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EXIDE LECLANCHE ENERGY PRIVATE LIMITED
BALANCE SHEET AS AT 31ST MARCH 2022
Amounts in Endian Rupees

Note March 31, 2022 March 31, 2021
) ASSETS
{4 NON CURRENT ASSETS
4) Propetty, plant and equipment 2a 1,118,281,478 70,898,987
b} Capital work-in-progress 2 48,694,094 R97.679.420
¢) Right-ot-use assel e 118,215,289 137917837
d) [ntangible assots 3 382,971,269 4,417,399
¢} lntangible ussets under development + 185,242,352 514197483
£} Deterred tax assets {net) 3 - -
g) Financial asscts
t1) Othcr linancial asscts 12 298,081 398.081
lr) Other non-cuirent ussets ] 418,526,801 J11.61649¢
2,272,229,564 1,937,125.698
2} CURRENT ASSETS
a) Inventories ¥ 424,167,548 230,551,058
b) Financial assets
(i} Investments s 85,097,317 205,021.833
(1) Trade receivables 9 87,416,636 875477
(iii) Cash and cash equivalents 10 3,891,043 5112178
(iv) Bank balancas other than (iii} above 11 26,704,068 19,737,358
{v) Other financial assets 12 6,462,222 3,304,898
¢} Other current assets i3 94,725,077 24,519,869
722,464,511 490,323,201
TOTAL ASSETS 2.994,694,875 2,427.448.899
I} EQUITY AND LIABILITIES
1) EQUITY
a} Equity shae capita) td 1,690,702, 240 1,285,940.340
bs) Other cquity 15 58,5 /8.0l 645,425 89
2,349,281,098 1,931.265.629
2) LIABILITIES
il NON-CURRENT LIABILITIES
a) Financial Habilitics
(i) L.ease liabilities 113,713,009 130,952,824
b) Provisions 16 6,654,000 4476000
120,367,009 135,428.824
ii) CURRENT LIABILITIES
a) Financial hiabilities
{1} Lease Habilitics 17,239,887 15,761,298
{i1) Short ternx borrowings I7 327,605,708 157,598,112
(it} Trade payables 18
Total outstanding dues of micro and simall enterprises 13,115,990 5,773,020
Tota! outstanding dues of creditors other than micro and small enterprises 20,902,088 29218925
(iv) Other financial iabilities iy 131,812,435 144,310,796
b) Other cument liabilities 20 14,113,930 7,907,295
¢} Provisions 21 256,000 185.600
525,045,968 360,754,446
TOTAL EQUITY AND LIABILITIES 2394 693078 2427 448,899
Sigmficant accounting policies 1
The aceompanying notes are an integrul part vi the finunciel stacements.
As per our report of even date,
‘?\\: BSR & Co. LLP For and on behalf of Board of Directors of
Clyirtered Accountants Exide Leclanche Energy Private Limited

CIN: U74999G 201 8PTC 04468

Subir Chakraborty Arun Mittal
Director ’ Director
DIN: 00130864 DIN: 00412767
Kolkaiw Aptil 2022 Kolkata, 25 Aprif 2022
sdl- 7 ed]- <df-
Stefan Louis | Rukesh Paditar favya Agarfat
Chief Exccutive Officer Chief Financiul Qfficer Coampaiey Sgpisis

Membership No.: 061436 Maeshership No. 3300
Ahmedabad, 25 April 2022 Abhwmedabad, 25 April 2022 Alimedabad, 25 April 2022




EXIDE LECLANCHE ENERGY PRIVATE LIMITED

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31 MARCH 2022
Awmounts in Indian Rupees .
Year ended Year ended

Note March 31, 2022 March 31, 2021
) INCOME:
Revenue fram operations 22 333,986,993 30,264,249
Other income 23 11,582,749 13,696,992
Total Income (I) 345,539,742 43,961,242
M EXPENSES:
Cost of materials consumed 24 202,497,048 7.581,701L
Puichase of stock-in-trade 299,627,970 11,254,021
Changes in inventorics of finished goods, work-in- 25 (178,489,984) E
progress and stock-in-trade
Employee benefits expenses 26 175,392,524 105,891,063
Other expenscs 29 164,589,934 59,665,417
Total expenses (1) 663,617,492 184,392,202
{tfl) Earmings before iaterest, tax, depreciation and (318,877,750 (140,430,960)
amortisation expenses (1-FD)
Finance costs 27 28.003,133 16,911,379
Deprecintion and amortisation expenses 28 86,177,638 24,765,154
V) Tnterest, depreciation and amortisation expenses 114,180,771 41,676,533
V) Loss before tax (I{1-1V) {432,258.521) (182,107,493)

VI) Tax expenses:
t. Current tax . N
2. Deferred tax . .

V1) Loss for the year (V-VI) (432.258,521) (182,107,493)

Vill) Other Comprehensive Income (OCH)
Other comprehensive Income not to be reclassified
sabsequently to profit or foss:

Re-measurement gains on defined benefit plans 274,600 “
{ncome tax effect “ «
Other Comprehensive Inceme (OCT) 274,600 «
1X) Total Comprehensive Income for the year (VH-VIII) (431,984,521) 182,107,493y
Eamings per share - Basic and Diluted (Nominal 30 (2.80) (159

value Rs 10 per share)
Significant accounting policies i

The accompanying notes arc an integral part of the financial statements.

As per our report of even date.

For and on behalf of Board of Directors of
Exide Leclanche Energy Private Limited

cyistyition Number: 101248W/W-100022 CIN: U74999GI2018PTC104468
¥
i, o b
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ay Ry {g Subir Chakraborty  *  Arun Mittal
Partier & Director Director
Memirershjpfo. ey DIN: 00130864 DIN: 00412767
Kolkat? 25 April 2022 & Kolkatag®3 April 2022 ﬁo!kam‘ 23 April 2022 .
&
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- Chief Executive Officer Cliof Fioncial Efffver Comparty Jeenkuyy
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EXIDE LECLANCHE ENERGY PRIVATE LIMITED

STATEMENT OF CASH FLOW FOR THE YEAR ENDED 31 MARCH 2022

Amounts in Indian Rupces

(A) CASH FLOW FROM OPERATING ACTIVITIES:
Net foss before x
Adiustment for :
Depreciation and amortisation expenses
Interest income
Finance costs
Intangible assets under development writien off
Gain on fair value of investments in matual tunds units
Profit on sale of invesuments in mutual funds units
Operating loss before working capital changes

Inrrease in inventnries

{IncreaseYdecrease in trade reccivables

Increasc in financial assets and other asscts

Increase in other financial liabilities and other liabilities
Cash generated from operations

Direct taxes paid (net of refunds)

Net cash used in operating activities (A)

(B) CASH FLOW FROM INVESTING ACTIVITIES:

Purchase and construction of property, plant and equipment (including

intangible assets)
Purchusc/advance for investment in mutual fund units
Procesds from sale of investment in mutual fund units

Maovement in deposits having original maturity of more than 3 months

Interest reccived
Net cash used in investing activities (B)

(C) CASH FLOW FROM FINANCING ACTIVITIES :
Proceeds from issue of equily share capital
Paymcat of lease liabilitics
Proceeds from short terin borrowing {net)
Tuterest paid
Net cash generated from financing activitics (C)

Net decyease in cash and cash equivalents (A+B+C)
Cash und cash cquivalcits - Opening balance
Cash and cash equivalents - Closing balance

Year ended Year ended
March 31, 2022 March 31, 2021
(432,258,521) (182,107,493)
86,177,638 24,765,154
{1,021,186) (574,713)
28,603,333 16,911,379
23,880,127 -
(1,532,876) (2,184,560)
(7,783,603) (10,537,715)
(304,534,688) (153,727,950)
(192,616,490) (206,774,402)
(86,541,159 19,480,455
(185,316,531 {(195,498,186)
£0,225.797 24,981,443
{758,783,071) (511,538,640}
{158,783,671) (511,538,640)
(348,023,735) (617.971,181)
{815,000,0008) (738.,000,000)
944,240,395 1,095,151 409
{%66,780) (19,112,888)
1,068,899 80,992
(218,681,221) (279,851,668
849,999,990 663,480,000
{28,325,939) (28,325,939}
170,007,596 157,598,112
(15,438,490) (2,995,020)
976,243,157 789.757.153
(1,221,135) (1,633,155)
5,112,178 6,745,333
3,891,043 5,112,178

The aforesaid statement of cash flow has been prepared under the indirect method as sct out in Ind AS 7- Stateraent of Cash Flow

The accompanying notes are an intepral part of the financial statements, -

As per our report of even date.
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EXIDE LECLANCHE ENERGY PRIVATE LIMITED

STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31 MARCH 2022

Antounts in Indian Rupees

A) Equity Share Capital

Equity Shares of INR 10 cach issued, subscribed and fully paid Number Amount
Balance us at March 31, 2020 102,054,834 1,020,548 346
Eguity share capital issucd during the year 26,539,260 265,392.000
Balance as at March 31, 2021 £28.594,034 1,285,940,340
Eguity share capital issucd during the year $,476,109 ik, 761,900
Balance as at March 31, 2022 16D 70224 {080,702 240
B} Other Equity

Particulars Securities Premium Retained earnings Total

Balance at Aprit 1, 2020 658.067,676 (228,722,894) 429,344,782
Securities premium received during the year on isste of equity shares 398,088,000 . 398,088.600
Loss for the year 2020-21 - {182,107.493) £182,107.493)
Balance at March 31, 2021t 1.056,155.676 (410830387 645,325,289
Sceuritics premium reccived during the year on issuc of equity shares 445,238,090 “ 445,238,090
Loss for the year 2021-22 - (431,084,521 431,984,5211
Balance at March 31, 2022 1.501,393,766 (842.814,908) 658.578.858 !

Duseription of fhee compunenis of otber equity

Securities Premium

Premium received on cquity shares issued ave recognised in the securities premium.

Retained earnings

Retained Bumings i the accumulated balance of surphus in the stuement of pratit and fass and ather comprehensive ingnime,

The accompanying nates are an integral part of the finaocial statements.

As per our report of even date.

