






CSE Solar Sunpark Tamilnadu Private Limited

Statement of Profit and Loss for the year ended 31 March 2023
(All amounts in INR, unless otherwise stated)

Particulars Amount

A Equity Share Capital

Balance as at 31 March 2021 4,34,49,890                  
Changes in equity share capital during the year (Additional Issue of Equity Shares) 91,54,840                     

Balance as at 31 March 2022 5,26,04,730                  

Changes in equity share capital during the year (Additional Issue of Equity Shares) -                               

Balance as at 31 March 2023 5,26,04,730                  

B Other Equity

 Particulars  Securities Premium  Retained earnings  Total 

Balance as at 31 March 2021                        35,54,69,098                    (1,05,05,175)                 34,49,63,923 

Profit/(Loss) for the year                                         -                      (1,84,45,219) (1,84,45,219)                

Premium on shares Issued                          7,32,38,720  - 7,32,38,720                  

Balance as at 31 March 2022                        42,87,07,818                    (2,89,50,394)                 39,97,57,424 

Profit/(Loss) for the year                                         -                            3,12,032                        3,12,032 

Premium on shares Issued                                         -                                       -                                    -   

Balance as at 31 March, 2023                        42,87,07,818                    (2,86,38,362)                 40,00,69,456 

Notes :

Description of the nature and purposes of other equity:

For Bhuta Shah & Co LLP For and on behalf of the Board of Directors
Chartered Accountants CSE Solar Sunpark Tamilnadu Private Limited
Firm Registration No.101474W / W100100 CIN: U40106MH2018PTC315868

Atul Gala Namit Sharma Vikash Agarwal
Partner Director Director
Membership No. 048650 (DIN: 07666354) (DIN: 08453328)

Mumbai, 27 April 2023 Mumbai, 27 April 2023

(i) Security premium: Securities Premium is used to record the premium on issue of shares and is utilised in accordance with the 
provisions of the Companies Act, 2013.

(ii) Retained earnings: Retained earnings represents profits remaining after all approprations. This is free reserve and can be used for 
distribution of profits.



CSE Solar Sunpark Tamilnadu Private Limited

Statement of Cash Flow for the year ended 31 March 2023
(All amounts in INR, unless otherwise stated)

A. Cash flow from operating activities

Profit /(Loss) before tax 3,12,032                      (2,81,05,074)           

Adjustments for:
Interest on Fixed Deposits (26,88,363)                   (26,75,985)              

Finance costs 10,34,07,491               11,77,72,318          

Depreciation 5,76,75,163                 5,12,04,023            

Operating profit before working capital changes 15,87,06,323               13,81,95,282          

Adjustments for net changes in working capital :
(Increase)/Decrease in other current assets 25,47,13,340               (25,56,39,360)         

(Increase)/Decrease in other non-current assets 1,13,21,763                 (14,78,590)              

(Increase)/Decrease in other financial assets (63,07,639)                   (2,72,86,045)           

(Increase)/Decrease in bank balances other than cash and cash equivalents (12,49,852)                   25,50,923               

(Increase)/Decrease in Receivables 10,73,594                    1,42,73,309            

Increase/(Decrease) in trade payables (9,44,528)                     55,11,510               

Increase/(Decrease) in other current liabilities 4,04,52,854                 3,80,377                 

Increase/(Decrease) in other financial liabilities 1,74,27,439                 (6,40,71,915)           

Net Decrease  in working capital 31,64,86,970               (32,57,59,791)         

Cash generated/(used in) from operating activities 47,51,93,293               (18,75,64,509)         
Less: taxes paid (net of refund) -                               (8,16,630)                

Net cash generated from/(used in) operating activities  (A) 47,51,93,293               (18,83,81,139)         

B. Cash flow from investing activities :

Purchase of property plant and equipment (31,43,93,842)              (2,50,49,335)           

Net cash generated (used in) investing activities  (B) (31,43,93,842)              (2,50,49,335)           

C. Cash flow from financing activities :

Proceeds from issue of equity shares -                               91,54,840               

Security Premium received on issue of New Equity Shares -                               7,32,38,720            

