
































CSE Solar Sunpark Maharashtra Private Limited
Notes forming part of the Financial Statements
(All amounts are in INR '000, unless otherwise specified)

12.2 Terms of External Commercial Borrowings

The Company had taken an External Commercial Borrowings (ECB) from Cleantech India OA Pte. Ltd. (Lender) . The said ECB has been drawn under Facility
agreement and Loan Registration Number (LRN :202001131) issued by RBI in accordance with the ECB regulations. The loan taken shall be utilised for the purpose of
working capital / general corporate purposes as per the sanction terms. The sanctioned amount for the borrowings aggregates to INR 1,20,380('000) and the amount
disbursed by Lender aggregates to INR 1,20,380('000).

During the period ended March 31, 2024, the terms of the loan were mutually agreed and modified by both parties whereby the sanction limit was reduced from INR
6,43,440('000) to INR 1,20,380('000). Further, the revised terms states that the loan is repayable along with interest at maturity (one bullet payment) which is on
December 31, 2036 and the interest is accrued on quarterly basis (simple interest). Borrowing carries a rate of interest 11% p.a. (EIR- 11.40%). Accordingly, the
Company has accounted for such modification in accordance with requirements of Ind AS. However, it was identified that the computation resulted in an understatement
of the borrowing, which had an impact on Other Equity (Additional Paid-in Equity).

12 Short-term borrowings As at As at
March 31, 2026 March 31, 2025
Current Maturities of Non Current borrowings
- Rupee term loan (Refer Note 12.1) 62,844 59,780
62,844 59,780
As at As at
March 31, 2026 March 31, 2025
13 Trade payables
(at amortised cost)
Total outstanding dues of micro and small enterprises 728 944
Total outstanding dues of creditors other than micro and small enterprises
- Related party (Refer Note 22) - 5,156
- Others 1,663 1,156

2,391 7,256

Trade payables are non-Interest being and are normally settled within a period of 0 to 30 days. For terms and conditions of related party payables (Refer note 22). The
information regarding Micro, Small and Medium Enterprise has been determined on the basis of information available with the management.

Disclosures required under Section 22 of the Micro, Small and Medium Enterprises Development Act, 2006 (MSMED Act)

Particulars

Principal amount due to suppliers under MSMED Act 728 944
Interest accrued and due to suppliers under MSMED Act, on the above amount - -
Payment made to suppliers (other than interest) beyond the appointed day, during the year - -
Interest paid to suppliers under MSMED Act (Section 16) - -
Interest due and payable to suppliers under MSMED Act, for payments already made - -
Interest accrued and remaining unpaid at the end of the year to suppliers under MSMED Act - -

Ageing schedule - As at March 31, 2026 Outstanding for following period from date of invoice
Particulars Less than 1-2 years 2-3 years More than Total
1 vear 3 years
Undisputed trade payables
Micro enterprises and small enterprises 592 136 - - 728
Other than Micro enterprises and small enterprises 1,663 - - - 1,663

Disputed trade payables - - - - -
Micro enterprises and small enterprises - - - 5 =
Other than Micro enterprises and small enterprises - - - - -

Total 2,255 136 - - 2,391
Ageing schedule - As at March 31, 2025 Outstanding for following period from date of invoice
Particulars Less than 1-2 years 2-3 years More than Total

1 vear 3 years
Undisputed trade payables
Micro enterprises and small enterprises 944 - - - 944
Other than Micro enterprises and small enterprises 6,312 - - - 6,312

Disputed trade payables - - & = .
Micro enterprises and small enterprises - - - = 5
Other than Micro enterprises and small enterprises - - = - -
Total 7,256 - - - 7,256
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14 Other current financial liabilities
(at amortised cost)
Payable for property plant and equipment
- related party (Refer Note 22)
Interest accrued but not due on non-current borrowings

Other payables - Related Party (Refer note 22)

15 Other current liabilities
Statutory obligations

(This space is intentionally left blank)

As at As at
March 31, 2026 March 31, 2025
- 35,020
348 348
- 14,582
348 49,950
———
As at As at
March 31, 2026 March 31, 2025
675 797
675 797
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For the year ended  For the year ended