\Mr\i;j R & Co. LLP
Charngwd Accountants

Firm Registration Number: 101248W/W-100022
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EXIDE LECLANCHE ENERGY PRIVATE LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2022

Corporate Information

Exide Leclanche Energy Private Limited (the company), having CIN No.; U74999GJ2018PTC104468, is.a company
domiciled in India and is incorporated under the provisions of the Companies Act, 2013. The Company was
incorporate on 29 September 2018 to carry on the business of manufacturing and selling of lithium-ion batteries.
The registered office of the company is located at Plot no. 10/1, Kamalpur, NH No. 8, Prantij, District: Sabarkantha,
Prantij, Gujarat — 383205, India. The Company is in the process of commencement of lithium-ion battery
manufacturing facility at Prantij, Gujarat.

Basis of preparation

These financial statements have been prepared in accordance with Indizn Accounting Standards (Ind AS) as per
the Companies (Indian Accounting Standards) Rules, 2015 notified under Seciicn 133 of Companies Act, 2013,
(the ‘Act’) and othor relevant provisions of the Act.

The financial statements were authorised for issue by the Company's Board of Directors on 25 Aprit 2022,

These financial statements are presented in Indian Rupees (INR), which is also the Company’s functional currency.
All amounts have been rounded-off to the nearest rupees, unless otherwise indicated.

The financial statements have been prepared on the historical cost basis.

1. Significant accounting policies

a. Property, plant and equipment

Property, Plant and Equipment is stated at cost, net of accumulated depreciation and accumulated impairment
losses, if any.

Cost of an item of property, plant and equipment comprises its purchase price, including import duties and non-
refundable purchase taxes, after deducting trade discounts and rebates, any directly attributable cost of bringing
the item to its working condition for its intended use and estimated costs of dismantling and removing the item and
restoring the site on which it is focated.

If significant parts of an item of property, plant and equipment have different useful lives, then they are accounted
for as separate items (major components) of property, plant and equipment.

Subsequent expenditure is capitalised only if it is probable that the future economic benefits associated with the
expenditure will flow to the Company.

Any gain or loss on disposal of an item of property, plant and equipment is recognised in statement of profit and
loss.

Refer Note 2(a) to the Financial Statements
b. Depreciation

Depreciation is calculated on cost of items of property, plant and equipment less their estimated residual values
over their estimated useful lives using the straight-line method, and is generally recognised in the statement of
profit and loss. Assets acquired under finance leases are depreciated over the shorter of the lease term and their
useful lives unless it is reasonably certain that the company will obtain ownership by the end of the lease term.

Depreciation and residual value of is calculated on a straight-line basis over the estimated useful lives of the assets
defined in Schedule !l to the Companies Act, 2013.

Leasehold improvements are depreciated over the lease term as estimated by the management.




EXIDE LECLANCHE ENERGY PRIVATE LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2022

The estimated useful lives of items of property, plant and equipment are as follows:

Particular Useful economic life
Buildings 58.5 years

Plant and machinery (including electrical installation) 10/15 years

Moulds 8.5 years

Furniture and fittings 10 years

Office equipment 5 years

Vehicles 6 years

Computers 3to 6 years

Based on technical assessment done by experts and management's estimate,

(i the useful life of buildings, moulds and vehicles are different than those indicated in Schedule Il to the Companies
Act, 2013,

(ii) residual value of plant & machinery including electrical installation, moulds and computers has been considered
to be 2% of the cost. For buildings, office equipment, furniture & fittings and vehicles, residual value has been

estimated at 5% of the cost.

Depreciation method, useful fives and residual values are reviewed at each financial year-end and adjusted if
appropriate. Based on technical evaluation, the management believes that its estimates of useful lives as given
above best represent the period over which management expects to use these assets.

Depreciation on additions (disposals) is provided on a pro-rate basis i.e. from (upto) the date on which asset is
ready for use (disposed of).

Refer Note 28 to the Financial Statements
c. intangible assets and Amortisation

Acquired intangible assets are initially measured at cost and subsequently at cost less accumulated amortisation
and accumulated impairment loss, if any. Subsequent expenditure is capitalised only when it increases the future
economic benefits embodied in the specific asset to which it relates. All other expenditures are recognised in profit
or loss as incurred.

Research costs are expensed as incurred.

Development expenditure is capitalized as part of the cost of the resulfing intangible asset only if the expenditure
can be measured reliably, the product or process is technically end commercially feasible, future economic benefits
are probable and the Company intends to and has sufficient resources to complete development and to use or sell
the asset. Otherwise. it is recognised in the Statement of profit and loss as incurred.

The amortisation of an intangible asset with a finite useful life begins when the asset is available for use - i.e. when
itis in the location and condition necessary for it to be capable of operating in the manner intended by management.
Amortisation of intangible assets that is to be used in conjunction with other assets commences, once the asset
group as a whole is ready to commence operations. Such Intangible assets are recorded as “intangible assets
under development” till the time they are not available for use.

Subsequent to the initial recognition, the intangible asset is measured at cost, less any accumulated amortisation
and accumulated impairment losses.

Amottisation is calculated to write off the cost of intangible assets less their estimated residual values over their
estimated useful lives using the straight-line method and is included in depreciation and amortisation in the

Statement of Profit and Loss.

The estimated useful lives are as follows:

Particular Useful economic life
Technical knowhow 5 years
Computer Software / Trademark 5 years

Amortisation method, useful lives and residual values are reviewed at each financial year-end and adjusted if
appropriate.

SRt f 3 and 28 to the Financial Statements

Y
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EXIDE LECLANCHE ENERGY PRIVATE LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2022

d. Provisions

A provision is recognised if, as a result of a past event, the Company has a present legal or constructive obligation
that can be estimated reliably, and it is probable that an outflow of economic benefits will be required to settle the
obligation. If the effect of the time value of money is material, provisions are determined by discounting the expected
future cash flows {representing the best estimate of the expenditure required to settle the present obligation at the
balance sheet date) at a pre-tax rate that reflects current market assessments of the time value of money and the
risks specific to the liability. The unwinding of the discount is recognised as finance cost. Expected future operating

losses are not provided for.

e. Employee benefits

(i) Short term employee benefits

Short-term employee benefit obligations are measured on an undiscounted basis and are expensed as the related
service is provided. A liability is recognised for the amount expected to be pald e.g., under short-term cash bonus,
if the Company has a present legal or constructive obligation to pay this amount as a result of past service provided
by the employee, and the amount of obligation can be estimated reliably.

(i) Post-retirement benefits
Post-retirement benefits to employees can either be through defined contribution plans or defined benefit plans.

A defined contribution plan is a post-employment benefit plan under which an entity pays fixed contributions into &
separate entity and will have no legal or constructive obligation to pay further amounts. The Company makes
specified monthly contributions towards Government administered provident fund and pension schemes.

The Company recognizes contribution payable to the provident fund scheme as an expense, when an employee
renders the related service.

A defined benefit plan is a post-employment benefit plan other than a defined contribution pian.

The Company operates the Defined benefit gratuity plan, which requires contributions to be made to a separately
administered fund and is a defined benefit plan.

The calculation of defined benefit obligation is performed annually by a qualified actuary using the projected unit
credit method.

Re-measurements of the net defined benefit liability, which comprise actuarial gains and losses, the return on plan
assets (excluding interest) and the effect of the asset ceiling (if any, excluding interest), are recognised in QCI. The
Company determines the net interest expense (income) on the net defined benefit liability (asset) for the period by
applying the discount rate used to measure the defined benefit obligation at the beginning of the annual period to
the then-net defined benefit liability (asset), taking into account any changes in the net defined benefit liability
(asset) during the period as a result of contributions and benefit payments. Net interest expense and other
expenses related to defined benefit plans are recognised in the statement of profit and loss.

When the benefits of a plan are changed or when a plan is curtailed, the resulting change in benefit that relates to
past service (‘past service cost’ or ‘past service gain’) or the gain or loss on curtailment is recognised immediately
in profit or loss. The Company recognises gains and losses on the settlement of a defined benefit plan when the
settlement occurs.

(iii) Other long-term employee benefits

The Company’s net obligation in respect of long-term employee benefits other than post-employment benefits is
the amount of future benefit that employees have earned in return for their service in the current and prior periods;
that benefit is discounted to determine its present value, and the fair value of any related assets is deducted. The
obligation is measured on the basis of an annual Independent actuarial valuation using the projected unit credit
method. Re-measurements gains or losses are recognised in profit or loss in the period in which they arise.

Refer Notes 26 and 35 to the Financial Statements.




EXIDE LECLANCHE ENERGY PRIVATE LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2022

f. Foreign Currency

Transactions in foreign currencies are translated into the functional currency of the Company at the exchange rates
at the dates of the transactions or an average rate if the average rate approximates the actual rate at the date of

the transaction.

Monetary assets and liabilities denominated in foreign currencies are transiated into the functional currency at the
exchange rate at the reporting date. Non-monetary assets and liabilities that are measured based on historical cost
in a foreign currency are translated at the exchange rate at the date of the transaction. Exchange differences are
recognised in the statement of profit and loss.

g. Income Taxes

Income tax comprises current and deferred tax. It is recognised in profit or loss except to the extent that it relates
to a business combination or to an item recognised directly in equity or in other comprehensive income.

Current tax comprises the expected tax payable or receivable on the taxable income or loss for the year and any
adjustment to the tax payable or receivable in respect of previous years. The amount of current tax reflects the
best estimate of the tax amount expected to be paid or received after considering the uncertainty, if any, related to
income taxes. It is measured using tax rates (and tax l[aws) enacted or substantively enacted by the reporting date.

Current tax assets and current tax liabilities are offset only if there is a legally enforceable right to set off the
recognised amounts, and it is intended to realise the asset and settle the liability on a net basis or simultaneously.

Deferred tax is recognised on temporary differences between the tax bases and accounting bases of assets and
liabilities at the tax rates and laws that have been enacted or substantively enacted at the Balance Sheet date.

Deferred tax assels are recognised Lo the extent that it is probable that taxable profit will be available against which
the deductible temporary differences can be utilised. The carrying amount of deferred tax assefs is raviewad at
each Balance Sheet date and reduced to the extent that it is no longer probable that sufficient taxable profit will be
available to allow all or part of the deferred tax asset to be utilised. Unrecognised deferred tax assets are re-
assessed at each reporting date and are recognised to the extent that it has become probable that future taxable
profits will allow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are offset if there is a legally enforceable right to offset current tax Liabilities and
assets, and they relate to income taxes levied by the same tax authority on the same. Taxable entity, or on different
tax entities, but they intend to seftle current tax liabilities and assets on a Net basis or their tax assets and liabilities

will be realised simultaneously.