Proceeds/(Repayment) of Long Term Borrowings (2,75,59,761)                23,20,20,335          

Proceeds/(Repayment) of Short Term Borrowings 14,06,124                    

Interest on Fixed Deposits 26,88,363                    26,75,985               

Interest and finance charges paid (10,34,07,491)              (11,77,72,318)         

Net cash generated from financing activities  (C) (12,68,72,765)              19,93,17,562          

Net increase in cash and cash equivalents  (A) + (B) + (C) 3,39,26,686                 (1,41,12,912)           

Cash and cash equivalents at the beginning of the year 1,26,17,427                 2,67,30,339            

Cash and cash equivalents at the end of the year 4,65,44,113                 1,26,17,426            

Cash and Cash Equivalents (Refer Note 6)

Balance with Banks - in Current Accounts 4,65,44,113                 1,26,17,427            

4,65,44,113                 1,26,17,427            

Notes :

1

2

Particulars As at 1st April 2022 Net Cash flows Others
As at

31st March, 2023

Borrowings- Non current           1,15,46,31,346       2,92,16,363                 (5,67,76,124) 1,12,70,71,585            

Borrowings- Current                5,53,70,000      (5,53,70,000) 5,67,76,124                  5,67,76,124                 

Particulars As at 1st April 2021 Net Cash flows Others
As at

31st March, 2022

Borrowings- Non current              95,36,46,012     25,63,55,334                 (5,53,70,000) 1,15,46,31,346            

Borrowings- Current                2,43,35,000      (2,43,35,000) 5,53,70,000                  5,53,70,000                 

For Bhuta Shah & Co LLP For and on behalf of the Board of Directors

Chartered Accountants CSE Solar Sunpark Tamilnadu Private Limited

Firm Registration No.101474W / W100100 CIN: U40106MH2018PTC315868

Atul Gala Namit Sharma Vikash Agarwal

Partner Director Director

Membership No. 048650 (DIN: 07666354) (DIN: 08453328)

Mumbai, 27 April 2023 Mumbai, 27 April 2023

Disclosure of changes in liabilities arising from financing activities, including both changes arising from cash flows and non-cash changes under Para 44A as

set out in Ind AS 7 “Statement of Cash flows” under Companies (Indian Accounting Standards) Rules, 2017 (as amended) is as under.

Particulars  31 March 2023  31 March 2022 

The Statement of cash flow has been prepared under the "Indirect Method" as set out in Ind AS - 7 "Statement of Cash Flow" specified under section 133 of

the Companies Act, 2013.















CSE Solar Sunpark Tamilnadu Private Limited
Notes forming part of the financial statements
(All amounts in INR, unless otherwise stated)

3 Property, Plant and Equipment

No. Particulars Land - Freehold Solar Power Plants
 Capital Work In 

Progress 
 Total 

a. Cost 
(i) of Owned Assets

at 31 March 2021 3,84,35,442            1,27,96,88,677              -                              1,31,81,24,119        
Additions 63,85,598               -                                 2,58,42,616                3,22,28,214             
Disposals (71,78,880)              -                                 -                              (71,78,880)               

at 31 March 2022 3,76,42,160            1,27,96,88,677              2,58,42,616                1,34,31,73,453        
Additions 1,08,635                 34,01,27,823                 31,42,85,207              65,45,21,665           
Disposals -                          -                                 (34,01,27,823)             (34,01,27,823)          

at 31 March 2023 3,77,50,795            1,61,98,16,500              -                              1,65,75,67,295        

b. Depreciation and amortisation
(i) on Owned Assets

at 31 March 2021 -                          4,03,89,078                   -                              4,03,89,078             
Charge for the year -                          5,12,04,023                   -                              5,12,04,023             
Disposals / Adjustments -                          -                                 -                              -                           

at 31 March 2022 -                          9,15,93,101                   -                              9,15,93,101             
Charge for the year -                          5,76,75,163                   -                              5,76,75,163             
Disposals / Adjustments -                          -                                 -                              -                           

at 31 March 2023 -                          14,92,68,264                 -                              14,92,68,264           

Net Block

at 31 March 2022 3,76,42,160            1,18,80,95,576              2,58,42,616                1,25,15,80,352        

at 31 March 2023 3,77,50,795            1,47,05,48,236              -                              1,50,82,99,031        

Notes: (i) Refer footnote to note 12.1 for security/charges created on property, plant and equipment.

