013 ("the
Act") in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at 31 December
2020, and loss, and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) ofthe Act. Our responsibilities under those Standards are further described in the
Auditor's Responsibilities for the Audit ofthe Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (ICAIl) together with the ethical requirements that are relevant to
our audit of the financial statements under the provisions of the Act and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and
the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Information Other than the Financial Statements and Auditor's Report Thereon

The Company's Board of Directors is responsible for the preparation of the other information. The
other information comprises the information included in the Management Discussion and
Analysis, Board's Report including Annexures to Boards Report, Business Responsibility Report,
Corporate Governance and Shareholders Information, but does not include the financial
statements and our report thereon.
o _ _ _ D A
Our opinion on the financial statements does not cover the other infoJ0'.!1§9Prfand we do-r;iot
express any form of assurance conclusion thereon. 1 i .
N S !
In connection with our audit of the financial statements, our responsi®'ility is.'tf}.!fecJ(’; Ithe/2 '%r
information and, in doing so, consider whether the other information is materlally inconsi@ééfih
the financial statements or our knowledge obtained during the course of our Oud|t ,gpgt?\éjmse

appears to be materially misstated.
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If, based on the work we have performed, we conclude that there is a material misstatement of
this other information; we are required to report that fact. We have nothing to report in this regard.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Act with respect to the preparation of these financial statements that give a true and fair view of
the financial position, financial performance, and cash flows of the Company in accordance with
the accounting principles generally accepted in India, including the accounting Standards
specified under section 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of
the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate implementation and maintenance of accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the company’s financial reporting
process.

Auditor’'s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of the financial statements. As part of an audit in
accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

» Identify and assess the risks of material misstatement of the financial sta menig wi:aether due
to fraud or error, design and perform audit procedures responsive togfhgse Tisks, and obtain
audit evidence that is sufficient and appropriate to provide a basis forgoutfoplmon The risk of

not detecting a material misstatement resulting from fraud is higher than for onefresulting from

error, as fraud may involve collusion, forgery, intentional omissions, mlsrepresentatlons Hbrj?

override of internal control.
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¢ Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. However, we do not express our
opinion on whether the Company has adequate internal financial controls system in place and
the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’'s report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2016 (“the Order”), issued by
the Central Government of India in terms of sub-section (11) of section 143 of the Act,
we give in the Annexure “A” statement on the matters specified in paragraphs 3 and 4
of the Order, to the extent applicable.

2. Asrequired by Section 143(3) of the Act, we report that:

a. We have sought and obtained al! the information and explanatlo%\&@ch to the
best of our knowledge and belief were necessary for the purpésegg@f our audlt
fﬁ v\s
Y4
b. In our opinion, proper books of account as required by Ia\ﬁ/h Ve been kept by the

Company so far as it appears from our examination of the

iz : i
c. The Balance Sheet, the Statement of Profit and Loss, and the Cashf; ﬁw
Statement dealt with by this Report are in agreement with the books of &c;éq
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d. In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014;

e, On the basis of the written representations received from the directors as on 31
December, 2020 taken on record by the Board of Directors, none of the directors
is disqualified as on 31 December, 2020 from being appointed as a director in
terms of Section 164 (2) of the Act;

f. With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, is not
Applicable.

g. With respect to the other matters to be included in the Auditor's Report in

accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and according to the explanations
given to us:

i.  The Company does not have any pending litigations which would impact
its financial position in its financial statements;

ii. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses;

ii. There were no amounts which were required to be fransferred to the
Investor Education and Protection Fund by the Company.

For Bhuta Shah & Co LLP
Chartered Accountants

Firm Registration No. 101474W / W100100

e

Tejas Laliwala
Partner

Membership No: 127487
UDIN:21127487AAAAFZ2494

Mumbai;26 June 2021
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Annexure “A” to Independent Auditors’ Report

(Referred to in paragraph 1 under the heading of “Report on Other Legal and Regulatory
Requirements section of our report to the Members of Greenyana Solar Private Limited of
even date)

(i)

(ii)

(i)

(iv)

v)

(vi)

In respect of fixed assets:

a) The Company have maintained proper records showing full particulars, including
quantitative details and situation of Property, plant and equipment (fixed assets);

b) As informed to us, the property, plant and equipment have been physically
verified by the management during the period according to a phased program. In
our opinion, such program is reasonable having regard to the size of the
Company and the nature of its assets. According to the information and
explanations provided to us for our verification, no discrepancies were noticed on
such verification;

C) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the title deeds of immovable property
are held in the name of the Company.

in respect of its inventories:

According to the information and explanations given to us and based on our examination
of the records of the Company, company does not have any inventories; Hence the
provisions of Clause (ii) of Para 3 of the Order are not applicable to the Company;

According to the information and explanations given to us and based on our examination
of the records of the Company, the Company has not granted unsecured loan to one
company covered in the register maintained under section 189 of the Act; Hence the
provisions of Clause (iii) of Para 3 of the Order are not applicable to the Company;

According to the information and explanations given to us and based on our examination
of the records of the Company, the Company has provided limit under section 186 by
passing Special Resolution under the loan facility agreement entered with TCCL and
have created pledge on its securities as per the agreement criteria.

According to the information and explanations given to us and based on our examination
of the records of the Company, the Company has not accepted any its.from the
public as per the provisions of section 73 to 76 of the Act and ruleg” ran'iéad*ftﬁ’ereunder
Hence the provisions of Clause (v) of Para 3 of the Order arg”. pi/apphcable to the
Company; ; »

The Central Government has prescribed the maintenance of cost records under ctx n
148(1) of the Act for the industry to which the Company belongs to; howevewf)rf/f}j
YA <>?
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(vii)

Company does not fulfill the threshold criteria required for maintenance of cost records;
Hence the provisions of Clause (vi) of Para 3 of the Order are not applicable o the
Company;

In respect of statutory dues:

a) According to the information and explanations given to us and based on our
examination of the records of the Company, amounts deducted/accrued in the
baoks of account in respect of undisputed statutory dues including Provident
Fund, Employees State Insurance Fund, Income Tax, Goods and Service Tax
and other material statutory dues have been generally regularly deposited during
the year with the appropriate authorities. According to the information and

(viii)

(ix)

)

(xi)

(xii)

explanations given to us, there were no arrears of statutory dues as on 31
December, 2020 for a period of more than six months from the date on when they
become payable;

b) According to the information and explanations given to us and based on our
examination of the records of the Company, there are no dues outstanding in
respect of income tax, sales tax, service tax, duty of customs, duty of excise,
goods and service tax or value added tax which have not being deposited on
account of any dispute;