For items recagnised in OC! or equity, deferred / current tax is also recognised in OCl or equity.

Refer Note 5 to the Financial Statements,

h. Leases

The Company as a lessee

The Company assesses whether a contract contains a lease as per the requirements of Ind AS 116 “Leases” at
inception of a contract. A contract is, or contains, a lease if the contract conveys the right to control the use of an
identified asset for a period in exchange for consideration. To assess whether a contract conveys the right to control
the use of an identified asset, the Company assesses whether: (i) the contract involves the use of an identified
asset (i) the Company has substantially ali of the economic benefits from use of the asset through the period of
the lease and (iii) the Company has the right to direct the use of the asset.

The Company recognizes a right-of-use asset (“ROU") and a lease liability at the lease commencement date,
except for leases with a term of twelve months or less (short-term leases) and low value leases. For these short-
term and low value leases, the Company recognizes the lease payments as an operating expense on a straight-
line basis over the term of the lease.

Certain lease arrangements include the options to extend or terminate the lease before the end of the lease term.
ROU assets and lease liabilities includes these options when it is reasonably certain that they will be exercised.
R




EXIDE LECLANCHE ENERGY PRIVATE LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2022

The right-of-use asset is initially measured at cost, which comprises the initial amount of the lease liability adjusted
for any lease payments made at or before the commencement date, plus any initial direct costs incurred and an
estimate of costs to dismantle and remove the underlying asset or to restore the underlying asset or the site on
which it is located, less any lease incentives received. The right-of-use asset is subsequently depreciated using
the straight-line method from the commencement date to the end of the lease term, unless the lease transfers
ownership of the underlying asset to the Group by the end of the lease term or the cost of the right-of-use asset
reflects that the Group will exercise a purchase option. In that case the right-of-use asset will be depreciated over
the useful life of the underlying asset, which is determined on the same basis as those of property and equipment.
in addition, the right-of-use asset is periodically reduced by impairment losses, if any, and adjusted for certain
remeasurements of the lease liability.

The lease liability is initially measured at the present value of the lease payments that are not paid at the
commencement date, discounted using the incremental borrowing: rate of the company. Lease liabilities are
remeasured with a corresponding adjustment to the related right of use asset if the Company changes its
assessment if whether it will exercise an extension or a termination option.

Lease liability and ROU asset have been separately presented in the Balance Sheet and lease payments have
been classified as financing cash flows.

Refer Note 36 to the financial statements.

i. Inventories

Inventories are valued at the lower of cost and net realisable value. Costs incurred in bringing each product to its
present location and condition.

Raw malerials, Components, Slores and Spares. These are valued at weighted average cost. Cost includes cosl
of purchase and other costs incurred in bringing the inventories to their present location and condition. Raw
materials, components and other supplies held for use in the production of finished products are not written down
below cost except in cases where material prices have declined and it is estimated that the cost of the respective
finished products will exceed their net realisable value.

Stock-in-trade: These are valued at lower of cost and net realisable value. Cost includes cost of purchase and other
costs incurred in bringing the inventories to their present location and condition. Cost is determined on weighted

average basis.

Net realisable value is the estimated selling price in the ordinary course of business, Iess estimated costs to
completion and the estimated costs necessary to sell them.

Refer Note 7 to the Financial Statements.

j- Revenue Recognition

At contract inception, Company assess the goods or services promised in a contract with a customer and identify
as a performance obligation each promise to transfer to the customer. Revenue is recognised upon transfer of
control of promised products or services to customers in an amount of the transaction price that is allocated to that
performance obligation and that reflects the consideration which the Company expects to receive in exchange for
those products or services.

The Company considers the terms of the contract and its customary business practices to determine the transaction
price. The transaction price is the amount of consideration to which an entity expects to be entitled in exchange for
transferring promised goods or services to a customer net of returns, excluding amounts collected on behalf of third
parties (for example, taxes) and excluding discounts and incentives, as specified in the contract with customer.

Revenue is recognised at a point in time when the performance obligation is satisfied and the customer obtains the
control of goods. There is no significant financing components involved on contract with customers. Invoices are
usually payable within the credit period as agreed with respective customers.

The Company recognises revenue only when it is probable that it will collect the consideration to which it will be
entitled in exchange for the goods or services that will be transferred to the customer.




EX!DE LECLANCHE ENERGY PRIVATE LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2022

k. Earnings per share

Earnings per share is calculated by dividing the net profit or loss before OCI for the year by the weighted average
number of equity shares outstanding during the period. For the purpose of calculating diluted earnings per share,
the net profit or loss before OCI for the period attributable to equity shareholders and the weighted average number
of shares outstanding during the period are adjusted for the effects of all dilutive potential equity shares.

Refer Note 30 to the Financial Statements.

1. Segment reporting

The Company has identified single segment (namely, "manufacturing and sale of lithium-ion batteries"). The
analysis of geographical segments is based on the areas in which customers of the Company are located.

Refer Note 34 to the Financial Statements.

m. Contingent Liabilities

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the
occurrence or nan-occurrence of one or more uncertain future events beyond the control of the Company or a
present obligation that is not recognized because it is not probable that an outflow of resources will be required to
settle the obligation. The Company does not recognize a contingent liability but discloses its existence in the
financial statements.

Reter Note 32 to the Financial Statements.

n. Financial instruments

The Company recognises financial assets and financial liabilities when the Company becomes a party to the
contractual provisions of the instrument.

A financial asset or financial liability is initially measured at fair value plus, for an item not at fair value through profit
and loss (FVTPL), transaction costs that are directly attributable to its acquisition or issue.

Classification and subsequent measurement

On initial recognition, a financial asset is classified as measured at amortised cost; Fair value through other
comprehensive income (FVOCI) — equity investment; or FVTPL. Financial assets are not reclassified subsequent
to their initial recognition, except if and in the period the company changes its business model for managing
financial assets.

A financial asset is measured at amortised cost if it meets both the conditions and is not designated as at FVTPL:
(i) The asset is held within a business model whose objective is to hold assets to collect contractual cash flows;
and (i) the contractual terms of the financial asset give rise on specified dates to cash flows that are solely
payments of principal and interest on the principal amount outstanding.

On initial recognition of an equity investment that is not held for trading, the Company may irrevocably elect to
present subsequent changes in the investment's fair value in OCI (designated as FVOCI - equity investment). This
election is made on an investment by investment basis.

All financial assets not classified as measured at amortised cost or FVOCI as described above are measured at
FVTPL. This includes all derivative financial assets. On initial recognition, the Company may irrevocably designate
a financial asset that otherwise meets the requirements to be measured at amortised cost or at FVOCl as at FVTPL
if doing so eliminates or significantly reduces an accounting mismatch that would otherwise arise.

The subsequent measurement of gains and losses of various categories of financial instruments are as follows: (i)
Financial assets at amortised cost: these assets are subsequently measured at amortised cost using the effective
interest method. The amortised cost is reduced by impairment losses. Interest income, foreign exchange gains and
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(iiy Equity investments at FVOCI: these assets are subsequently measured at fair value. Dividends are recognised
as income in profit or loss unless the dividend clearly represents a recovery of part of the cost of the investment.
Other net gains and losses are recognised in OCl and are not reclassified to profit or loss.

(ilf) Financial assets at FVTPL. these assets are subsequently measured at fair value. Net gains and losses,
including any interest or dividend income, are recognised in profit or loss.

Financial liabilities are classified as measured at amortised cost or FVTPL. A financial liability is classified as at
FVTPL if it is classified as held- for- trading, or it is a derivative or it is designated as such on initial recognition.
Financial liabilities at FVTPL are measured at fair value and net gains and Losses, including any interest expense,
are recoghised in profit or loss. Other financial liabilities are subsequently measured at amortised cost using the
effective interest method. Interest expense and foreign exchange gains and losses are recognised in profit or loss.
Any gain or loss on derecognition is also recognised in profit or loss.

Derecognition

Financial assets: The Company derecognises a financial asset when the contractual rights to the cash flows from
the financial asset expire, or it transfers the rights to receive the contractual cash flows in a transaction in which
substantially all of the risks and rewards of ownership of the financial asset are transferred or in which the
Company neither transfers nor retains substantially all of the risks and rewards of ownership and does not retain
control of the financial asset. If the Company enters info transactions whereby it transfers assets recognised on
its balance sheet, but retains either all or substantially all of the risks and rewards of the transferred assets, the
transferred assets are not derecognised.

Financial liabilities: The Company derecognises a financial liability when its contractual obligations are discharged
or cancelled, or expire. The Company also derecognises a financial liability when its terms are modified and the
cash flows under the modified terms are substantially different. In this case, a new financial liability based on the
modified terms is recognised at fair value. The difference between the carrying amount of the financial liability
extinguished and the new financial liability with modified terms is recognised in profit or loss.

Offsetting
Financial assets and financial liabilities are offset and the net amount presented in the balance sheet when, and

only when, the Company currently has a legally enforceable right to set off the amounts and it intends either to
settle them on a net basis or to realise the asset and settle the liability simultanecusly.

impairment

The Company recognizes loss allowances using the expected credit loss (ECL) model for the financial assets which
are not fair valued through profit or loss. For all other financial assets, expected credit losses are measured at an
amount equal to the 12-month ECL, unless there has been a significant increase in credit risk from initial recognition
in which case those are measured at lifetime ECL. The amount of expected credit losses (or reversal) that is
required to adjust the loss allowance at the reporting date to the amount that is required to be recognised is
recognized as an impairment gain or loss in profit or loss.

Refer Note 37 and 38 to the Financial Statements.

o. Impairment of non-financial assets

The Company's non-financial assets, other than inventories and deferred tax assets, are reviewed at each reporting
date to determine whether there is any indication of impairment, If any such indication exists, then the asset's
recoverable amount is estimated.

For impairment testing, assets that do not generate independent cash inflows are combined together into cash-
generating units {CGUs). Each CGU represents the smallest Company of assets that generates cash inflows that
are largely independent of the cash inflows of other assets or CGUs.