(i)  Capital-Work-in Progress (CWIP) 
(a) For Capital-work-in progress, following ageing schedule shall be given: CWIP aging schedule as on 31 March 2023

Less than 1 year  1-2 years 2-3 years More than 3 years

Projects in progress                              -                                      -                                   -                                -   
Projects  temporarily suspended                             -                                      -                                   -                                -   

                            -                                      -                                   -                                -   

(b) For Capital-work-in progress, following ageing schedule shall be given: CWIP aging schedule as on 31 March 2022

Less than 1 year  1-2 years 2-3 years More than 3 years
Projects in progress              2,58,42,616                                    -                                   -                                -   
Projects  temporarily suspended                             -                                      -                                   -                                -   

            2,58,42,616                                    -                                   -                                -   

CWIP  
Amount in CWIP for a period of

CWIP  
Amount in CWIP for a period of















CSE Solar Sunpark Tamilnadu Private Limited

Notes forming part of the financial statements

(All amounts in INR, unless otherwise stated)

27. Financial Instruments

a. Capital Management

Net Debt and Equity is given in the table below:

31 March 2023 31 March 2022
Total shareholders' equity 45,26,74,186           45,23,62,154           

Net debt
Long term debt (including current portion of long term debt) 1,18,38,47,709        1,21,00,01,346        
Less: 
Cash and bank balances 12,36,18,545           8,84,42,007             
Net debt 1,06,02,29,164        1,12,15,59,340        
Total Capital employed 1,51,29,03,350        1,57,39,21,494        

b. Financial Risk Management

 A.  Market risk management

(i) Interest rate risk management

The Company’s Board of Directors has overall responsibility for the establishment and oversight of the Company’srisk management
framework.

The Company’s risk management policies are established to identify and analyse the risks faced by the Company, to set appropriate
risk limits and controls and to monitor risks. Risk management policies and systems are reviewed regularly to reflect changes in market
conditions and the Company’s activities.

The Company’s Board of Directors has overall responsibility for the establishment and oversight of the Company’s risk management
framework.

The Company’s risk management policies are established to identify and analyse the risks faced by the Company, to set appropriate
risk limits and controls and to monitor risks. 
In the course of its business, the Company is exposed to certain financial risks namely credit risk, interest risk, currency risk & liquidity
risk. Risk management policies and systems are reviewed regularly to reflect changes in market conditions and the Company’s
activities.

Market risk is the risk that changes in market prices – such as interest rates etc. could affect the Company’s income or the value of its
holdings of financial instruments. Market risk is attributable to all market risk sensitive financial instruments including foreign currency
receivables and payables . The Company is exposed to market risk primarily related to foreign exchange rate risk. The objective of
market risk management is to manage and control market risk exposures within acceptable parameters, while maximising the return.

The Company uses a mix of cash and borrowings to manage the liquidity & fund requirements of its day-to-day operations. Further,
certain interest bearing liabilities carry variable interest rates.



CSE Solar Sunpark Tamilnadu Private Limited

Notes forming part of the financial statements

(All amounts in INR, unless otherwise stated)

(ii) Interest rate risk sensitivity

100 bps increase 100 bps decrease 100 bps increase 100 bps decrease
Interest expense on loan            11,09,083             (11,09,083)                 10,31,454               (10,31,454)
Effect on profit/(loss) before tax           (11,09,083)               11,09,083                (10,31,454)                 10,31,454 

B. Credit risk management

(i) Trade Receivables

There are no expected credit loss provision for trade receivables as at 31 March 2023 and 31 March 2022.

b. Cash and cash equivalents and Other bank balances

The carrying amounts of financial assets represent the maximum credit risk exposure.