According to the information and explanations given to us and based on our examination
of the records of the Company, the Company has raised fund through borrowings from
the financial institution, but company has not defaulted in repayment of loans or other
borrowings or payment of interest thereon to lender;

According to the information and explanations given to us and based on our examination
of the records of the Company, the Company has not raised any moneys by way of initial
public offer or further public offer (including debt instruments). In our opinion and
according to the information and explanations given to us, term loan taken during the
year was applied for the purpose for which it was raised,

During the course of our examination of the books and records of the Company, carried
out in accordance with the generally accepted auditing practices in India, and according
to the information and explanations given to us, we have neither come across any
instance of material fraud by the Company or on the Company by its officers or
employees, noticed or reported during the year, nor have we been informed of any such
case by the management;

The Company is a private limited company. Therefore, the provisions of the section 197

read with schedule V of the Act is not applicable to the Company. Accgﬁgjﬁg”}?“ﬁafagraph
He

3(xi) of the Order is not applicable to the Company; e

In our opinion and according to the information and explanatlons given-to us, the
Company is not a Nidhi company and the Nidhi Rules, 2014 are not! a phcable to |t
Accordingly, paragraph 3 (xii) of the Order is not applicable to the Compahy
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(xiii)

(xiv)

(xvi)

The Company is a private limited company. Therefore, the provisions of the section 177
under the Act are not applicable to the Company. According to the information and
explanations given to us and based on our examination of the records of the Company,
transactions with the related parties are in compliance with section 188 of the Act where
applicable and details of such transactions have been disclosed in the financial
statements as required by the applicable accounting standards;

According to the information and explanations give to us and based on our examination
of the records of the Company, the Company has not made any preferential allotment or
private placement of shares during the year. Accordingly, the provisions of Clause (xiv)
of Para 3 of the Order are not applicable to the Company.

According to the information and explanations given to us and based on our examination
of the records of the Company, the Company has not entered into non- cash transactions
with directors or persons connected with the directors. Accordingly, the provisions of
Clause (xv) of Para 3 of the Order are not applicable to the Company; and

The Company is not required to be registered under section 45-1A of the Reserve Bank
of India Act, 1934 and accordingly, the provisions of Clause (xvi) of Para 3 of the Order

are not applicable to the Company.

For Bhuta Shah & Co LLP
Chartered Accountants

/f" C» OZQQ\'A&/QQ\—

Tejas Laliwala
Partner

Membership No: 127487
UDIN: 21127487AAAAFZ2494

Mumbai;26 June 2021
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Greenyana Solar Private Limited
Balance Sheet as at 31 December 2020
(All amounts in INR, unless otherwise stated)

Particulars Notes 31 December 2020 31 December 2019
EQUITY AND LIABILITIES
Shareholders’ funds
Share capital 3 2,14,50,000 2,14.50,000
Reserves and surplus 4 14,51,54,053 16,84,86,915
16,66,04,053 18,99,36,915
Non-current fiabilities
Long-term borrowings 5 8,45,50,000 30,00,00,000
8,45,50,000 30,00,00,000
Current liabilities
Trade payables
i) Total outstanding dues of micro enterprises and small enterprises
i) Total outstanding dues of creditors others than micro enterprises 6 31,95,514 4,16,309
and small enterprises
Other current liabilities 7 45,59,27,427 65,48,679
45,91,22,941 69,64,988
Total 71,02,76,994 49 69,01,903
ASSETS
Non-current assets
Property Plant and Equipment
i) Tangible assets 8 67,36,08,605 6,91,99,642
ii) Intangible assets 8 - -
i} Capital work-in-progress 8 1,57,45,455 18,00,696
Long-term loans and advances ¢] 62,79,073 12,12,92,008
69,56,33,133 19,22,92,345
Current assets
Trade Receivables 10 21,27,103 -
Cash and bank balances 11 41,50,911 30,15,94,436
Other current assets 12 83,65,847 30,15,123
1,46,43,861 30,46,09,559
Total 71,02,76,9%4 49,69,01,903
Significant accounting policies 2

The accompanying notes 1 to 25 are an integral part of these financial statements.

As per our report of even date attached

For Bhuta Shah & Co LLP
Chartered Accounfants
Firm Registration No.101474W / W100100

For and on behalf of the Board of Directors
Greenyana Solar Private Limited
CIN: U74999D1L.2018PTC333141

Digitally signed
Digitally signed by Digitally signed by KOTHARI  bykotsari
zﬁﬁsDRAKA T NDRAKAKT VIKASH VIKASH AGARWAL PRASH ANTP%ASHANT
Date: 202106.26 Date: 2021.06.26 DHANRAJ
NTLALIWALA 210818 0530 AGARWAL 5555 050 DHANRA]J Date:2021.06.26
18:15:30 +05'30'
Tejas Laliwala Vikash Agarwal Prashant Kothari
Partner Director Director

DIN: 08453328 (DIN: 06519332)

Membership No. 127487

Mumbai, 26 June, 2021 Mumbai, 26 June, 2021




Greenyana Solar Private Limited

Statement of profit and loss for the Period ended 31 December 2020

(All amounts in INR, unless otherwise stated)

Particulars

Notes 31 December 2020 31 December 2019

Income
Revenue from operations
Other income
Total revenue
Expenses
Depreciation and amortization expenses
Finance costs
Other expenses
Total expenses
Loss before tax
Exceptional items - expense/ (income)
Loss before tax
Tax expense

Current tax
Deferred tax

Loss for the year

Earning per share (face value of Rs. 10 each)

Basic
Diluted

Significant accounting policies

13 58,35,180 .
14 10,39,156 -
68,74,336 N
8 33,69,669
15 1,95,69,319 1,052
16 72,68,220 17,79,758
3,02,07,198 17,80,810
(2,33,32,862) (17,80,810)
(2,33,32,862) {17,80,810)
(2,33,32,862) (17,80,810)
21
(10.88) (2.93)
(10.88) (2.93)
2

The accompanying notes 1 to 25 are an integral part of these financial statements.

As per our report of even date attached

For Bhuta Shah & Co LLP
Chartered Accountants
Firm Registration No.101474W / W100100

TEJAS Digitatly signed by

TEIAS CHANDRAKANT

CHANDRAKA ;Auwgzj:oms

le: 1.06..
NT LAUWALA 2:;8:52 +05'30°
Tejas laliwala
Partner

Membership No. 127487

Mumbai, 26 June, 2021

For and on behalf of the Board of Directors
Greenyana Solar Private Limited
CIN: U74999DL2018PTC333141

VI KAS H Digitally signed by KOTHAR!