The recoverable amount of a CGU (or an individual asset) is the higher of its value in use and its fair value less
costs to sell. Value in use is based on the estimated future cash flows, discounted to their present value using a
pre-tax discount rate that reflects current market assessments of the time value of money and the risks specific to

the CGU (or the asset).
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An impairment loss is recognised if the carrying amount of an asset or CGU exceeds ils eslimaled recoverable
amount. Impairment losses are recognised in the statement of profit and loss. Impairment loss recognised in
respect of a CGU is allocated first to reduce the carrying amount of any goodwill allocated to the CGU, and then to
reduce the carrying amounts of the olher assels of tie CGU (ur Curnpany of CGUs) on a pro rata basis.

In respect of other assets for which impairment loss has been recognised in prior periods, the Company reviews at
each reporting date whether there is any indication that the loss has decreased or no longer exists. An impairment
loss is reversed if there has been a change in the estimates used to determine the recoverable amount. Such a
reversal is made only to the extent that the asset's carrying amount does not exceed the carrying amount that
would have been determined, net of depreciation or amortisation, if no impairment loss had been recognised.

p. Current versus non-current classification
The Company presents assets and liabilities in the balance sheet based on current/non-current classification.
An asset is treated as current when it is:

« Expected to be realised or intended to be sold or consurned in normal operating cycle

« Held primarily for the purpose of trading

= Expected to be realised within twelve months after the reporting period, or

« Cash or cash equivaient unless restricted from being exchanged or used to settle a liability for at least twelve
months after the reporting period

= All other assets are classified as non-current.

A liability is current when:

« It is expected to be settled in normal operating cycle

« It is held primarily for the purpose of trading

« It is due to be settled within tweilve months after the reporting period, or

- There is no unconditional right to defer the settiement of the liability for at least twelve months after the
reporting period.

« The Company classifies ali other liabilities as non-current,

Deferred tax assets and liabilities are classified as non-current assets and liabilities.

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and
cash equivalents. The Company has identified twelve months as its operating cycle.

q. Earnings before interest, tax, depreciation and amortisation (EBITDA)

The Company presents EBITDA in the statement of profit or loss; this is not specifically required by Ind AS 1. The
term EITDA are not defined in ind AS. Ins AS compliant schedule Ill allows companies to present Line items, sub-
line items and sub-totals shall be presented as an addition or substitution on the face of the financial statement
when such presentation is relevant to an understanding of the company's financial position or performance or to
cater to industry/sector-specific disclosure requirements or when required for compliance with the amendments to
the Companies Act or under the Indian Accounting Standard.

Measurement of EBITDA

Accordingly, the Company has elected to present earnings before interest, tax, depreciation and amortisation
(EBITDA) as a separate line item on the face of statement of profit or loss. The Company measures EBITDA on
the basis of profit/(loss) from continuing operations. In its measurement, the Company does not include
depreciation and amortisation expense, finance cost and tax expenses.
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1.1 Standards Issued but not yet Effective

On 23 March 2022, the Ministry of Corporate Affairs ("MCA") through notifications, amended to existing Ind AS.
The same shall come into force from annual reporting period beginning on or after 1st April 2022, Key Amendments
relating to the same whose financial statements are required to comply with Companies {Indian Accounting

Standards) Rules 2015 are:

- Ind AS 16 Property, Plant and Equipment — For items produced during testing/trail phase, clarification added that
revenue generated out of the same shall not be recognised in Statement of Profit & Loss and considered as part

of cost of PPE.

- Ind AS 37 Provisions, Contingent Liabilities & Contingent Assets — Guidance on what constitutes cast of fulfilfing
contracts (to determine whether the contract is onerous or not) is included.

- Ind AS 103 ~ Business Combination ~ Reference to revised Conceptual Framework. For contingent liabilities /
levies, clarification is added on how to apply the principles for recognition of contingent liabilities from Ind AS 37.
Recognition of contingent assets is not allowed.

- Ind AS 109 Financial instruments — The amendment clarifies which fees an entity includes when it applies the ‘10
per cent' test in assessing whether to derecognise a financial liability.

The amendments are extensive, and the Company will evaluate the same to give effect to them as required by law.
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Amounts in Indian Rupees

22 Prageriy, P and Egqeipimsay 3
Ruitdinps and Plant and Office Furnituwre 8 Vehictex Computers Total
Leaschuld i t Equip Axtares
fiprovemonts {including
clectrical
SRR |1 ) M-
Cost {Gross Carrying Amount)
Bulsnce as s Aprit 1, 2020 28,669,092 35,275,948 252,930 751,264 1.2:8,514 4,279,518 70,247,086
Additiuns tor the year 8787951 27.250,743 - - - 3440837 34479531
Balance as at March 31, 2021 37437043 6,691 232950 781064 (708304 720355 145.420,617
Additions for the year 17,136,355 1,637.818,038 9227445 381,086 22,050,864 1,086.871,355
Butance as at March 31, 2022 54,613,398 1,095,336,7214 997109 2,098,400 25,778,219 £,392.297.971
Accumutated depreciation
Balance us at April 1. 2020 27,235,639 2792979 13t 44,952 239,695 254716 30,468,142
Depreciation for the vew 390 2189 063 48061 06617 272,189 1.269. Lok 4.059 488
Balance as at March 31,2021 27,236,029 5102642 48,192 1135490 501,884 1.323,8R4 34.527,630
Depreciation et the yeu 393,207 31,508,831 71,454 721,836 287,232 6,507,104 39,488 Ked
Ratanee as at Mach 31,3022 27,629,236 36.610.473 119,646 R3I7.435 TR L6 RO3D98R 746,494
Carrying smount (set)
Bulance as ot March 31,2024 10221014 52424649 204,758 635663 1,216,430 6,196,471 TU.R98.987
Balance as at March 31. 2022 26,984,162 §,088,726.648 374879 0,044,274 1316,284 28,740,231 1,118,281 478
Mote:
Charge bgs been created aver itams ot movalshe properry, plaat el for short-teem inges availed trom bank (vefer nete 17}
b Muvement sf Capits] work-ly-progress
E Openinp Addition d‘urnuv, Capitatised Closiag
the perind Balanee
2020-21 + 745,003,417 34821531 R97.67%,420
2021-22 97679420 237,856,629 1.B56,871,355 $5.69-4,U94
e Capfial werk-ln-progresy sedng sclumlule
As at March 1§, 2022
Antiin i Capital wark-dn projarese for a perisd of Totul
Particukars tas thim § -3 years 23 years Btore than 3
- YERY years
Projects i proyress 48,694,094 . - . 48604004
T otal 44.694.094 - - - 4B.694.084
s at March 3£ 2021
Amnal in Capltul workdn progress Tup s perfid of Tatat
Particulars foess than o -2 years 2-3 years More than 3
Ve ALY
Projocts in (rosress TI0IRIS86 176316553 1110980 - 397619420
T otal 710.181.886 176 316,554 11,180,980 887,673,420

There is no CWIP as ot 31 Masch 2022 whose completion is overdue or has exvesded its cost conpured to ifs original plas

As at March 31,2021

Particulars

Yo B conptleted in

Less than
year

Mure than )
VLars

1-2 years 2-3 years

Profects in grugress

H Atluimn-ion Batlery profest

43014778

Tutal

743.014,778

———
/B &Ly

exeeeded ¥ vt compayial 1o ity achdoal gl
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2 Rigis

Cast {Grass Carrying Amount)
Balance as ar Aprit }, 2020
Additions for the yewr

Balsnee as o March 31, 2021

Additions for the year
Buluace ss at March 312022

Actumutated depreciating

Balance as at Apiit 1. 2020
Depieciation for the yea
falance as at Mareh 34, 2021

Bepreciation {er thie yea
Bulance as at March 31, 2022

Carrylng amount (et
Balance s ut March 31,2021
Balance as at March 34, 2022

3 Intanglble Assets

Lost {irass Carrving Amount)
Rudanee as at Aprit 1 2020
Adilitions for the year

Balanee as at Marcl 31, 2021

Additions for the vear

Ralanue us ot Mareh 31, 2022

Agawaytatd amarGeation
Ratanee Aprit 1,070
Anrantination fa the yew
Batance us at Macch 31, 2021

Amertisition for the year
Balance as ot March 31, 2022

Carrylng ymount {net)
Balance as w March 1, 2021
Halance as ut Mareh 31, 2022

4 foksnpiide Asseis Umiler Droaetoprneni

CRGY PRIVATE LIMITED
L STATEMENTS FOR THE YEAR ENDED 31 MARCH 1422

Land and
Ruilding

172,397,296

Y 397 306

172,347,296

14776911
_loagusds
179,

19,702,548

37917837
1E8,215,2RY
Trechnicat Suftware Total
S
- S.081.28 5081238
- 342,000 342,000
- 5.423,238 5.423,338
390,681,327 14,858,769 405,334,090
390,681,327 26,282,007 41,963,334
. 2711
- 1003118
- 1.005,839
e 23,002,416 13838140 26,986,226
24.602,416 3,389,649 27,992,865
- 4417399 4417399
366,0TH.911 16,492,358 382,971,269

43 Ageing of infangiole aveers nader duvslopment (EAEDN ivax fullows;

As ot Muveh 31, 222

... Amount in futansible swvet wisder developingnt for 3 pevivd of Total
Particulars f.oss than | 1-2 years 2.3 years More than $
ivar sears
Trojects in progress 120572437 58314475 6,354,750 - 18247 857
Tatal 120,572,927 SH.3U4RT5 6.354,15¢ 185,242,952
As #t March 31, 2021
Amount in intasnible asset wider develaprnent for a peried of Total
Particubars Lass than 1 1-2 yuars 2-3 years Mure than 3
sRE yesrs
Dojects i propress 82681410 83.80K 252 245707 K21 - SHL 197443
Total 82,681,418 B5HU8.252 5. 707821 - SE4. 197483

b EALD completion schedule for LA prisress, whning completion fspseedie o Jus sxeseded Bs rogt somparsd to it ariglnd plin

Thete is noTAUD as at 31 March 2022 whose completion ix overdue o has exceeded its cost compared 10 its ofiginat plan

As 31 March 31, 202¢

T e comptennd in
Particulars Less then -2 years 2-3 years More than 3
yeur FEHES
Projects in progress
Lithium-ion technical know-how 348707 821 - -
Totat 348.707,821 * -, -
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5 Beferred Bk sssely fasid

Deferred tax assets
Arising wit of emporary difference in depreciable assets
On expenses allowable against taxable icome i futtre yeass
On lease fiabilitics (nel of right of usu asscis)
Unabsuhed depteciation *€
Usabsorbed business loss **