Exposure to Credit Risk 31 March 2023 31 March 2022

Financial risk for which loss allowance is 

measured using 12 months

Expected Credit Losses (ECL)

Cash & cash equivalent 4,65,44,113             1,26,17,427            
Bank balances other than cash and cash equivalents 7,70,74,432             7,58,24,580            
Other financial current assets 10,31,53,093           9,68,45,454            
Total 22,67,71,638           18,52,87,461           

Financial risk for which loss allowance is 

measured using Lifetime

Expected Credit Losses (ECL)

Trade receivables -                           -                          

The sensitivity analysis below have been determined based on exposure to interest rates on borrowings at the end of the reporting date
and the stipulated change taking place at the beginning of the financial year and held constant throughout the reporting date in case of
borrowings that have floating rates.

If the interest rates had been 50 basis points higher or lower and all the other variables were held constant, the effect on interest
expense for the respective financial years and consequent effect on Company’s profit in that financial year would have been as below:

As at 31 March 2023 As at 31 March 2022Particulars

The Company applies the simplified approach to provide for expected credit losses prescribed by Ind AS 109, which permits the use of

the lifetime expected loss provision for all trade receivables. The Company has computed expected credit losses based on a provision

matrix which uses historical credit loss experience of the Company. Forward-looking information (including macro economic

information) has been incorporated into the determination of expected credit losses.

In respect of other financial assets, the maximum exposure to credit risk at the end of the reporting period is the carrying amount of 
each class of financial assets.

The Company held cash and cash equivalents and other bank balances of Rs 12,36,18,545 at March 31, 2023 (March 31, 2022: 
Rs.8,84,42,007. The cash and cash equivalents are held with bank and financial institution counterparties with good credit ratings.

Credit Risk refers to the risk that a counterparty will default on its contractual obligations resulting in financial loss to the Company. The
Company has adopted a policy of only dealing with creditworthy counterparties and obtaining sufficient collateral, where appropriate, as
a means of mitigating the risk of financial loss from defaults. The Company’s exposure are continuously monitored.

Single customer dependency is a material risk. However, the Company has a definitive agreement which will compensate it for loss



CSE Solar Sunpark Tamilnadu Private Limited

Notes forming part of the financial statements

(All amounts in INR, unless otherwise stated)

B. Liquidity risk:

Maturity profile of financial liabilities

Particulars Less than 1 year 1 to 5 years More than 5 years Total

As on 31 March 2023
Term loan 5,67,76,124        26,08,64,933         67,32,25,640           99,08,66,697           
External Commercial Borrowings -                      -                        19,29,81,012           19,29,81,012           
Trade payables 56,14,252           -                        -                           56,14,252                
Other financial liabilities 5,88,47,759        -                        -                           5,88,47,759             
Total 12,12,38,135      26,08,64,933         86,62,06,652           1,24,83,09,720        

As on 31 March 2022
Term loan 5,53,70,000        28,66,26,000         67,50,24,334           1,01,70,20,334        
External Commercial Borrowings -                      19,29,81,012           19,29,81,012           
Trade payables 65,58,779           -                        -                           65,58,779                
Other financial liabilities 4,14,20,321        -                        -                           4,14,20,321             
Total 10,33,49,100      28,66,26,000         86,80,05,346           1,25,79,80,446        

Maturity profile of financial assets
The table below provide details regarding the contractual maturities of financial assets at the reporting date

Particulars Less than 1 year 1 to 5 years More than 5 years Total

As on 31 March 2023
Cash and cash equivalents 4,65,44,113        -                        -                           4,65,44,113             
Bank balances other than cash and cash equivalents 7,70,74,432        -                        -                           7,70,74,432             
Trade Receivables -                      -                        -                           -                          
Other financial assets 1,91,53,093        8,40,00,000           -                           10,31,53,093           
Total 14,27,71,638      8,40,00,000           -                           22,67,71,638           

As on 31 March 2022
Cash and cash equivalents 1,26,17,427        -                        -                           1,26,17,427             
Bank balances other than cash and cash equivalents 7,58,24,580        -                        -                           7,58,24,580             
Trade Receivables 10,73,594           -                        -                           10,73,594                
Other financial assets 1,88,45,454        7,80,00,000          -                           9,68,45,454             
Total 10,83,61,055      7,80,00,000           -                           18,63,61,055           

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its financial liabilities that are

settled by delivering cash or another financial asset. The responsibility for liquidity risk management rests with the Board of Directors,

which has established an appropriate liquidity risk management framework for the management of the Company’s short-term, medium-

term and long-term funding and liquidity management requirements. The Company manages liquidity risk by maintaining adequate

reserves, banking facilities and reserve borrowing facilities, by continuously monitoring forecast and actual cash flows, and by matching

the maturity profiles of financial assets and liabilities.