VIKASH AGARWAL —
AGARWAL Date: 2021.06.26 PRASHAN ;&‘*ZI?,AEAW
19:10:38 +05'30' T
DHANRAJ

Vikash Agarwal Prashant Kothari
Director Director
DIN: 08453328 (DIN: 06519332)

Mumbai, 26 June, 2021




Greenyana Solar Private Limited
Statement of cash flow for the Period ended 31 December 2020
(Al amounts in INR, unless otharwise stated)

Particulars

31 December 2020

31 December 2019

A.

Cash flow from operating activities
Loss before tax

Adjustments for:

Interest on fixed deposits

Depreciation and amortization expenses
Finance ensts

Operating profit before working capital changes

Adjustments for net changes in working capital
(Increase) in other current assets

(increase) in other Trade Receivables

(Increase) / Decrease in Long term loans and advances
Increase in trade payables

Increase in other current liabilities

Net Decrease in working capital

Cash generated from operating activities
Less: taxes paid (net of refund)

Net cash generated from operating activities (A)

Cash flow from investing activities :

Purchase of property plant and equipments and CWIP
Interest received on deposits and loans
Fixed deposits placed with bank

Net cash generated (used in) investing activities (B)

Cash flow from financing activities :

(Repayment) / Proceeds from TCCL loan

(Repayment) / Proceeds of ECB

Interest and finance charges paid

Proceeds from issue of equity shares

Security Premium on Conversion of CCDs and issue of New Equity Shares

Net cash generated from financing activities (C)
Net increase in cash and cash equivalents (A) + (B) + (C)

Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

Cash and Cash Equivalents (Refer Note 11)

Balance with Banks - in Current Accounts

Notes :
The Statement of cash flow has been prepared under the “Indirect Method" as set out in Accounting Standard (AS) - 3 "Cash Flow

1

Statements" specified in Companies (Accounting Standards) Rules, 20086.

(2,33,32,862) (17,80,810)
{10,39,156) (59,630)
33,69,659 -
1,95,69,319 1.052
(14,33,040) {18,39,388)
(49,21,413) (30,08,812)
(21,27,103) -
11,50,12,934 (11,60,42,008)
27,79,205 3,400
44,22 40,884 (2,85,09,618)
55,2984,507 (14,75,57,038)
55,15,51,466 (14,93,96,426)
(1,67.540) (2,016)
55,13,83,926 (14,93,98,442)

(62,17,23,381)
7,77,385
6,344

(4,52,78,816)
59,630
(18,53,134)

{62,09,39,652)

(4,70,72,320)

(30,00,00,000) 30,00,00,000
8,45,50,000 .
(1,24,31,455) (1,052)
- 2,13,50,000
- 17,08,00,000
(22,78,81,455) 49,21,48,948
(29,74,37,181) 29,56,78,187
29,95,31,773 38,53,586
20,94,592 29.95,31,773
20,094,592 29,95,31,773
20,94,592 29,95,31,773

Conversion of compulsory convertible debentures into equity shares is treated as non - cash item for the purpose of cash flow

statement

For Bhuta Shah & Co LLP
Chartered Accountants
Firm Registration No.101474W / W100100

TEJAS

Oigally signediby
TEJAS CHANDRAKANY

CHANDRAKA gtr\_vz;l;:ms
NT LALIWALA 330z rosao

Tejas Laliwala
Partner
Membership No. 127487

Mumbai, 26 June, 2021

For and on behalf of the Board of Directors
Greenyana Solar Private Limited
CIN: U74999DL.2018PTC333141

Vl KASH VIKASH AGARWAL
Date: 2021.06.26
AGARWAL 19:11:03 +05'30"

Vikash Agarwal
Director
DIN: 08453328

Mumbai, 26 June, 2021

Digitally signed by

Digitalty signed by
KOTHARI KOgTHARI

PRASHANT frne’

DHANRAJ Date: 2021.06.26

18:16:17 +05'30"

Prashant Kothari
Director
(DIN;: 06519332)




Greenyana Solar Private Limited
Notes forming part of the financial statements
(All amounts in INR, unless otherwise stated)

No. Particulars
1 Background

Greenyana Solar Private Limited (“the Company") incorporated on 26 April 2018 is a domestic company, and is domiciled in New
Delhi. The registered office of the Company is at 903, 9th Floor, Eros Corporate Tower, Nehru Palace, New Delhi 110019. The
Company is engaged in the business of generation and distribution of solar power and design, development, operation and
maintenance of solar power generation system as per the agreement with the Customers.

2 Summary of significant accounting policies

2.1 Basis of preparation of Financial Statements
The financial statements have been prepared in accordance with the generally accepted accounting principles in India (Indian GAAP)
under the historical cost convention on accrual basis. These financial statements have been prepared to comply in all material
respects with the Accounting Standards (AS) referred to in Sections 133 of the Companies Act, 2013 (“the Act’), read with Rule 7 of
Companies (Accounts) Rules 2014. :
Functional and presentation currency: The financial statements are presented in Indian Rupees (INR or Rs.), which is also the
company's functional currency.
The financial statements of the Company have been prepared on a going concern basis and do not include any adjustments relating
to the recoverability and classification of recorded assets or to amounts and classification of liabilities that may be necessary, if the
Company is unable to continue as a going concern.

2.2 Use of estimates:
The preparation of the financial statements in conformity with generally accepted accounting principles requires management to
make estimates and assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent liabilities at
the date of the financial statements and the reported amount of revenue and expenses. Although such estimates and assumptions
are made on reasonable and prudent basis taking into account all available information, actual results could differ from these
estimates and assumptions and such differences are recognized in the period in which the results are crystallized. Any revision to
accounting estimates is recognized in the current and future periods. '

2.3 Current/ non-current classification:

The Schedule 1l to the Companies Act 2013 requires assets and liabilities to be classified as either current or non-current.

An asset is classified as current when it satisfies any of the following criteria:
(i) itis expected to be realised in, or is intended for sale or consumption in, the entity’s normal operating cycle;
(iiy it is held primarily for the purpose of being traded;
(iii) itis expected to be realised within twelve months after the balance sheet date; or
(iv) itis cash or a cash equivalent unless it is restricted from being exchanged or used to settle a liability for at least twelve months
after the balance sheet date.
All other assets are classified as non-current.