March 31, 2026 March 31, 2025

Revenue from contract with customers
Revenue from sale of electricity 1,99.561 2.03,871

1,99,561 2,03,871
Revenue is disaggregated by type and nature of product or services.
Type of goods or service
Revenue from sale of electricity 1,99.561 2.03,871
Total revenue from contracts with customers 1,99.561 2!03!871
Timing of revenue recognition
Sale and supply of goods and services transferred over time - -
Sale and supply of goods and services transferred point of time 1,99.561 2.03.871
Total revenue from contracts with customers 1,99,561 2,03,871

Performance obligation

The Company enters into a Power Purchase Agreement (PPA) with the Customer and the term of PPA is typically 25 years. Sale of electricity is recognised when energy
is delivered at the metering point as per terms mentioned in PPA with the customer. There are no aggregate value of performance obligations that are completely or
partially unsatisfied as at March 31, 2026.

Contract Balance

Contract asset is the right to consideration in exchange for goods or services transferred to the customer. Contract liability is the entity’s obligation to transfer goods or
services to a customer for which the entity has received consideration from the customer in advance. Contract assets are transferred to receivables when the rights become
unconditional and contract liabilities are recognised as revenue as and when the performance obligation is satisfied.

The following tables provide information about trade receivables, contract assets from contracts with customer in respect of contracts in progress.

Particulars As at As at

March 31, 2026 March 31, 2025
Contract Balance
Trade receivables 3915 6,030
Unbilled revenue 20,798 20,599
Total Contract Balance 24,713 26,629

For the year ended  For the year ended

March 31, 2026 March 31, 2025
Reconciliation of revenue recognised in the statement of profit and loss with the contracted price
Revenue as per contracted price 1,99.561 2.03,871
1,99,561 2,03.871

For the year ended  For the year ended

March 31, 2026 March 31, 2025
Other Income
Interest Income on fixed deposit / other deposits 8,181 8,171
Interest Income on income tax refund 56 46
Reversal of provision for doubtful debts - 8.787
8237 17,004
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Finance cost

Interest on borrowings from Banks / financial institutions
Interest on External commercial borrowings

Guarantee Commission

Other borrowing cost

Depreciation and amortisation expense
Depreciation of property, plant and equipment (refer Note 2)

Other expenses

Operation and maintenance charges

Bad debts written off

Insurance expenses

Legal and professional charges (Refer Note below)
Rate and taxes

Miscellaneous expenses

Note
includes Payment to auditors (excluding applicable taxes)
- for audit fees

Earnings per share (EPS)

Basic and Diluted

Profit/(Loss) for the year attributable to shareholders

Weighted average number of equity shares outstanding during the year (No. in '000)
Basic and diluted earnings per share (Face value of INR 10 each)

For the year ended

For the year ended

March 31, 2026 March 31, 2025
83,372 89,379
10,817 10,549
2,255 4,690
1,456 1.328
97,900 1,05,946

For the year ended

For the year ended

March 31, 2026 March 31, 2025
70,576 61,367
70,576 61,367

For the year ended

For the year ended

March 31, 2026 March 31, 2025
22,880 22,181
- 7,244
629 1,622
2,899 2,057
487 1,047
100 -
26,995 34,151
376 350
376 350

For the year ended

For the year ended

March 31, 2026 March 31, 2025
10,173 13,285
6,357 6,357
1.60 2.09
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22 Related party disclosure
Disclosures as required by the Indian Accounting Standard 24 "Related Party Disclosures" are given below: (also refer Note 12)

A List of Related Parties where transaction has taken place during the year:

Names Category of related parties

a) Company which is a holding, subsidiary or an associate Company of such company

Cleantech Solar Asia Pte. Ltd. Singapore Ultimate Holding Company
Cleantech India OA Pte Ltd., Singapore Holding Company
Exide Industries Limited Investor / Shareholder

b) Key managerial personnel

Mr. Vikash Agarwal Director
Mr. Namit Sharma Director
Mr. Manish Kejriwal Director

¢) Related parties with whom transaction have been taken place during current year and previous year

Cleantech India OA Pte Ltd., Singapore Holding Company
CSE Development (India) Private Limited Fellow subsidiary
Exide Industries Limited Investor / Shareholder