Deferred tax labilides
Untealised gain on investment in svutuad funds
Atising out of kimporary difftrenee in depreciable

Deferved tav assets {nel)

Mareh 31, 222

March 31, 2021

** The mahsorbed business loss can be carvied forward only for a peried of § yeats fron the year they arise. The fosses are beiny carried forward fram FY 2018~

{9, Unubsvibed depregiution docs not gt expired

Due to ek of vonvincing evidence
defened tax assets has been ecognized only to the oxtent of defarred ta fubility

Reconcitiatinn of statutory rate of tav and effective rate of tax:
Luss before tax

Daomestic tax rate of 25% (PY: 25%;} plus cess

Tax using the Company’s domestic @x oe

Adjustnnis:

Current year fusses 1o which no deferred tax asset is recognised
Uther adjustmonts

Income tax expense

6 Other non suryent gssels
Unsgenrt, comiidered good
a) Piepuid expenses
1) Bafates wid deposit with Guvenuniast Asthuoritics
¢} Capital Advaoves

T Raveigries
{at lower of cost and net reatisable value}
u} Raw mustcrials and components
bt Work-in-progress
¢} Finnished Goods
d} Stock-in-trade:
el Stores wd spures

Churge has been created over entire inventory for shari-term borrawings availed trom bank (refer note 17

% Investments
{ivestunaite gt fale vatee tagaals Proflt & Lo

g

Plan - Growth Option
[CICE Pradential Liquid Fund - Dreet Plyn - Cirawd
DSP Liguid Fusd - Direet Man - Growth
Kotak Liquid Fund Direct Plan - Giowth
SBI Liguid Fund Birect Plug - Growth

Aggregate book vatac and market value of unguoted investment

Refer Note 37 for information ubout fair value measurement and Note 38 for credit risk and macket 1isk of invesunent

that sutfivient taxable profit will be available against which the unused tax Tosses can be utiised by the Company, the

- HSRAS2
1,796,600 £.211,860
3,311,768 2,387,034
82,159,214 B.24R,689
194,158,196 93,253,074
281,425,760 103,659,109
398548 567,986
. 56094432 R
56,492,988 567,986
(432,258,521) (182,107,493}
26% 26%
{112,387.215) (47,347,948}
119,841,657 48,223,561
{7.484,442) 875613
2,150,672 -
408 B65,195 09,500,531
1510934 12 80A.040
418,526,801 311.616,491
242,544,352 231,551,088
23,781 885 -
12,291 426 -
142,416,673 -
3,133,212 -
424,167,548 231,551,058
March 31, 2822 . March 31, 2021
Wo. of units Amouynit No. oI units Antount
2,393 10,014,251 5,007 20,500,604
42,882 45,044,483 331,089 70421289
3.280 th,B1 1,300 6,263 18,419,257
2,327 10,012,832 3,736 13,514,801
3,005 10,014,451 24,884 $0.165.882
85,097331 7 205.021 833
35.097,317 205,021,833
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9

i

{t

12

The trcakup is as follows:
Nun-corrent finasciat assets
Cunvent financinl assels

Trude Reseivables
Unsceured | considered good

Murch 31, 2022 Muarch 34, 2021

Trade 1eceivables R7416,636 875417
87.416.636 875477
Reler Note ne 39 fn Retated Party disclosure for tiade receivables liom refated patties
The Company's exposure (o credit and curvencies risks, and loss aliowadecs related to trade seceivables me disclosed in note 38
Chitrge s t ervated vver buok debts tor shore-term borrowings availed frent bank (cefer nore £7)
Trade Receivabies apelng schedile a<at 31 March 2622
Particulars Dutstsnding for follaning perleds from tue due of payiient
Not Due Iess than 6 & months -1 More than 3 .
. 1-2 years Tatat
nentithy yiur Feais.
(i) Undisputed Trade receivables - considered 2o0d B1,560,798 5,693,442 162,396 . -« 87,416,636
i) Undisputed Trade Reccivables - which have signiicant increase in
credie nisk ) N ) "
i) Undisputed Tiwde Receivables - credit impaired - . . B
{19 Disputed Trade Receivables—considered good 5 . . . - «
{v) Disputed Toade Recehables — which have significant increase in credit
I'isk N h " i N
{vi) Dispriced Trde Reccivables - ervdit impaired . . , . . .
Tatal 81.560,798 5,693,442 162,396 ~ M 87,416,636
Trade Recelvables ageding schodule as o 31 Mardds 2038
Particutars Owstsrding o fuflaving pecids from dur dade al pavincnt
Not Due Fess than 6 6 months -{ 1-2 yeais Aore than 3 Cotal
mawths year yegrs
()t P Trade i considered good - 212,566 662911 - - 875477
(i} Undisputed Trade Receivables — which have signiffcant increase in
credit rivk - - .
(i) Undisp d Trude Receivables ! - “
{iv) Disputed Tratde Reveitvabies-—con - -
(v} Disprted Trade Recehvables — which have sipnificant increase in ceadit
risk - ) - N
(i} Disputed Trade Receivables -~ viedit inpaired - . - -
Total - 112,566 662,911 : - 875477
Coste ol st enuisatenss
a) Bulusnces with bpaks on
Curent account 3,455,683 3083476
by Cush in et 35,360 18,702
3,691,843 5112178
Baniks Ty aathe s i o alint
9.7

Bank deposits having originud maturizy of more thso 3 months®

¥ Licw with bank agaiust bank guarantee of INR 10,936,767 (previous year: 10,400.000) and customs authority of INR 9,767,901 (previous year: INR 9,337 .888).

Other fnsnctal assets

Unscenred , eongdered sonil

Acerued inferese ot bintk depusits

Advince fon purciiase of investinent

Sevurity Deposits

Recoverable from related party {refer noie 39)

Othier current assets

Ymeowsed  sansidersd good

Advancss to suppliers
Advanues to amployees

454,186 501,899
. 3.000,000
3682180 401,080

2,624,837 .

6760303 3302979
298,081 308,081

0,452,222 3504895
b 7403 KROER ]
94,705,677 24499869
19,400 20,000

94.725.077

24.519.869
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NIBE EECTANCHE
NOTEN (O FINANCIAL
Antgtng in Indian Rupecs

Byt capig)
1 Autbsesised
175 0 618 0V 445 00 ) Cawny Sani ol RS LG esch

B bosted, vabiscrified & ully pafd-up
U690, 1 224 (Y12 35 594 (134) Pty Shaes of Rs 10 ench

¢} RevuncHiagton of the aumber of cquiny shares vutstandlng at the
egtaning and st the end of the 1eposting year

1350000 03

1,690,502,248

410 347

Mzech 3. 2032 March 31

s

Number of Shares Ammsni Number of Shat
TZR.RI4.034 1,205,940, 340 30 394 144
A% 4 L4261 408 43 482 g
B30T J.600. 1022 [N

)
cemnpany fias only nnc cfass of Luiy SIuses having & par vaine of Rs 10 per s Each Hifder of Lyuity Shaees 15 ematled a wae
s shie
10 the cvent ol Liquitiiban ol the Company, the fukders of vauiey shares will be snvitded to recvive remuining assets of the comguny. afivs
distritiation ot alt prclorential amating The distribution with be in oot to the wamber of squity shrvs hald by the st
v} Shares hetd by batding company Viareh 31, 20022 March 3. 202t
e Meibet o Shures | Nunibes of Shares
nste 30 03 0E 30
1 Detits of sharehutders helding mory thaa 3% shmees in Counpen)
Xame L Shrslidder
Margh 3t 1922 Murch 31, 028
Number of Stisres  Sharcholding Nunrber of Shares  Sharchotding
poivectass . e pErCCtUge
Lxide tndusteaes Lamitedt - Holding Comyony 143,346,318 Hidn% THERRT W15
1 cetanchi: SA. Switzerkand 122804 R M 19.55%
L] IREBI N i ALY
fules sanss helis by noninee shorzhnlders
2} Sherssbield by promoters ¢f the end uf 1hie yens
F3esn L 5 ok wa oA g ol ooty ae AF W Y iy g fkbiny
Harek 0 20 E Waren 11, di
>, B[ Pramates sanss Sl daree ot tolal ahasere R Yool tatshares | % Chanke durkog the
agde
) sieh 5 GEES TV T
2 Aok oty S, ¥ S, 2Ly LA TR
AN Ha AT Ay g i A
e Ry s @R pgere o ot Yt TEBA08 i Gy
i M, 151 VRLLE 3
5. NafPramos pame N “nf tatad <huares No. w¥aliares Yok atal wares | o § barge kavingake | 0
nese
: G B R TH
} %5 shiiuny TR 4.
Ftat AL 1 Asan foit <)) Wil

chatdaes

* inctudes shares held by namince shi

15 Qther cautey
ul Secusittes Prowadsit Accvant
fropsuin roccis od on equity shires soucd 15 racogarsed 1 e securities premiunt
bl Retained sarnings
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EXIDE LECLANCHE ENERGY PRIVATE LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 M ARCH 2022

Amaunts in [ndian Rupees

™
™

Rucenus from opgeativing

Yeur ended

Year aded

March 31, 2022

March 31, 2021

Sude uf products 333,986,993 30,264,249
333,986,993 30.264,249
(i} Sales are net off GET. Nu atha vaciuble id such as discy ete provided to custamers
ti) Reveaue [rom operations represents sale of hatiery and alfied products to instilutional customers within fdia. therefore
disagaregation of produact sold hased an industy vertical, customers profile and bascd on geogiaphical location has not been
provided scparately. Further, the ievenue recugnised in the fnmcial statements repeesents e contiteied revenue
Farther, information for sevenme From customer 1spresenting [0% ar mose of the Company’s tal revenue during the year ended
Murch 31, 2022 and March 31,2021 bas been discloscd @1 now 34
23 Other Income
{nterest lncome ot
Bank deposits [EUINE. 574
Qtlier aon-opeitting income:
[nsurance claim teceived - - -
Gain o fair vabue of invesanenis in mutual finds uaits 1,532,876 2.184,560
Psofit on sale of investments in nvraal funds units 7,783,803 531713
Nei threign exchange gain R75,557 -
Miscellancous income 340427 480,003
£1,562,744 13.6%6,993
24 Lt af nesterls sonsganal
QOpening Stock 231,551,058 24,776,656
Add: Pucchases 213,490,342 214.356,103
445,041 400 239,132,759
Less: Closing Siopk 242,344,352 231,551,058
202497048 7.581,701
25 Lhanyges B dnventarics
Opening stock
Work-in-progress - -
Finished goods “ B
Stack-in-trade B B
Lo Closiap stush
Wark-i-progeess 23,781,885
Finighed goodi 2288426 “
Stock-f-wudy $42,416,673 -
(178,489, 9%4)
26 Emploves Benelifs ey penses
Salerics. wages and bonus 139,660,154 85.473,051
Comtibution ta provident und other funds (refer note 35) 12,237,755 9,561,596
Staff welfare expenses 23,494,415 (4.857416
175,392,524 105,391,063
27 Fiasn asts,
Frasest vt Tease Hubilitass 12,564,643 11,916,359
Tnrerest on bunk burrow ings 1543 2995020