A liability is classified as current when it satisfies any of the following criteria:
(i) itis expected to be settled in, the entity’s normal operating cycle;
(iiy itis held primarily for the purpose of being traded;
(i) it is due to be settled within twelve months after the balance sheet date; or
(iv) the Company does not have an unconditional right to defer settlement of the liability for at least twelve months after the
balance sheet date.

All other liabilities are classified as non-current.

Operating Cycle :

All assets and liabilities have been classified as cumrent or non-current as per the Company’s normal operating cycle and other
criteria set out in the revised Schedule 11l to the Act. Based on the nature of activities of the Company, the Company has ascertained
its operating cycle as 12 months for the purpose of current and non-current classification of assets and liabilities.




2.4 Statement of cash flow

Cash flows are reported using the indirect method, whereby profit/ (loss) before tax is adjusted for the effects of transactions of non-
cash nature and any deferrals or accruals of past or future cash receipts or payments. The cash flows from operating, investing and
financing activities of the Company are segregated based on the available information.

2.5 Revenue Recognition:

Revenue from operations

®

()

(iii)

Construction contracts

Contract revenue and contract cost associated with delivery of solar power generating systems (turnkey and projects involving
instalfation and / or commissioning apart from supply) are recognised in revenue based on the stage of completion of the
individual contract using the percentage completion method, provided the order outcome as well as expected total cosis can
be reliably estimated. Where the profit from a contract cannot be estimated reliably, revenue is only recognised equalling the
expenses incurred to the extent that it is probable that the expenses will be recovered. If total cost is estimated to exceed total
contract revenue, the Company provides for foreseeable loss. Contract revenue earned in excess of billing has been reflected
as unbilled revenue and billing in excess of contract revenue has been reflected as unearned revenue.

Due from customers, if any, are measured at the selling price of the work performed based on the stage of completion less
interim billing, if any and expected losses. The stage of completion is measured by the proportion that the contract expenses
incurred to date bear to the estimated total contract expenses. Where it is probable that total contract expenses will exceed
total revenues from a contract, the expected loss is recognised immediately as an expense in the statement of profit and loss.

Where the selling price of a contract cannot be estimated reliably, the selling price is measured only on the expenses incurred
to the extent that it is probable that these expenses will be recovered. Prepayments from customers are recognised as
liabilities. A contract in progress for which the selling price of the work performed exceeds interim billings, if any and expected
losses is recognised as an asset. Contracts in progress for which interim billings and expected losses exceed the selling price
are recognised as a liability. Expenses relating to sales work and the winning of contracts are recognised in the statement of
profit and loss as incurred.

Sale of Goods

Sale of traded goods is recognised in Statement of Profit and Loss when the significant risks and rewards in respect of
ownership of goods has been transferred to the buyer as per the terms of the respective sales order, and the income can be
measured reliably and is expected to be received.

Operation and maintenance income
Revenues from operation and maintenance contracts are recognised pro-rata over the period of the contract as and when
services are rendered.

Other Income
Interest income is recognised using the time proportion method, based on the amount outstanding and the underlying interest
rates.

2.6 Property plant and equipment

0]

(1)

Tangible property plant and equipment:

Property plant and equipment owned and operated by the Company are reported at cost, less accumulated depreciation and/or
impairment losses, if any. Cost includes its purchase price including non-refundable taxes or levies and any attributable costs
of bringing the asset to its working condition for its intended use.

Subsequent expenditure related to an item of tangible asset are added to its book value only if they increase the future benefits
from the existing asset beyond its previously assessed standard of performance.

Property, plant and equipment is eliminated from the financial statements on disposal or when no further economic benefit is
expected from its use and disposal.

Gains or losses arising from disposal/retirement of property, plant and equipment are measured as the difference between the
net disposal proceeds and the carrying amount of the asset and are recognised in the Statement of profit and loss.

Intangible assets:

Intangible assets comprise primarily of computer software (including enterprise systems). Intangible assets are initially
recorded at cost and subsequent to recognition, intangible assets are stated at cost less accumulated amortisation and
accumulated impairment losses, if any.




2,7

2.8

2.9

2.10

(iii)  Depreciation :
-a. Depreciation on property, plant and equipment is calculated on a straight-line basis as per the useful lives prescribed under
Scheduie |l of the Companies Act, 2013 or as per the useful lives estimated by the management.
b. Property plant and equipment costing Rs. 5,000 or less are depreciated fully in the year of acquisition.
c¢. Intangible assets namely computer software is amortised considering useful life of 5 years.

(iv}) Derecognition:
An item of property, plant and equipment is derecognised upon disposal or when no future economic benefits are expected
from its use or disposal. Any gain or loss on derecognition of an item of property, plant and equipment is measured as the
difference between the net disposal proceeds and the carrying amount of the item and is recognised in the statement of profit
or loss in the year the asset is derecognised.

Inventories Valuation :

(i)  Construction materials, components, stores, spares and tools:
Lower of cost and net realisable value. Cost is determined on first in first out basis and includes all applicable costs in bringing
goods to their present location and condition.
(i) Work-in-progress :
Lower of cost and net realisable value. Cost includes direct materials and labour and a proportion of overheads based on
normal operating capacity. Cost is determined on weighted average basis.
Net realisable value is the estimated contract price in the ordinary course of business, less estimated costs of completion and
estimated costs necessary to complete the contract.

Investments

On initial recognition, all investments are measured at cost. Cost comprises purchase price and directly attributable acquisition
charges such as brokerage, fees and duties.

Investments that are readily realizable and intended to be held for not more than one year from the date on which such investments
are made, are classified as current investments. All other investments are classified as long-term investments.

Current investments are carried in the financial statements at lower of cost and fair value determined on an individual investment
basis.

Long-term investments are carried at cost. However, provision for diminution in value is made to recognize a decline other than
temporary in the value of the investments.

On disposal of an investment, the difference between its carrying amount and net disposal proceeds is charged to the Statement of
profit and loss.

Provision for diminution in value is made to recognise a decline other than temporary in the value of investments. No such provision
has been made during the year.

Leases

(i) Operating lease
Lease arrangements where the risks and rewards incidental to ownership of an asset substantially vest with the lessor are
recognised as operating leases. Lease rentals under operating leases are recognised in the Statement of profit and loss on a
straight line basis, over the lease term.

