




As part of an audit in accordance with SLAuSs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial statements. whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain

audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the

override of internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company's internal control.

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

• Conclude on the appropriateness of management's use of the going concern basis of accounting

and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company's ability to continue as a

going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the financial statements or, if such

disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit

evidence obtained up to the date of our auditor's report. However. future events or conditions
may cause the Company to cease to continue as a going concern.

• Evaluate the overall presentation, structure and content of the financial statements. including

the disclosures. and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

Report on Other Legal and Regulatory Requirements 

As required by section 163 (2) of the Companies Act No. 07 of 2007, we have obtained all the 
information and explanations that were required for the audit and, as far as appears from our 
examination, proper accounting records have been kept by the Company. 

12 April 2019 
Colombo 
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Associated Battery Manufacturers (Ceylon) Limited 

STATEMENT OF FINANCIAL POSITION 

As at 3 I March 2019 

Note 2019 2018 

ASSETS Rs. Rs. 

Non-Current Assets 

Property, Plant and Equipment 4 622,070,625 560,040,258 
Intangible Assets 5 12,286,684 7,433,031 
Loans to company employees 7 5,538,666 5,832,212 

639,895,975 573,305,50 I 
Current Assets 

Inventories 6 1,270, 180,922 992,249,246 

Trade and Other Receivables 7 1,003,941,488 920,812,670 

Cash and Cash Equivalents 19 300,680 35,903,200 
2,274,423,090 1,948,965,116 

Total Assets 2,914,319,065 2,522,270,617 

EQUITY AND LIABILITIES 

Equity 

Stated Capital 8 63,360,000 63,360,000 

Reserves 9 82,799,732 82,799,732 

Retained Earnings 938,670,520 807,676,738 

1,084,830,252 953,836,470 

Non-Current Liabilities 

Differed Tax Liability 11 71,627,623 71,195,826 

Retirement Benefit Liability 12 32,453,504 33,935,672 

Interest Bearing Loans and Borrowings 10 86,570,976 40,344,094 

190,652, I 03 145,475,592 

Current Liabilities 

Trade and Other Payables 13 867,400,707 940,946,364 

Interest Bearing Loans and Borrowings 10 699,673,080 429,937,435 

Income Tax Payable 26,512,577 22,511,470 

Warranty Provisions 14 45,250,346 29,563,286 

1,638,836,710 1,422,958,555 

Total Equity and Liabilities 2,914,319,065 2,522,270,617 

These Financial Statements are in compliance with the requirements of the Companies Act No.07 of 2007 . 

........... 
Head - Finance 

Director Director 

The accounting policies and notes on pages 07 through 21 form an integral part of the Financial Statements. 
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