B Transactions with related parties and the status of outstanding balance as on March 31, 2026 & March 31, 2025:

i Transactions during the year

’ For the year ended For the year ended

Nature of Transaction March 31, 2026 March 31, 2025
Expenses/amounts paid on behalf of Company by the Related Party 9,125 11,465

CSE Development (India) Private Limited 9,125 11,465
Interest on borrowings # 13,242 13,242

Cleantech India OA Pte Ltd. 13,242 13,242
O&M Services received* 20,541 19,314

CSE Development (India) Private Limited 20,541 19,314
Revenue from operations (sale of energy) 1,99,561 2,03,871

Exide Industries Limited 1,99,561 2,03,871
*Amounts disclosed are inclusive of Goods and Service Tax
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Outstanding balance at the year end

As at As at

March 31, 2026 March 31, 2025
Payable for property, plant and equipment : - 35,020
CSE Development (India) Private Limited - 35,020
Other Payables: - 14,582
CSE Development (India) Private Limited - 14,582

Advance to: 18,452 -

CSE Development (India) Private Limited 18,452 -
External Commercial Borrowings: # 1,20,380 1,20,380
Cleantech India OA Pte 1.td. 1,20,380 1,20,380
Accrued O&M Expense : - 5,156
CSE Development (India) Private Limited - 5,156
Payable against interest on borrowings: # 67,781 56,525
Cleantech India OA Pte Ltd. 67,433 56,177
Cleantech Solar Asia Pte Ltd. 348 348
Unbilled Revenue : 20,798 20,599
Exide Industries Limited 20,798 20,599
Balance Receivable : 3,915 6,030
Exide Industries Limited 3,915 6.030

# The interest accrued and outstanding balance reported as on March 31, 2026 and March 31, 2025 is as per the terms of loan and not as per Effective Interest Rate

(EIR) in accordance with Ind AS.

* Amounts disclosed are inclusive of Goods and Service Tax

Terms and Conditions of transaction with Related Parties

‘The sale to and purchases from Related Partics are made on terms equivalent to those that prevail in arm’s length transactions. Outstanding balances at the year-end are
unsecured and interest free and settlement occurs in Cash For the year ended March 31, 2026, the Company has recorded an impairment on its receivables from Related

Parties for the year ended March 31, 2025 (refer Note 6) .
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23 Fair Value Measurements

(i) Fair Values
The following table presents the carrying amounts and fair value of each category of financial assets and liabilities.

Financial Instruments by category Carrying Value Fair Value
As at As at As at As at
March 31, 2026 March 31, 2025 March 31, 2026 March 31, 2025

Financial Assets

Trade receivables 3915 6,030 3,915 6,030
Cash and cash equivalent 365 277 365 277
Other bank balances 1,54,526 1,99,698 1,54,526 1,99,698
Other financials assets 3.147 3.147 3.147 3,147
Total Financial assets 1,61,953 2,09,152 1,61,953 2,09,152
Financial Liabilities

Trade payables 2,391 7,256 2,391 7,256
Borrowings 9,15,092 9,72,292 9,15,092 9,72,292
Other financial liabilities 348 49.950 348 49.950
Total Financial liabilities 9,17,831 10,29,498 9,17,831 10,29,498

The management assessed that cash and cash equivalents, trade receivables, loans, current investments, other financial assets, short term borrowings, trade payables and
other current financial liabilities (consider only those relevant) approximate their carrying amounts largely due to the short-term maturities of these instruments.

The fair value of the financial assets and liabilities are included at the amount at which the instrument could be exchanged in a current transaction between willing
parties, other than in a forced or liquidation sale. The following methods and assumptions were used to estimate the fair values:

The fair value of borrowings is estimated by discounting expected future cash flows using a discount rate equivalent to the risk-free rate of return, adjusted for the Credit
spread considered by the lenders for instruments of the similar maturity.

(ii) Fair value hierarchy -
This section explains the judgements and estimates made in determining the fair values of the financial instruments that are (a) recognised and measured at fair value and
(b) measured at amortised cost and for which fair values are disclosed in the financial statements. To provide an indication about the reliability of the inputs used in
determining fair value, the Company has classified its financial instruments into the three levels prescribed under the accounting standard. An explanation of each level
follows below the table.