(i) Finance lease
Assets taken on finance lease are capitalised at an amount equal to the fair value of the leased assets or the present value of
minimum lease payments at the inception of the lease, whichever is lower. Such leased assets are depreciated over the lease
tenure or the useful life, whichever is shorter. The lease payment is apportioned between the finance charges and reduction to
principal, i.e., outstanding liability. The finance charge is allocated to the periods over the lease tenure to produce a constant
periodic rate of interest on the remaining liability. The Company has taken no assets on finance lease.

Cash and cash equivalents

Cash comprises of cash in hand, cheques on hand and demand deposits with banks. Cash equivalents are short-term balances (with
an original maturity of three months or less from the date of acquisition), highly liquid investments that are readily convertible into
known amounts of cash and which are subject to insignificant risk of changes in value.




2.11 Foreign currency transactions

(i)

(i)

(i}

Initial recognition
Transactions in foreign currencies entered into by the company are accounted at the exchange rates prevailing on the date of
transaction or at rates that closely approximate the rate at the date of the transaction.

Measurement of monetary items denominated in foreign currency at the Balance Sheef date

Monetary items denominated in foreign currency (other than those related to acquisition of property plant and equipment) of
the Company outstanding at the Balance Sheet date are restated at the year-end rates.

Non monetary foreign currency items are carried at cost.

Treatment of exchange differences

Exchange differences arising on foreign currency transactions settled during the year are recognised in the Statement of profit
and loss.

The translation differences on monetary assets and liabilities denominated in foreign currencies are recognized in the
Statement of profit and loss. Non-monetary assets and liabilities are recorded at the rates prevailing on the date of the
fransaction.

Transactions with fixed Rupee exposure are not revalued at the balance sheet date as the Company's exposure is fixed in INR
terms.

2.12 Earnings per share (EPS)

The Basic EPS is computed by dividing the net profit / (loss) attributable to the equity shareholders for the year by the weighted
average number of equity shares outstanding during the reporting period.

Diluted EPS is computed by dividing the net profit / (loss) as adjusted for dividend, interest and other charges to expense or income
(net off any attributable taxes) relating to the dilutive potential equity shares by the weighted average number of equity and dilutive
equity equivalent shares outstanding during the year, except where the results would be anti-dilutive.

2.13 Employee Benefits

M

(i)

Short-term employee benefits

All employee benefits payable wholly within twelve months of rendering the service are classified as short-term employee
benefits. These benefits include compensated absences for paid annual leave. The undiscounted amount of short-term
employee benefits expected to be paid in exchange for the services rendered by employees is charged during the year to the
Statement of profit and loss.

Long-term employee benefits

The Company makes contributions, determined as a specified percentage of employee salaries, in respect of qualifying
employees towards Provident Fund, which is a defined contribution plan. The Company has no obligations other than to make
the specified contributions. The contributions are charged to the Statement of profit and loss for the year, as applicable.

Gratuity: Gratuity liability for eligible employees are defined benefit obligation and are provided for on the basis of an actuarial
valuation on projected unit credit method made at the end of each financial year. Obligation is measured at the present value
of estimated future cash flows using discounted rate that is determined by reference to market yields at the balance sheet date
on Government Securities where the currency and terms of the Government Securities are consistent with the currency and
estimated terms of the defined benefit obligation.

Compensated absences

As per the leave encashment policy of the Company, the employees have to utilise their eligible leave during the calendar year
and lapses at the end of the calendar year. Accrual towards compensated absences at the end of the financial year are
provided for on the basis of an actuarial valuation at the end of each financial year.




2.14 Taxes on income

(i} Current tax

Current tax is the amount of tax payable on the taxable income for the year as determined in accordance with the applicable
tax rates and the provisions of the Income Tax Act, 1961 and other applicable laws.

Minimum Alternate Tax (MAT) paid in accordance with the laws, which gives future benetits in the form of adjustment to future
income tax liability, is considered as assets if there is convincing evidence that the company will pay normal income tax.
Accordingly, MAT is recognised as an asset in the Balance Sheet when it is highly probable that future economic benefit
associated with it will flow o the Company. Currenlly the Company hag not recognised MAT credit entittement as an asset in
the Balance Sheet on prudence basis.

(i) Deferred tax

Deferred tax is recognised on timing differences, being the differences between the taxable and the accounting income that
originate in one period and are capable of reversal in one or more subsequent periods. Deferred tax is measured using the tax
rates and the tax laws enacted or substantively enacted as at the reporting date. Deferred tax liabilities are recognised for all
liming differences. Deferred tax assels are recognised for timing differences of items other than cany forward losses only
the extent that virtual certainty supported by convincing evidence exists that sufficient future taxable income will be available
against which these can be realised. Deferred tax assets and liabilities are offset if such ifems relate to taxes on income levied
by the same governing tax laws and the Company has a legally enforceable right for such set off. Deferred tax assets are
reviewed at each balance sheet date for their realisability.

2.15 Borrowing costs
Borrowing costs includes interest and amortisation of ancillary costs incurred in connection with the arrangement of borrowings.

2.16 Provisions and contingencies

Provisions are recognised when the Company has a present obligation as a result of past events, it is probable that an outflow of
resources will be required to seitle the obligation in respect of which a reliable estimate can be made. Provisions (excluding
retirement benefits) are not discounted to their present values and are determined based on the best estimate required {o settle the
obligations at the Balance Sheet date. These are reviewed at each Balance Sheet date and adjusted to reflect the current best
estimates.

Contingent liabilities are not recognised in the financial statements and are disclosed in the notes forming part of the financial
statements.

Contingent assets are neither recognised nor disclosed in the financial statements.




Greenyana Solar Private Limited
Notes forming part of the financial statements
(Al amounts in INR, unless otherwise stated)

No. Particulars 31 December 2020 31 December 2019

3 Share Capital

Authorised capital
45,00,000 Equity Shares of Rs. 10 each 4.50,00,000 4,50,00,000
(31 December 2019 : 45,00,000 Equity Shares of Rs. 10 each)

4,50,00,000 4,50,00,000
Issued, subscribed and paid up capital
21,45,000 (31 December 2019: 21,45,000) Equity Shares of Rs. 10 each, fully paid up 2,14,50,000 2,14,50,000
Total 2,14,50,000 2,14,50,000
a. Reconciliation of the shares outstanding at the beginning and at the end of the year
31 December 2020 31 December 2019
Particulars Number of shares Amount  Number of shares Amount
Shares outstanding at the beginning of the year 21,45,000 2,14,50,000 10,000 1,00,000
Shares issued during the year - - 21,35,000 2,13,50,000
Shares outstanding at the end of the year 21,45,000 2,14,50,000 21,45,000 2,14,50,000

b. Rights, preferences and restrictions attached to equity shares

The Company has only one class of equity shares having a face value of Rs. 10 per share. Each holder of equity shares is entitled to one
vote per share.