16911379

28 Ppreelativn and senriaiiun copetises
Dcepreciation of propesty, phat and cquipments
Amvortisation of intanyibile assets
Depreciation of tight-of-use usset

39,488,864 4,059,488
26,986,226 1,003,118
19,702,548 19,702,548
86,177,638 24,765,154




EXIDE LECLANCHE ENERGY PRIVATE LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2822

Amaouals in [ndian Rupees

29 Othor expenses
Power and fuel
Reprirs and muintenance
Ruildings
Plant & machinery
Others
Rent & [ore churges (sefer note 363
Rates and faxes
fnswance
Publicity and safes promoticn
Travelling & conveyarce
Bank charges
Communication costs
Pirect itting fees
Net foreign exchunge loss
Intangible assets wider development written off

Aunditors' remuneration:
As Auditors
- For Statutery audit
- Oiler services
- Out of packet expenses
Miscellaneous expenses {relec note betow)

Absepllaneaty Fapstses

Motor vehizle ranning expenscs
Secutity senices

Steive material consumed
Consultancy & services outsourced
Guneral expenses

Legal expenses

Printing & statinnery

Testing chages

30 Eaveiigs per sliage (PSS
Dataile By catculation of basic sod ditured caming joe shwic:
Loss after wx as pe nient of Profit and Lass
Welghted average unvher of squity <hare (Nombiers)
Basic ond diluted coming per share {(Amount in INR)

Year ended Year cnded
Muarch 31,2022 March 31, 2021
16,558,374 8.346,767
401311 263,254
1,239,825 772,352
14,102,190 6.246,370
8,940,934 599,000
840,780 JRHG T3
2414007 1,616,337
1L914,078 3,061,664
16,369,259 4942566
1,017,645 252,827
2,764,602 R71,698
150,000 208,000
- 2212453
23,880,127 B
560,060 500,000
0,000 .
32,440 74,150
69,384,442 25.805.048
164,589,934 59.665417
BUS, 155 102,134
2,524,256 2473289
3.326,538 2,679,150
57,233,931 17,170,673
2162415 449,861
K600 335802
464,836 205,166
2,785,679 2,390,113
69,384,402 25.805.648
432,258,528y (182.107,493)
154,504 0¢84 L4408 267
(2.80) (1.59)




EXIDE LECLANCHE ENERGY PRIVATE LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2022
Amnuants in bndizn Rupees

31 Signili e ting |t st s aitd iy

The prepavation of the i i requires 2 to make jud 3, i and asaunptions, as desaibed below. that afteet the veported amounts and dhe

elisutpsures. The Compuny bused ns prions amd estaates on | s availiablc when the i fial st 1G1S Were prof { und are reviewed at cach Balanee Sheet duee
o disclosuees

Unicertinty about these assumplions aod estimates could resull in owcomes thut may 1equite a material adjustment to the reported aoums
Talorsuation about critical judgments in applying accounting policies. as welf as eslimates and assumpiions that liave the most sipniticant ¢lleel on the linancial statements is as follows:

1 Estimistos

) Fstimaation of uncertainty due to COVID-19 pandeanic
The Company hus considered the pussible sk tat inay result fiom the pandentic selating 10 COVID-19 on the sniymg msunts of as
and other finuncil and non-financind asseis. As per the ussessment cirried out by the mu ased on e internal wind externad informiion available uplo the date of upproval of
these financwl staccments, the Company does not toaresee any wnccrtainty related (o recoveability or liquiduion of the aforcsaid assets and also about the ability of the non-finaucial

including invertudis, icceivables, investents

assets  geneate Reure ceonamic broetits
essment of COVID-1G is & continuing process given the uncertaintics associated With 1ts nature and daration. The impact of the global health pandemic may be
it the date of approvad of these nuncial statements wd the Company will continge to closely atonite any smatetial changes  fate ceonomic

Howevar. the impact 38
ddifteeent frone that vstimated
conditions.

b) Eeplovee benefit plans
The cost of the cmployment benelit phuws and thei preseat value e determined using actuadial valuations which involves making various assumptions that yeay difler from actual

developments in the futre.
For further detads efer note 38
c) tiseful life of pruperty, plaut and equipmenis and intaugible assets
The Compuny estinustes e uselit file of propedty, plunt und equipmens and intngible sssets which we seviewed ab cach reporting dute. These involtve assumptions tal smay dilfer from
actual devclopmenis i the future. Reter note 28 for turther detals,

d) Recngrition and measurement of previsions and cantingencies

“The liketihood ol outoeme of Tisigations and tax dispuies are ostinated by the axumgement based on pust expetiences, legul sdvice, othe public infornution ete. For father details, veli

Note 32.

11 Judgement

4) Intangible ussets
Classiffeation of costs incuoed on intemally gegerated intsnpible assct
down in Ind AS 3% "Intaagible Assets™ a detenmine Hig e of the enst incred

hetween research cost and developaient cost regaires judg The woment applics the principles fuid

b} Peferred tax
fidbrmation aboat wdpments made 1 appiving

scounting pobicies tat lave (e mest slgniticant ifees on v mmounts 1ecogtised i e linaucial statcinonls is incuded in folowing

nole:

Nt S at'the tinan oty assuts - avaifabitity of futuie taxable profit against which tax losses carried forward con b psed

statement an resognitian of defi

RS it und i ie
March 31, 2022 Mareh 31, 2021
{1} Capital commitment 45,098,447 36,434,333
(i} Contingent finbility
Goods sad services tus demand 42,536,788 =
Seaiiam
The Company has rovicwed al its pending litigati wid pr i and has adequately provided for where provisions are required and disclosed as contingent liabilities where

statements. The campany does

applicable, in its fingncial statements. The Company does not expect the vatcome of these proceedings to have 1 matesiulty wdveise effct on its tinanci

no expeet tie impaet o be muterial

33 Details of dus fo mivrn and small enterprises as defined under The Micro, Small And Medlum Enterprises Developnient
(MSMED) Act, 2006
March 31, 2022 March 31, 2021

Trincipal and terest amount remaining unpaid

- Principat 13,115996 5773020

- lnterest . N
The amount of interest paid by the Company in erms of Scction 16 of the MSMED Act, 2086 alongwith the amount of the - -
paynint made to the supplicr beyond the appointed date during the year
The amoutst of the payrments mate (0 mivio and small suppliers beyond the appoinied day dining each accounting yeur. B B

Tl wmonnt of interest due and payable for the perivd of deday i nuking payment (which bave been paid but beyond the
appointed day dining the yem) but without adding the interest specified unider MSMED Act, 2006

The amount of inturest acerted wnd remaining wpaid ot the end of cach aecounting yeur

The amount of farther interest remaining dae and puysble even in the suecceding yes, untif such date when the interest du
ubove are actsally puid o the small emesprise for the purposes of disull e us a deductible expenditiie under the MSMTD
Act, 2006

34 Segment Repovting

An vperating scgment is a component of the Company that cagages in busingss activities fiom which R may can rovenues and incur expeases and for which discicte financial
infonmation is available. The operating segments” opearaling results are d by the Chict Operating Decision Muker 1o make decisions about resources to be atfocated to the
segments and assess their perfunmance, The Company's business activitics fll within une comporeat {nuely, "manuficuring and sale of lichium-ion batedes”). A fily, scpumute
disclosures per the requirements ol Tnd AS 108, Operating Segments, wie nol considesed aecessury. The Company opeites only in Indis ad henge disclosure Lin geagraphical segnient is

not consideled pecessary,

Inforostion yhuyl siajar cusiomnen
ar. the Company has swade sales o3 costomers gnevious year 3 costomer) which is individually moe than 10°% of rotat revenues: The smount ol agptegate iwvenae fom

ed to INR 238,913,813 {provious year INR 27.881.71 1y,

During the v

such custon
e
e T
‘x\;i‘l{j},ﬂg\\‘tﬁ\
& 77
T
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EXIDE LECLANCHE ENERGY PRIVATE LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2022
Awmounts in Indian Rupees

35  Post employment benefit plan
The Compuny provides for gratuity, o detined benefit retirement plan (‘the Gratuity Plan’) covering eligible canployees of Company. The Gratuity Plan
provides a lump-sum payment 1o vested employees at retirement, death, incapacitation or termination of employment, of an amount based on the
respective employed's salary and the tenure of employment with the Company. Gratity is funded through a life insurance plan matained with insurance
company. Other retirement benefit plans include contribution to provident fund.
2021-22 2020-21
Gratuity Gratuity
1 Expenses recognised in the statement of profit and loss
i Current service cost 1,825,600 | 841,000
it Netinterest on net defined benefit Hability 7 (asset) (10,000) (259,752)
Expenses recognised in OCH
i Return on plan assets greater/(lesser) than discount rate 93,800 .
iv Actoarial (gains) ¢ losses {367,800) B
v Total cxpense 1,541,000 1,581,248
1t Net asset / (liability) recognised in the Balance Sheet
i Present value of defined benefit obligation 5,144,000 3,414,000
il Fair value of plan assets 4,332,600 2,926,000
il Youal asset / (hability} (772,000 (488,000}
It} Chunge in defined benelit obligation during the year
i Present valuc of defined benetit obliation at the beginning of the year 3,414,000 1,373,000
B Cuwrvert service cost 1,825,008 1,841,000
i Interest Cost 232,000 .
iv HREF! (250,060) -
v HREF! (117,000) -
vi  Present vatue of defined benefit obligation at the end of the year 5,104,800 3,414,000
v
IV Change in the fuir value of plan assets during the year
I Plan assets ac the heginning of the year 2,926,000 1,108,619
it Contribution by cmployer 1,257,000 1,557,629
it Toterest income on plan asscts 242,800 259,752
iv Retwmn on plan asscts greater/{lesserd than discount mte (93,000) -
v Pl asscts at the end of the year 4,332,000 2,926,000
V  The majfor categories of plan assets as s percentage of the fair value of total plan assets
i Investments with insurer 100% 100%
VI Muturity profile of the defined benefit obligation
i Weighted average duration of the defined benefit obligation 12 years 12 years
i Expected benefit payments for the year ending
Not fater thun | year 29,000 20,000
Later than 1 year and not fater than 5 years 1,694,000 635,000
More than 5 years 9,085,000 6,192,000
YH  Actuarial assumptions
i Discount ratc 700 % p.a 68 % p.a
it Mortality pre-retirement Indian Assured Lives Indian Assured Lives
Mortality (2006-08) Mortality (2006-08)
{maodified) Ult. {modificd) Ult.
i Employse twmover rate 2% 2%
iv_ Expected increase in salary 3% 5%
VIl The estimates of {uture salary increases considered in actuarial valuation, take account of inflation, seniority, promotion and other refevant factors, such
as supply and demand in the employment market.
IX  The Comipany makes contribution to provident fund & national pension scheme which are defined contribution plans. Total contribution to the aforesaid

funds during the year agpregated to Rs 18,422,755 (PY: Rs 7.979,34K).