Level 1: Quoted (unadjusted) market prices in active markets for identical assets or liabilities.
Level 2: Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or indirectly observable.
Level 3: Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable.

Valuation technique used to determine fair value:

The fair value of borrowings are based on risk-free rate of return, adjusted for the Credit spread considered by the lenders for instruments of the similar maturity. They
are classified as level 2 fair values in the fair value hierarchy due to the use of unobservable inputs, including own credit risk.

(iii) Financial Instruments by category

Financial Instruments by category Level Notes As at March 31, 2026 Total
Carrying Amount
FVTPL FVTOCI Amortised cost
Financial Liabilities
Borrowings Level 2 12 - - 9,15.092 9.15,092
Total Financial liabilities - - 9,15,092 9,15,092
Financial Instruments by category Level Notes As at March 31, 2025 Total
Carrying Amount
FVTPL FVTOCI Amortised cost
Financial Liabilities
Borrowings Level 2 12 - - 9.72.292 9.72.292
Total Financial liabilities - - 9,72,292 9,72,292

The carrying amount of the borrowings that are not measured at fair value are reasonable approximation of fair value, as they are floating rate instruments that are
repriced to market interest rate on or near the end of the reporting period.
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24 Financial Risk Management
The Company’s principal financial liabilities comprise of trade payables. The main purpose of these financial liabilities is to raise finance for the Company’s operations.
The Company has various financial assets such as trade receivables, cash and short-term deposits, which arise directly from its operations.

The Company is exposed to market risk, credit risk and liquidity risk. The Company’s senior management oversees the management of these risks. The Company’s senior
management advises on financial risks and the appropriate financial risk governance framework for the Company. All derivative activities for risk management purposes
are carried out by specialist teams that have the appropriate skills, experience and supervision. It is the Company’s policy that no trading in derivatives for speculative
purposes may be undertaken.

(A) Credit Risk
Credit Risk refers to the risk that a counterparty will default on its contractual obligations resulting in financial loss to the Company. The Company has adopted a policy of
only dealing with creditworthy counterparties and obtaining sufficient collateral, where appropriate, as a means of mitigating the risk of financial loss from defaults. The
Company’s exposure are continuously monitored.
Credit risk arises from trade receivables, loans, cash and cash equivalents, favourable derivative financial instruments and deposits with banks and financial institutions, as
well as credit exposures to customers including outstanding receivables.

(i) Trade Receivables
The Company has significant concentration of credit risk with respect of development of solar power plants.

Customer credit risk is managed by each business unit subject to the Company’s established policy, procedures and control relating to customer credit risk management.
Credit quality of a customer is assessed based on individual credit limits are defined in accordance with this assessment. Outstanding customer receivables are regularly
monitored.

An impairment analysis is performed at each reporting date on an individual basis for major clients. In addition, many minor receivables are grouped into homogenous
groups and assessed for impairment collectively. The calculation is determined on expected credit loss method basis the historical data. The maximum exposure to credit
risk at the reporting date is the carrying value of each class of financial assets disclosed in Note 6. The Company evaluates the concentration of risk with respect to trade
receivables as low, as its customers operate in several jurisdictions in largely independent markets.

(ii) Cash and cash equivalents and Other bank balances
The cash and cash equivalents are held with bank and financial institution counterparties with good credit ratings.

(iii) Other Financial Assets
The security deposits are held with lessor with good credit standing and the Company thus consider the credit risk as negligible. In respect of other financial assets, the

maximum exposure to credit risk at the end of the reporting period is the carrying amount of each class of financial assets.

The carrying amounts of financial assets represent the maximum credit risk exposure.

Exposure to Credit Risk As at As at

March 31, 2026 March 31, 2025
Financial risk for which loss allowance is ed using 12 th
Expected Credit Losses (ECL)
Trade receivables 3,915 6,030
Cash and cash equivalents 365 277
Other bank balances 1,54,526 1,99,698
Other financial assets 3,147 3,147

ECL of INR NIL ( As at March 31, 2025 : INR Nil) is created on trade receivables (refer Note 6).
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(B) Liquidity risk
Prudent liquidity risk management implies maintaining sufficient cash and marketable securities and the availability of funding through an adequate amount of committed
credit facilities to meet obligations when due and to close out market positions. The Company does not face a significant liquidity risk with regard to its liabilities as the
current assets are sufficient to meet the obligations as and when they fall due.