In the event of liquidation of the Company, the holder of equity shares will be entitled to receive remaining assets of the Company after
distribution of all preferential amounts. The distribution will be in proportion to the number of equity shares held by the shareholders.

The Shareholders have all other rights available to equity shareholders as per the provision of Companies Act, 2013 read together with
Memorandum of Association and Articles of Association of the Company, as applicable.

The Company has declared Rs. Nil (31 December 2019 : Rs. Nil) dividend during the year.

c. Details of shareholders holding more than 5% equity shares in the Company/ Holding Company:

31 December 2020 31 December 2019
Particulars Number of shares % Holding Number of shares % Holding
Equity share of Rs.10 each fully paid up
Cleantech India OA Pte. Ltd. 15,61,667 72.80% 15,61,667 72.80%
Exide Industries Limited 5,83,333 27.20% 5,83,333 27.20%
Shares outstanding at the end of the year 21,45,000 100% 21,45,000 100%

d. There were no bonus shares issued, shares issued for consideration other than cash and shares bought back by the Company in the earlier

4 Reserves and surplus

a. Securities Premium

Opening balance 17,08,00,000 -

Add: Premium on equity issued during the year - 17,08,00,000

Closing balance 17,08,00,000 17,08,00,000
b. (Deficit) in statement of profit and loss

Opening balance (23,13,085) (5,32,275)

Add: Loss for the year (2,33,32,862) (17,80,810)

Closing balance {2,56,45,947) (23,13,085)

Total 14,51,54,053 16,84,86,915




No. Particulars 31 December 2020 31 December 2018
5 Long-term borrowings
Secured
Terms loan - From Tata Cleantech Capital Limited
Rupee loan (Refer Note: 5.1) 30,00,00.000
External Commercial Borrowings
Cleantech India OA Pte Lid (Refer Note: 5.2) 8,45,50,000 -
Less: Current maturities of fong term borrowings - -
8,45,50,000 -
Unsecured
NIL (31 December 2019: 14,78,334) 8 % Compulsory Convertible Debentures of Rs. 80 each - 13,30,50,060
Less: Converted to Equity Shares in the ratio of 1:1 (Refer Note 5.3) - (13,30,50,060)
Total 8,45,50,000 30,00,00,000
5.1 Terms of secured term loan from Bank:

5.2

5.3

Company has taken Rupee Term Loan (RTL) from Tata Cleantech Capital Limited. The said loans are for the purpose of construction of the
solar power generating facilities (classified under Plant & Machinery in Note No. 8 - Property Plant and Equipment).

A first ranking pari passu charge by way of hypothecation over:

(i) Company's all the immoveable fixed assets pertaining to the Project (present and future) as applicable;

(i) Company’s ail the movable fixed assets, current assets including but not limited to book debts, operating cash flow, intangible assets and
receivables in relation to the Project of whatsoever nature and wherever arising, both present and future;

(iii) All the rights, title, interests, benefits, claims and demands whatsoever of the Company in the Project Documents, insurance contracts
and insurance proceeds, consents, approvals and authorizations in relation to the Project both present and future;

(iv) Trust and retention account established with the IDFC First Bank, the Yes Bank Account and all other bank accounts of the Company
and all funds from time to time deposited therein and all funds arising from the Project;

(v) Pledge of 51% shares (issued and paid-up equity capital), preference shares and convertible debt instruments (CCDs / OCDs etc.)
except Non-convertible debentures and any other quasi-equity as applicable of Borrower;

(vi) Corporate guarantee of Promoter (i.e. Cleantech Solar Asia Pte. Ltd.) till oan settlement.

The sanctioned amount for the Rupee Term Loan aggregates to INR 39,00,00,000 taken for Solar Projects. The amount disbursed by bank
aggregates to INR 30,00,00,000 in financial year 2019-20. During the current year company has made repayment of INR 30,00,00,000.

Company has External Commercial Borrowings (ECB) from Cleantech India OA Pte. Lid. (L.ender) . The said ECB has been drawn under
Facility agreement and Loan Registration Number (LRN :202001117) issued by RBI in accordance with the ECB regulations. The amount
would be utilised for the purpose of working capital/ general corporate purposes.

The sanctioned amount for the borrowings aggregates to Rs. 46,67,60,000 (31 December 2019: Nil) and the amount disbursed by Lender
aggregates to Rs. 8,45,50,000 (31 December 2019: Rs. NIL).

The aggregate borrowing is repayable in quarterly instaliment and the total number of installment will be 72 over the tenure of 18 years.
Borrowing carries a rate of interest 11.00% p.a.

Terms of Compulsory Convertible Debentures (CCD):

The Company has issued 1,478,334 Compulsory convertible debentures (CCDs) to Cleantech Solar Asia Pte. Ltd on private placement
basis vide debenture subscription agreements dated 15 October 2019 , carrying a coupon rate of 8% per annum for a period of 10 (Ten)
years. Each CCD has been converted into 1 {(One only) equity share. i.e. in the conversion ratio is 1:1. The issue price of converted equity
shares are face value of Rs. 10 (Rupees Ten Only) each at a premium of Rs. 80 (Rupees Eighty Only) aggregating to Rs. 90 (Rupees
Ninety Only) credited as fully paid on receipt of equity contribution.

1,478,334 Compulsory Convertible Debentures (CCDs) are transferred from Cleantech Solar Asia Pte Lid. to Cleantech India OA Pte. Ltd.
on 24 October 2019. Thereafter on date of conversion i.e. 25 October 2019, Equity Shares are allotted to Cleantech India OA Pte. Lid. in
the conversion ratio of 1:1.