EXIDE LECLANCHE ENERGY PRIVATE LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2622

Amounts in Indian Rupees

35 Post employment benefit plan (continued)

X The basis of various assumptions used in actuarial valuations and their quantitative sensitivity analysis is as shown below:
Assumptions Discount rate (a)
Sensitivity level 1% increase 1% decrease
March 31,2022 {531,000) 624,000
March 31, 2021 (350,000} 407,000
Assumptions Future salary increases (b)
Sensitivity level 1% increase 1% decrease
March 31, 2022 553,000 (471,000)
March 31, 2021 330,000 (286,000}
{a) Based on interest rates of government bonds
(h} Basad on managements estimale

36 Leases

A. Leases as lessce

ii.

. Shoert-term

The Company has leased guest houses and office premises which are considered to be shori-termt leases. The Company has elected
not to recognise right-of-use assets and lease liabilities for these leases.

Expenses pertaining to the above short-term leases recognised in the statement of profit and loss is as follows:
Mareh 31,2022  March 31, 2021
599,000

Particulars )
Expenses relating to short-term leases 8,946,934

Lease payments for short-term leases not included in the measurement of the lease liability are classified as cash flows from

operating aclivities.

ii. Right-of-use and leasc liabilities recognised in the financial statements represents the Company's lease of factory land and building.

The lease is for a period of 9 years. There being no variable component of lease rentals,

The following table sets out a maturity analysis of lease payments, showing the undiscounted lease payments to be made after the

reporting date:

Particulars March 31,2022 March 31, 2021

Less than one year 18,325,940 28,325,940

Between one year and five years 113,303,760 113,303,760

More than 5 years 28,325,940 56,651,880
169,955,640 198,281,580

Total cash outflow for leases 37,266,873 28,924,939

Reconciliation of liabilities from financing activities pertaining to lease liabilities

Lease liabilities movement March 31, 2022 March 31,2021

Balance at the commencement of the year 146,714,122 161,123,702
Lease liability recognised during the year - -
Interest expenses (non cash) 12,564,643 13,916,359
Payment of lease liabifity reflected in Statement of Cash Flow ¢ R (28,325,939 (28,325,939)
130,952,826 146,714,122

Rataneatihe end of the year
AE N
"
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37 Financial instruments « Fair valoes and risk nanagement

A, Measurement of f2ir values

A number of the accounting potlicies and disclosures require the measurenient of fair values of assets and fiabilities

The Compuny hus an established control framework with vespect to the meastweement of tuir vabues. The Manugement regularly reviews signitivant unobservable inptits und valuation
adjustments. [t thicd party infonmation, sueh us bioker guotes or pricing services. is used W merswie i vidues. then the Management assesses the evidence obtsined from the thind
aluztions mect the requirements of [nd AS, including the feved in e fair value hicrachy in which the valuations should be classitied

to support the conclusion that the
tues are categoriscd imto ditferent fevels in a Gair value hicearchy based on the inputs used in the valuation techniques as foflows,

« Level 1z quoted prices [unadjusted) in active mankeis for identical assets or fiabilities
< Level 2; inputs other than quoted prices inctuded in Level | that we observable for the as:
- Level 3+ inputs Tor the asset or Yiabifity that arc net based on observable matkat data (unobscrvable iputs)

ct ov Hability. either discctly (ie. as prices) or indivectly (i ¢ detived from prices)

The Company recognises transiers between levels of the fair velue hierurchy ut the end of the reportiag period during which the change has eceured

B. Accouuting classitlcations and Falr values

The following tble shows the carying amounts und fair values of financial assets wnd finuncial Habilitivs:

Nete Maveh 31, 2022 March 31, 2021
Financial assets neasured at faiv value through profir and loss*
Investmenis - in mutual funds & 85,097,317 205,021 833
85.097.317 203.021.833
Finuncial assets at amortised cost®¥
Ttude teceivables G H7.416,636 RIS A7
Cash und vish cqitivilents i0 3,891,843 SA12,178
Bank Balunces other than above it 20,704,668 19,737 88%
Otha finaucial assets {2 6,760,102 3,902,979
118,772,650 29.628.322
Financial linbilities at amortised cost**
Leuse Hiubititics 130,952,826 146,714,132
Short wm borrowings 17 327,685,708 152,598,112
Trade payables i8 34,018,078 34.991,545
Other financial Habilities iy 131,812,435 144.310.796
624389047 483,614,975

The abuve investments are clussificd as Jovel 2 antegary of the faie value hivsurvhy. The faiv valug uf ivvostinents in usguoted mutidd funuds i detennined by wlkiene i guoles o die
cial instimtions f.e. Netasset vale (NAVY for investuieats in muttal funds as declosed by mutuad fuad fouse.

-

fin

F5 e eadeyiny ot of the Compuny's finimcial assers and firesncind liahilities are coasonabde approvimariun of theie faie value,

3

x

Financiul visk smtnugement ubjectives und policies

Risk management lramework
The Compuny’s Boutid of Directors bus overall responsibility for the establishiment und oves
policics are established to identity and analyse the risks faced by the Compuny, 1o set appropriate 1isk limits and controfs and o monitor 1isks and adherence to fimits. Risk nunagement

ight of the Compuny's risk management frumework. The Company's tisk mwnagement

policies und systems are 1eviewed regubady to refleet changes in maiket conditions and the Compuny’s activitics,

The Company has 2xposure to the tolfowing risks arising from Hinaucial instruments:
1) Murket Risk
1) Credit Risk

1113 Liquidity Risk

1) Market Risk
Market risk is the visk that the tair value of future cash flows of o financial instrument will Tluctuate because of changes i maket prices. Market rigk compri
cuwency tisk sl other price visk. such as commadity price visk and cyuity price tisk. Finuncial instruments affevted by market sisk include FYTPL investments. trude payables, taude

a5 twe types of risk:

eecivables, cte.

i} Curveney risk
Forcign cuncncy nisk is the risk that the fair value or futwre cash flows of an exposurce witl fluctuate because of changes in forcign exchange 1ates. The Company's exposurc to the risk of
changes in foreign exchange rates relates primarily to the Company’s operating activities. Such foreiga cunency exposures are not hedged hy the Company. The Company has a treasury
deputiment which monitars the foreign exchange fluciuations on the continuous basis and advises the management of any material adverse effect on the Company.

The falluwing tble demonstiates the sensitivity te u reasonubly possible change in exchange rates, with all other variables held vonstant. The fmpact on the Compuny’s profit before tax
is due to changes in the fair vajue of monetary ussets und liubilities

Payables as at Changes in rate  Foreign currency  Effeet on profit hefare

Payable (net) tax
Y
March 31,2022 5% 62,131,092 {3,106,555)
5% 3,106,355
March 31, 202t S% 91,673,187 4.583.659

-3% (4.583.659)
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i) Security price risk
The Company’s investment e suseeptible fo market price risk aising from necriainties about fiture values of the invesunent securities. The Company manages the price tisk through
mits on individual and totat mutual funds. Repors on the investment portfolio are submitted to the Company's management o a regular basis

divessification and by placis

Securities priec sensitivity

The foltowing table shows the offect of price changes in secutitics

Changes in fair Investment Effect on profit before
value tax
Y%
March 31, 2022 5% 85,097,317 4,254,866
5% (4,254,866}
Marel 31, 2021 ¥ 205,021 833 10,251,092
-5% {10.251.092)

{1} Credit Risk
Credit risk is the yisk that counterparty will notmeet its obligations under 2 linuncid instrament o customer contiact, feading w a finuncial loss. The carying amount of finuncial assets

represents the maximiim credil exposue.

sits with banks aud financial

Credit visk on cash and cash equivafonts, batances with bank and balance in investment is limited as funds ae generadly in invest mutual funds/ deg
institutions with high crcdit satings assigned by intetnational and domestic credit rating agencics. The Company's trade and other receivables are setively nronitored to review
credit wosthingss of the customers to ehoin credit terms are granted and also avoid significant concentrations of credit risks. The ageing of Irade reccivables has been disclosed in Note

9

110} Liguidity risk .
Liquictity visk is the risk that the Company will ioe in meeting its obligations associated with its financial libifitics. The Company’s approsch in munaging liquidity is o easwre that it
will have sufficient funds to meet its labitities when due without incurring unaceeptable fusses. Tn doing this, munugement considers buth nanmal und stessed conditions. The Company

mainined o cautious liguidity stategy, with a positive cash balance thioughout the yew
The Company regulaly monitors the rolling forecasts to ensure it has satticient cash on an an-going basis 1o meet operational needs. Any short tenm surplus cash generated, over and
ubove the amount required for wirking capital 1y t und uther uf ional requi s, is retained as cash and cosh equivalents (to the extent required)

The following table shows the maturity analysis of the Company's financial Hiubilitics based on contractually agreed undiscomnied cash fows along with its canying value as at the

Ralanve Sheet date
Abrelt 33, 2043

Contractual More than | year Total Carrying Amount

Particulars
cash flows

1 year.or fess
Lizbilities
Trade payables 34,018,078 B 34,818,078
Short tenm borrowings 327,605,708 - 327,605,708
Other tinancial linbilities 131,812,435 - 131,812,438

493,436,221 - 493,436,221

The matus ity anafysis of the Company’s kease Habifitics bused on coniraetually ag ced undiscounted cush flows is given in note 36.