The table below summarises the maturity profile of the Company’s financial liabilities based on contractual undiscounted payments at each reporting date:

Contractual maturities of financial liabilities As at March 31, 2026

Less than 1 year Between 1-5 years Over 5 years Total
Non - derivative
Borrowings 1,40,540 5,29,458 9,90,346 16,60,345
Trade payables 2,391 - - 2,391
Other financial liabilities - - 348 348
Total Financial liabilities 1,42,931 5,29,458 9,90,694 16,63,084
Contractual maturities of financial liabilities As at March 31, 2025

Less than 1 year Between 1-5 vears Over 5 years Total
Non - derivative
Borrowings 1,43,840 5,46,710 11,19,789 18,10,338
Trade payables 7,256 - - 7,256
Other financial liabilities 49.602 - 348 49,950
Total Financial liabilities 2,00,698 5,46,710 11,20,137 18,67,544

(C) Market risk management
Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices.
Market risk comprises of two types of risk: Foreign currency risk & Interest rate risk.

Financial instruments affected by market risk include loans and borrowings, deposits, fair value through profit or loss investments.

(a) Foreign currency risk
Foreign Currency risk is the risk that the fair value or future cash flows of an exposure will fluctuate because of changes in Foreign exchange rates.
There are no major foreign currency receivables/ payables. Thus, foreign exchange rate risk is not material to the Company

(b) Cash flow and fair value interest rate risk
Interest rate risk generally arises from long term borrowings with variable rates which exposes a Company against cash flow and fair value interest rate risk.

(i) Interest rate risk management
The Company uses a mix of cash and borrowings to manage the liquidity & fund requirements of its day-to-day operations. Further, certain interest bearing liabilities carry

variable interest rates.

(ii) Interest rate risk sensitivity
The sensitivity analysis below have been determined based on exposure to interest rates on borrowings at the end of the reporting date and the stipulated change taking

place at the beginning of the financial year and held constant throughout the reporting date in case of borrowings that have floating rates.
If the interest rates had been 100 basis points higher or lower and all the other variables were held constant, the effect on interest expense for the respective financial years
and consequent effect on Company’s profit in that financial year would have been as below:

Particulars As at March 31, 2026 As at March 31, 2025
1% increase 1% decrease 1% increase 1% decrease
Interest expense on loan 9,419 (9,419) 9,993 (9,993)

Effect on (loss) / profit before tax (9.419) 9.419 (9,993) 9,993
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25 Capital Management

(a) Risk management
The Company’s objectives when managing capital are to:
« safeguard their ability to continue as a going concern, so that they can continue to provide returns for shareholders and benefits for other stakeholders, and

* Maintain an optimal capital structure to reduce the cost of capital.

In order to maintain or adjust the capital structure, the Company may adjust the amount of dividends paid to shareholders, return capital to shareholders, issue new
shares or sell assets to reduce debt.

Consistent with others in the industry, the Company monitors capital on the basis of the following gearing ratio:

« net debt (total borrowings and lease liabilities net of cash and cash equivalents)

« divided by total ‘equity’ (as shown in the balance sheet, including non-controlling interests)

Particulars As at As at
March 31, 2026 March 31, 2025
Borrowings (Including Interest accrued on ECB) 9,15,440 9,72,640
Less: Cash and cash equivalents (365) 277)
Less: Other bank balances (1,54.526) (1,99.698)
Net Debt 7,60,549 7,72,665
Total Equity 5,87,704 5,75,276
1.29 1.34

Net debt to equity ratio
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Caontingent liabilities and capital commitments

Contingent liabilities

(a) Property, plant and equipment includes Jand amounting to INR 10,399 ('000) purchased in earlier years procured from various parties. Subseq to the pro ent of

the land, the ownership of the land is being disputed by the alleged legal heir(s) of the owner. The matter is currently under dispute in Courts,

The Management, in consultation with its legal counsel, believes that the Company has a strong case and outflow of economic resources is not probable.