Particulars

31 December 2020

31 December 2019

Trade payables

- Dues of micro and small enterprises (refer note 18)

- Dues of creditors others than micro enterprises and small enterprises
- related party (Refer Note 20)

- Others *

Total
Other current liabilities

Interest accrued and due to - Related Party (refer note 20)
Payable for property, plant and equipment

- related party (refer Note 20)

- others

Statutory dues *

Other Payables

- related party (refer Note 20)

- others

Total

* Statutory dues
- Goods and Service Tax (‘'GST')
- Tax deducted at source ('TDS")

- 25,850
31,5514 3.90.460
31,95,514 4,16,310
71,37,864 -

41,90,42,307 59,52,234

2,49.15,487 4,00,000

177,912 196,445
46,53,856 ,

45 59.27,427 65,48,679

- 27,000

177,912 169,445




Greenyana Solar Private Limited
Notes forming part of the financial statements
(Al amounts in INR, unless otherwise stated)

No. Particulars
8 Property, Plant and Equipment
Freehold Land Solar Power Plant Work In Progress Total

a. Cost

(i) of Owned Assets
at 31 March 2019 2,57,21,522 - - 2,57,21,622
Additions 4,34,78,120 - 18,00,696 4,62,78,816
Disposals - - - -
at 31 December 2019 6,91,99,642 - 18,00,696 7,10,00,338
Additions 48,73,897 60,29,04,725 62,17,03,381 1,22,94,82,003
Disposals - - (60,77,58,622) (60,77,58,622)
at 31 December 2020 7,40,73,539 60,29,04,725 1,57,45,455 69,27,23,719

b. Depreciation and amortisation

(i) on Owned Assets
at 31 March 2019 - - - -
Charge for the year - - - -
Disposals / Adjustments - - - -
at 31 December 2019 - - - -
Charge for the year - 33,69,659 - 33,69,659
Disposals / Adjustments - - - -
at 31 December 2020 - 33,69,659 - 33,69,659
Net Block
at 31 March 2019 2,67,21,522 - - 2,57,21,622
at 31 December 2019 6,91,99,642 - 18,00,696 7,10,00,338
at 31 December 2020 7,40,73,539 59,95,35,066 1,67,45,455 68,93,54,059




No. Particulars 31 December 2020 31 December 2018

9 lLong Term Loans and Advances
Advance for supply of capital goods and rendering of services
- related party (refer Note 20) - -

- others 11.32,97.433
Prepaid expenses 62,79,073 79,94 575
Total 62,79,073 12,12,92,008

10 Trade Receivahle
Secured and considered good 21,27,103

Total 21,27,103 -

Note:
(i) Above trade receivables are pledged as security with lenders for borrowings.
(i) all trade receivables are due from a single customner which is the only customer of the Company as at 31 December 2020.

Age of receivables
Within credit period 21,27,1038 -
Total 21,27,103 -

11 Cash and bank balances

Balances with Bank
- in current account . 20,94,592 29,95,31,773

- in deposits with original maturity of upto 3 months 2,192 -

Other bank balances

- in deposits with original maturity above 12 months . 20,00,000 -
- in deposits with original maturity above 3 months but less than 12 months 54,127 20,62,663
Total 41,50,911 30,15,94,436

12 Other current assets

Unbilled revenue 37,08,077 -
Advance income tax (net of advance tax Rs. Nil) 1,67,540 6,311
Advance recoverable in cash or kind or for value to be received 10,985,435 -
Prepaid expenses 31,28,543 30,04,332
Other receivables

- related party (refer Note 20) 4,480 4,480
- others - -
Interest accrued but not due on deposits 2,61,772 -

Total 83,65,847 30,15,123




No.

Particulars

31 December 2020

31 December 2019

13

14

15

16

Revenue from operations
Revenue from sale of electricity (Nef)
Total

Other Income

Interest on Fixed Deposits
Less: Transferred to capital work in progress
Other

Total
Finance costs

Interest on

- Terms loan - From Tata Cleantech Capital Limited

- External Commercial Borrowings

- 8% Compulsory Convertible Debentures

Less : transferred to capital work-in-progress (refer Note 8)

Other Interest

Total

Other expenses

payment to auditors*
Insurance

Consuiting fees

Legal and professional charges
Rate and taxes

Rent

Miscellaneous expenses

Total

*Payment to auditors
excluding applicable taxes
- for Statutory audit
- for Income tax and company faw matters
- GST on above

58,35,180 -
58,35,180 -
18,60,715 59,630
(8.22,080) (59,630)
522 .
10,39,156 -
3,12,82,515 -
70,52,176 -
- 2,90,820
(1,87,81,436) (2,90,820)
1,95,53,255 -
16,064 1,052
1,95,69,319 1,052
2,99,050 2,06,500
5,39,815 1,471
4,30,850 -
32,67,420 4,67,550
4,81,815 6,87,786
21,18,404 3,52,465
1,30,866 63,986
72,68,220 17,79,758
2,01,250 1,60,000
69,000 15,000
28,800 31,500
2.99,050 2,06,500




Greenyana Solar Private Limited
Notes forming part of the financial statements
(Al amounts in INR, unless otherwise stated)

No.

Particulars 31 December 2020 31 December 2018

17

19

20

Capital and other commitments

Estimated amount of contracts remaining to be executed on capital account and not provided - 53,00,44,490
for (net of advances)
Bank guarantees given as performanace guarantees against project 20,00,000 -

Dues to Micro and Small enterprises

The company has not Received Information From Vendors Regarding their Status under the "Micro, Small And Medium" Enterprise
Development Act, 2006 and following has been reported as NiL

Particulars 31 December 2020 31 December 2019

(a) the principal amount the interest due thereon remaining unpaid to any supplier at the end of - -
each accounting year.

(b) the amount paid by the buyer in terms of section 16 of the Micro, Small and Medium

Enterprises Development Act, 2006 ( 27 of 2008), along with the amount of the payment made - -
to the supplier beyond the appointed day during each accounting year.

(c) the amount of interest due and payable for the period of delay in making payment ( which

has been paid but beyond the appointed day during the year) but without adding the interest -
specified under the Micro, Small, Medium Enterprise Development Act,2006.

(d) the amount of interest accrued and remaining unpaid at the end of each accounting year ;
and

(e ) the amount of further interest remaining due and payable even in the succeeding years,
until such date when the interest dues above are actually paid to the small enterprises, for the
purpose of disallowance of a deductible expenditure under section 23 of the Micro, Small and
Medium Enterprises Development Act, 2006. Interest accrued and remaining unpaid.

Corporate social responsibility

The provisions of Section 135 of the Companies Act, 2013 in respect of Corporate Social Responsibility (CSR) are not applicable to the
Company for the year.