March 31, 2021
Buarticalars Contractust  Mare thun [ year Total Currying Ainnunt

cash Tows

§ year or fuss

Liabilities

Trude puyables 34,991,945 - 34,991,945
Shoit teem borrowings §37,598112 - 157,508,112
Other financial liabilitics §44,310,796 - 144,310,796

336,900,853 - 336.900,853




EXIDE LECLANCHE ENERGY PRIVATE LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2022
Amnunis (n Ingian Rupee

39

Al

B.

Retuted Purly Disclusure:
B Particulars of related partivs ¢

Where control exists

Enterprise / Tndh iduals having a divect or indireet controf over the Company

LIEC Holdings SA, Switzerland - Ultimaie Halding Company

Exide Industrics Limnited, India - Holding Company {EIL}

Enterprise / Individuals having signiticant inlluence aver the Company

feclanche S A, Switeetland (1.SA}

Faterprises under comuion egntrol

Exide Life Insorance Company Limited (ELI} (ll 31 December 2021}

Exide Encrgy Solutivns Limited (RE

Others

Key Management Persoaned

fv. Gautam Chatfegee. Directon (LH 01 May 2021)
Mr. Subir Chakraberty, Directar

Mr. Arun Mittal, Dircctor

Mr. Asish Kumar Mukherjee. Direcier {w ¢. 701 May 2021}
Mr. f{ubert Anpleys, Ditector

Mr. Surin Shailesh Kapadia, Divectors

Ms. Mona Ninad Desal, Directars

Mr. Stefun Louis, Chief Executive Ohicer

Mr. Rakesk Poddar, Chief Financial Officer

Ms. Divya Agarwal, Company Sceretary

P

i) Dctails of trunsrctivas enteved ¢

S{wee I 24 Murch 2022)

Purticulars Enterprisefindividuais Enterprise/ Enterprises Key Futal
having direct or fudivect Individuals having | under common § Management
contral significant influence condral Persunncl
aver the Company
Transuction Value Transaction Volue Transaction Transaction Trensaction
Value Value Vilue
tssue of share capital {{ncluding shsre premivm)
- Bl 849,999,490 « - 849,999.9%
(663,480,000 “ » (663.480.,000)
Payhient of fcase rongals {ncluding tages thereoh)
~ER. 33,424,608 . . - 33,424,608
(33.424,608 . - {33.424.608)
{Sake of goods
- BiL 4.971,142 - B . 4,971,112
- LSA B 804,663 - - B04.663
- (407,047}, - (407.047)
Reimbursement of Expenses reecived
- BESL B 2,624,037 » 2,624,037
-18A - . - B .
- (216,978}, B B {216978)
Purchuses of goods including vaw-muterial & Capex
-EIL » - . - -
(16.872,183); - N . {16,872.183)
-LSA . . E » .
B {5.064,796}] > (5.064,796)
Services recelved
< kLl . . 2,241,232 B 2,291,232
. - (1,902,645) - {1,902,645)
- EIL §1,366 - - E 51,566
Purchase uf property, plant & cquipment
- GiL R85,580 - - “ 8RS580
Remuncration
- Short-term cmployee benefits {including sitting fee) « ~ “ 35,733,496 35,733,496
- « - {34,917,938) (34,917,938}
- Post reticoment benelits® > . - 2,294,664 2,291,664
- . . {2,224,491) 12,224,491}

* Post cotisument bunetits does nut include aceruals fin defined beactit plan.
Transaction amourt disclosed above are inclusive of lax, wherever applicable

"\»
¥, AR
F0 oS

Figurcs for the previous year are in brackets

St

e e




EXIDE LECLANCHE ENERGY PRIVATE LIMITED
NOTES TO FINANC
Amounts in Indiga Rupees

16y Deralls af hakmees ausuanding:

TATEMENTS FOR THE YEAR £NDED 3 MARCH 2022

Particulars

March 31,2022

NMuarch 3§, 2021

Bulynee Quistandiog

Rulance Oufstumding

Trade puyabic
-ElL
-LSA

Trade receivables
- L

Reimbursement recoverable
- EESL

Advanees recelved
-LsA

Remuncration payable to KMP
- Short-teum employee benctits

56,692

3,836,432

2,624,837

186,220

9310413

16,872,183
7.198.928

8.820,0¢0

Terrms and conditions of transuctivns with related parties

The purcha

and services from related pardics are made on erms cquivatent ta dhose that prev.

in an’s fength

@ balnees at dic yewr-ond we

unsecuied apd interest free und settlement occwrs in casl There have been no guaratees provideil m received tor any teluted party ieceivables or payables. Assessinesl for
irpairment of any 1eceivable balarces from yelned party is undertaken cach financial year through examining the {inancial position of the selated party and the maiket in

which the wehied party operates,

oot

70 AckS

5




EXIDE LECLANCHE ENERGY PRIVATE LIMITED

NOTES TO FENANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2022

Amounts fre Indian Rupees

AU Anulytical Ratios

Purtivelars

Refereace

Reusun fue chunge i change move thaa 25%

A, Ukerent Rutiv
Lurient Assuls i}
Curreat Liabilities (b

B. Return or Equity Ratie
i'rotit tor the year {a)

Averay shirvinlders vquity (I
Opening Towl cquity f¢)
Closing Totad ety ()

. Inventory turnover ratin
Cest of gouds sold ta}
Average Iveneny (h)
Opening inventory ()
Clasing iwvertoey {d}

13, Trade Recelvables turaover ratia
o Opertions (Nef) (i)
e Reveivitbles (b)

Tiude Reccivables te)

psing Trade Roceivabies ()

g

£. Trade payables turnuver ratiy
Tutal Purchises (Not) (4}

Average Trade Payables (b1
Opening Trirde Fayashles 1e)
Closing Trade Pyvables (d)

¥, Net capital turnyver rutle
rsn By Operations (Nefd (ay
g Capital {b)

et Assets fe)

Cutrert Liabifitics (d}

G. Nut profit ratio
Profic for the yeas aftes taxes fa)
Revesue fiom Operations (Ney ()

H. Rotiern on Tipivgd erpluved
Larnings Before futorest and 1k )
Capital Emgloyed (b

Kot Wonh {e)

Deferred Tax Liahility ()

Total debt snd ruse fisbilites ()

1. Debt-Equity Rutio
Tolal deht meluding fease huhibites (i)
Starcholler’s Tquity (0}

. Debt Service Coverape Ratlp
Eurnings aviluble for debt Seevicota)
Net Profi adter rexes (D)

Nows casli expenses {c §

Finance cost ()

Dl Service f2)

fiterest Payments (1)

Lease Paywents ()

K. Return on investment
Net gain on investinenls {(3)
Avetuge vost of investaras (hi

Lty

/)

b= e dp2

(et

b= (emdl)

(ufhy

b edi

{af}

b=iv-dpd

{afb)

b= et

{aity

{a/t)

tb=ctdwe)

{aib}

(alt)
w=btcrd)

{e=Fry

{u/h}

134

XE$#

$EY fer 5

i L

77.35%

&

< A

IR Eal

x

e

R

49 53

R RS AN

pasgthavead s been ads eesely impaceed

e (o ncreise in opeidional losses during the year, e retwa on cquity
been adversely impacted

e Covapany hus buili stock towards the 2l of the yrar post capitalisution;
sufes in coming yeu, leding

o Tishisn-ion praject i anticipatisn of hugh
o invicase 0 e seid ratio. Past such capitafisation. the opeatious has just
Lsatied thaelre fowe cost of goods sold

iy change v atio is muinly is maindy due to mcremeata) sakes and]

receivithles

T bas deen increase o pucchases of mataiizls gootds post capitalisation
o3 dau e project leading o incraase ke said b

e capital twnever ratio base improved mainly becadse on incrementad]

b 3 emnpar el o dast year

Mot profit ralio have hgeoved maioly bocause on inoremental siles s
rvR I Lo Rast yea

4 10 ncrenve fn operational fessoy during the yeat (e retum ue ¢apiind

Thse 1o erease in opaational losses duling e yonr: dae debt servi
ot reio hus beea idvessely impected

Aureh 31, 3028 ¥ Niireh 36, 2021 | % Varfanse

134 L
-10.20% ~10.772
048 35
2.57 RS
1487 B 38
1ev 0.23
29 1602)
REE S0 o7 3G
1952% 15.76%
(6,72}, 14.48)

3 I5% 3.73%

oo,
%ﬁgﬁi}?g“
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The Company is nof liable to tncur any Corporate Soctal Responsibility (CSR) expenditure as per the requirements of Section 135 of the Companies
Act, 2013. Accordingly, no expenditure on CSR activities has been incurred by the Company during the year

No funds have been advanced or loaned or invested (cither from borrowed funds or share premium or any other sources or kind of funds) by the
Company to or in any other person(s} or entity(ies), including foreign entities ("Intermediaries™) with the understanding, whether recorded in writing
or otherwise, that the Intevmediary shall fend or invest in party identified by or on bebalf of the Company (Ultimate Beneficiaries). The Company has
not reccived any fund from any party(s) (Funding Party) with the understanding that the Company shall whether, directly or indirectly lend or invest in
other persons or entities identified by or on behalf of the funding party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behal( of the Ultimate Beneficiaries.

Capital Management

The Company's objective when managing capital {defined as net debt and equity) is to safeguard the Company's ability to continue as a going concem
in order to provide returns to sharcholders and benefit for other stakeholders, while protecting and strengthening the balance sheet through the
appropriate balance of debt and cquity funding. The Company manages its capital structure and makes adjustments (o it, in light of changes to
economic conditions and strategic objectives of the Company.

As per our report of even date.

For BSR & Co. LLP For and on behalf of Board of Directors of
M}WW{J Avenuntants Exide Leclanche Energy Private Limited
Firm Registration Number: 101248W/W-100022 CIN: U74999GJ2018PTC 104468
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