(b) On 25 June 2025, the Maharashtra Electricity Regulatory Commission (“MERC") passed an order which effectively restricts the banking of electricity generated, with

(i)

27
(1)

(1)

28

29

effect from 1 July 2025 (the “Order”). The Company, together with certain other entities with similar operations led by the National Solar Energy Federation of India,

. challenged the Order. The Bombay High Court vide its Jjudgement dated 03.11.2025 set aside the Order and remanded the matter to MERC, a direction upheld by the

Supreme Court. MERC thereafler issued an order on 25 March 2026 (“Impugned Order”), which reintroduced the same restrictions. An appeal against the Impugned
Order has been filed before APTEL and is currently pending for adjudication. The C ompany’s Operational performance is subject to the outcome of the adjudication of
the Impugned Order. Based on external counsel's advice and g t's management is confident of a favourable outcome for the Company (together
with other appellants). Accordingly, pending final outcome of the malter, no adjustments have been made in this regard to the accompanying financial statements.

Capital Commitments
There are no capital commitments as at March 31, 2026. (March 31, 2025: INR Nil)

Reconciliation of movements of liabilities to cash flows arisin: from financin: activities

Particulars v iy

March 31. 2026 March 31, 2025 .
Borrowings at the beginning of the year (current and non-current borrowings) 9,72,292 10,24,202
Proceeds from non-current borrowings - -
Repayments of non-current borrowings (67,113) (61,566)
Interest accrued based on effective interest rate / simple interest rate 8,832 8,562
Processing cost 1.081 1.094
Borrowings at the end of the year (current and non-current borrowings) 9.15.092 9.72.292

There are no Non-cash financing and investing activities in the Current year and previous year.

Transfer pricing

The provisions of “specified domestic transactions” inserted by the Finance Act, 2012 are not applicable to the Company in the current and previous financial year. The
Company has entered into infernational transactions with related parties. For the year ended March 31, 2025, the Company has obtained an Accountant's report from a
chartered accountant in respect of international/domestic transactions with related parties as required by the relevant provisions of the Income Tax Act, 1961 and the same
has been filed with tax authorities. For the current year, the Company confirms that it has maintained documents as prescribed by the Income tax act, 1961, to prove that
these intemational/domestic transactions are at arm's length and the aforesaid legislation will not have any impact on the financial statements, particularly on the amount of
tax expense and that of provision for taxation.

Segment information

(a) The principal business of the Company is generation and distribution of solar energy. All other activities of the Company revolve around its principal business. The Board

of Directors of the Company, evaluates the Company’s performance, allocates resources based on analysis of the various performance indicators of the Company as a
single unit. The Board of Directors have concluded that there is only one operating reportable segment as defined under IND AS 108 “Operating Segments”, i.e.
Generation of solar encrgy.

(b) Geographical Information

(¢) Information about major customers:-

The Company operates in geographical areas of India.

The Company has only one customer who contributes 100% of the revenue of the company.
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30 Ratios Numerator Denominator As at As at Variance Reasons
March 31, 2026 March 31, 2025

Current Ratio Current Assets Current Liabilities 3.03 1.93 57% Refer
Note (a)
Debt Service Coverage ratio Earnings available for debt Debt service = Interest + 1.26 1.26 0%
service = Net profit after taxes +  Principal Repayments
Non-cash operating expenses (excluding lease payments)

(like depreciation and other
amortizations, Interest & other
adjustments like gain on disposal
of property, plant and equipment,

etc
Trade Payable Turnover Ratio  Net credit purchases = Gross Average Trade payables 5.60 4.62 21% Refer
credit purchases - purchase return Note (a)
Net Profit Ratio Net Profit Net sales = Total sales - sales 5.10% 6.52% -22% Refer
return Note (b)
Debt-Equity Ratio Total Debt (excluding lease Shareholders Equity 1.60 178 -9%
liabilities)
Return on Equity Ratio Net Profits after taxes — Average Shareholders Equity 1.75% 2.35% -25% Refer
Preference Dividend Note (b)
Trade Receivables Turnover Net credit sales = Gross credit Average Trade receivables 40.13 67.62 -41% Refer
Ratio sales - sales return Note (b)
Net Capital Turnover Ratio Net sales = Total sales - sales Average Working capital = 1.64 2.18 -25% Refer
return Current assets — Current Note (a)
liabilities
Return on Capital Employed Earnings before interest and taxes Capital Employed = Tangible 0.07 0.08 -9%
Net Worth + Total Debt +
Deferred Tax Liability

Notes:

(a) The company has paid the operation and maintenance charges in advance for the current year; therefore, the payable amount has been reduced.