Related party disclosure
Disclosures as required by the Accounting Standard 18 "Related Party Disclosures" are given below:

List of Related Parties where transaction has taken place during the year:

Names Category of related parties

a) Company which is a holding, subsidiary or an associate company of such company
Cleantech India Open Acess Pte Ltd Holding Company from 25th October 2019
Exide Industries Limited Entity having significant influence

b) Key managerial personnel

Mr. Prashant Kothari Director

Ms. Taral Ajmera Director

Mr. Vikash Agarwal Director

¢) Company in which key managerial person are Directors

Cleantech Solar Energy (India) Private Limited Mr. Prashant Kothari is Common Director

CSE Development (India) Private Limited Mr. Prashant Kothari is Common Director

CSE Solar Sunpark Tamil Nadu Private Mr. Prashant Kothari, Ms. Taral Ajmera and Mr. Vikash Agarwal are Common
Limited Director

Greenyana Power Private Limited Mr. Vikash Agarwal is Common Director




20 Related party disclosure (Continued)

d) Company which is a subsidiary of a holding company to which it is also a subsidiary

CSE Solar Sunpark Maharashtra Private Limited
Sunspring Solar Private Limited

CSE Solar Sunpark Tamil Nadu Private Limited
Growth Street Solar Private Limited

Greenzest Solar Private Limited

CSE Solar Parks Satna Private Limited

Zerach Renewables Energy Private Limited

Sunstrength Renewables Private Limited

Sunbarn Renewables Private Limited

Greenzest Sunpark Private Limited

Fellow Subsidiary Company of Cleantech India Open Acess Pte Ltd
Fellow Subsidiary Company of Cleantech india Open Acess Pte Lid
Fellow Subsidiary Company of Cleantech India Open Acess Pte Ltd
Fellow Subsidiary Company of Cleantech India Open Acess Pte Ltd
Fellow Subsidiary Company of Cleantech India Open Acess Pte Ltd
Fellow Subsidiary Company of Cleantech India Open Acess Pte Ltd
Fellow Subsidiary Company of Cleantech India Open Acess Pte Ltd
Fellow Subsidiary Company of Cleantech india Open Acess Pte Ltd from 18th

August 2020

Fellow Subsidiary Company of Cleantech india Open Acess Pte Ltd from 27th

August 2020

Fellow Subsidiary Company of Cleantech India Open Acess Pte Ltd from 16th

October 2020

e) Company in which key managerial person or their relatives has significant influence

Amruta Kothari & Associates

Mr. Prashant Kothari's relative

Transactions with related parties and the status of outstanding balance as on 31 December 2020:

Transactions during the year

Particulars

31 December 2020

31 December 2019

Issued and subscribed equity share capital
Cleantech Solar Energy (India) Private Limited
Prashant Kothari
Exide Industries Limited

Issued compulsory convertible debentures
Cleantech Solar Asia Pte L.td

Conversion of compulsory convertible
debentures to equity share capital
Cleantech India OA Pte. Ltd.

Advance Paid against Project
Sunsure Energy Private Limited

External Commercial Borrowings
Cleantech India OA Pte. Ltd.

Revenue
Exide Industries Limited - Sale of Electricity

Reimbursement of Expenses
Cleantech Solar Energy (India) Private Limited
CSE Development (india) Private Limited
CSE Solar Sunpark Tamil Nadu Private

Interest on CCD and ECB
Cleantech Solar Asia Pte Ltd
Cleantech india OA Pte. Ltd.

Purchase of Solar Power Generation System
CSE Development (India) Private Limited

Project Development Fee
CSE Development (India) Private Limited

Professional Fees Paid
Amruta Prashant Kothari

- 5,90,99,940

- 65,99,970

- 5,24,99,970

- 13,30,50,060

- 13,30,50,060

- 13,30,50,060

- 13,30,50,060

- 10,80,98,924

- 10,80,98,924
8,45,50,000 -
8,45,50,000 -
58,35,180 -

58,35,180

46,48,419 13,85,088

20,67,593 8,42,938

25,80,826 3,600

- 5,38,550

70,52,176 2,72,575

- 24,720

70,52,176 2,47,855
7,72,66,027 -
7.72,66,027 -
46,64,582 -
46,64,582 -

17,500 55,500

17,500 55,500
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ii  Outstanding balance at the year end

Balance Payable at the year end: 51,53,84,027 59,78,084
Cleantech Solar Energy (India) Private Limited 92,562,004 48,44,411
CSE Development (India) Private Limited 41,39,00,172 2,96,698
Amruta Prashant Kothari h 437 25.850
CUL Uolar Gunpark famil Nadu Private 5,838,550 5,838,650
Cleantech India OA Pte. Ltd. 9,14,40.009 24,720
Cleantech Solar Asia Pte Ltd 2,47 855 2.47.855

Balance Receivable at the year end: 4,480 10,92,03,404
Greenyana Power Private Limited 4,480 4,480
Sunsure Energy Private Limited-Capital : 10.91.98,924
Advance

21 Earnings Per Share:

The calculation of Earnings per Share (EPS) has been made in accordance with Accounting Standard-20 “Earnings per share”. A statement
on calculation of Basic and Diluted EPS is as under:

Loss for the year attributable to sharehoiders (2,33,32,862) (17,80,810)
Weighted average number of equity shares outstanding during the year 21,45,000 6,07,818
Basic earnings per share (Face value of Rs. 10 each) (10.88) (2.93)
Diluted earnings per share

Loss for the year attributable to shareholders (2,33,32,862) (17,80,810)
Adjusted loss for the year attributable to shareholders (2,33,32,862) (17,80,810)
Weighted average number of equity shares outstanding for Basic EPS 21,45,000 6,07,818
Weighted average number of equity shares outstanding for Diluted EPS 21,45,000 6,07,818
Diluted earnings per share * (Face value of Rs. 10 each) (10.88) (2.93)

22 Subsequent events
No subsequent event has been observed which may require an adjustment to the balance sheet.

23 Impact of Covid-19
The Company continues to monitor the impact of COVID-19 on its business, due care has been exercised, in concluding on significant
accounting judgements and estimates, including in relation to recoverability of assets of the company, based on the information available to
date, while preparing the Company's financial statements as of and for the year ended December 31, 2020. The management does not see
any impact of COVID-19 on its business as on the date of the approval of the financial statements.

24 Other Matters
Information with regard to other matters specified in Schedule H of the Act, is either Nil or not applicable to the Company for the year.

25 Previous year comparatives
Consequent to the issuance of “Guidance Note on Division | — Non Ind AS Schedule Il to the Companies Act, 2013" certain items of the

financial statements have been regrouped / reclassified.

The accompanying notes 1 to 25 are an integral part of these financial statements.
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