(b)The increase in profit for the current year is mainly attributable to (i) bad debts written off in the previous year, which did not recur in the current year, and (ii) reduction
in guarantee commission expenses due to satisfaction of terms of borrowings in relation to one of the lender.
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31 Additional regulatory information required by Schedule IIT

a Loans or advances in the nature of loans to KMPs
The Company has not granted any loans or advance in the nature of loans to promoters, directors, KMPs and the related parties (as defined under Companies Act, 2013)
either severally or jointly with any other person, that are:
(a) repayable on demand or
(b) without specifying any terms or period of repayment

b Benami Property
No proceedings have been initiated on or are pending against the Company for holding benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of
1988) and Rules made thereunder.

¢ Wilful Defaulter
The Company has not been declared willful defaulter by any bank or financial institution or government or any government authority.

d Relationship with Struck off Companies
The Company has no transactions with the companies struck off under Companies Act, 2013 or Companies Act, 1956.

e Registration of charges or satisfaction with Registrar of Companies
There are no charges or satisfaction which are yet to be registered with the Registrar of Companies beyond the statutory period.

f Compliance with number of layers of companies
The Company does not have any subsidiary. Hence, compliance with respect to number of layer of companies does not arise.

g Compliance with approved Scheme(s) of Arrangements
The Company has not entered into any scheme of arrangement which has an accounting impact on current or previous financial year.

h Undisclosed income
There is no income surrendered or disclosed as income during the current or previous year in the tax assessments under the Income Tax Act, 1961, that has not been

recorded in the books of account.

i Details of Crypto Currency or Virtual Currency
The Company has not traded or invested in crypto currency or virtual currency during the current or previous year.

j The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities (Intermediaries) with the understanding that
the Intermediary shall: (a). directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company (Ultimate
Beneficiaries) or (b). provide any guarantee, security or the like to or on behalf of the ultimate beneficiaries.

k The Company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding (whether recorded in
writing or otherwise) that the Company shall: (a). directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of
the Funding Party (Ultimate Beneficiaries) or (b). provide any guarantee, security or the like on behalf of the ultimate beneficiaries.

32 The Company uses Microsoft Dynamics 365 for the purpose of maintaining its books of account. The said software is administered/managed by a third party service
provider. The accounting software has the feature of audit trail (edit logs), which has been enabled at the application level for all relevant transactions/tables/fields
throughout the year. In respect of database level access and changes thereof, the company has relied on the service provider’s assertion that no user has access to
database and accordingly is of the view that changes and change log requirement does not apply.

Additionally, the audit trail in respect of the financial year ending dated 31st March 2025 has been enabled and preserved at the application level as per the statutory
requirements for record retention. For the retention of audit trail at the database level, the Company has relied on the service provider’s confirmation that the same has
been enabled and preserved.




CSE Solar Sunpark Maharashtra Private Limited
Notes forming part of the Financial Statements
(All amounts are in INR '000, unless otherwise specificd)

33 Corporate Social Responsibility
The provisions of Section 135 of the Companies Act, 2013 in respect of Carporate Social Responsibility (CSR) are not applicable to the Company for the year.

34  Events after the reporting period
No significant event occurred between the balance sheet date and date of the approval of these financial statement by the board of directors of the Company requiring
adjustiment or disclosure

35  Other Matters
Information with regard to other matters specified in Schedule [T of the Act, is either nit or not applicable to the Company for the year.

The accompanying notes are an integral part of these financial starements

As per our report attached of even date

For R JN & Associates Far and on behalf of the Board of Directors
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