The table below provides details regarding the remaining contractual maturities of financial liabilities at the reporting date based on
contractual undiscounted payments



CSE Solar Sunpark Tamilnadu Private Limited

Notes forming part of the financial statements

(All amounts in INR, unless otherwise stated)

27: Financial Instrument (Continued )

Fair values Measurement

A. Accounting classification and fair values  

Fair value 

through 

profit and 

loss

Fair value 

through other 

comprehensive 

income

Amortised cost Total Level 1 Level 2 Level 3 Total

Current Financial assets 

Trade receivables                -                            -                           -                         -                  -                          -                           -                          -   

Cash and cash equivalents                -                            -            4,65,44,113        4,65,44,113                -           4,65,44,113                         -           4,65,44,113 

Bank balances other than cash and 

cash equivalents

         7,70,74,432        7,70,74,432         7,70,74,432                         -           7,70,74,432 

Other current financial assets                -                            -          10,31,53,093      10,31,53,093                -         10,31,53,093                         -         10,31,53,093 

               -                            -          22,67,71,638      22,67,71,638                -         22,67,71,638                         -         22,67,71,638 

Non Current Financial liabilities

Borrowings                -                            -       1,12,70,71,585   1,12,70,71,585                -      1,12,70,71,585                         -      1,12,70,71,585 

                        -                          -   

Current Financial liabilities                         -                          -   

Borrowings                -                            -   5,67,76,124               5,67,76,124                -           5,67,76,124                         -           5,67,76,124 

Trade payables                -                            -   56,14,252                     56,14,252 -                        56,14,252                         -              56,14,252 

Other Financial Liabilities 5,88,47,759               5,88,47,759         5,88,47,759                         -           5,88,47,759 

               -                            -       1,24,83,09,720   1,24,83,09,720                -      1,24,83,09,720                         -      1,24,83,09,720 

Fair value 

through 

profit and 

loss

Fair value 

through other 

comprehensive 

income

Amortised cost Total Level 1 Level 2 Level 3 Total

Current Financial assets 

Trade receivables             10,73,594           10,73,594                -              10,73,594                         -              10,73,594 

Cash and cash equivalents                -                            -            1,26,17,427        1,26,17,427                -           1,26,17,427                         -           1,26,17,427 

Bank balances other than cash and 

cash equivalents

               -                            -            7,58,24,580        7,58,24,580                -           7,58,24,580                         -           7,58,24,580 

Other current financial assets          9,68,45,454        9,68,45,454         9,68,45,454                         -           9,68,45,454 

               -                            -          18,63,61,055      18,63,61,055                -         18,63,61,055                         -         18,63,61,055 

Non Current Financial liabilities

Borrowings                -                            -       1,15,46,31,346   1,15,46,31,346                -      1,15,46,31,346                         -      1,15,46,31,346 

Current Financial liabilities 

Borrowings                -                            -   5,53,70,000               5,53,70,000                -           5,53,70,000         5,53,70,000 

Trade payables                -                            -   65,58,779                     65,58,779 -                        65,58,779                         -              65,58,779 

Other Financial Liabilities                -                            -   4,14,20,321               4,14,20,321 -                     4,14,20,321                         -           4,14,20,321 

               -                            -       1,25,79,80,446   1,25,79,80,446    1,25,79,80,446    1,25,79,80,446 

B. Fair value hierarchy

The following table shows the carrying amounts and fair values of financial assets and financial liabilities, including their levels in the fair value hierarchy for financial instruments

measured at fair value. It does not include fair value information for financial assets and financial liabilities not measured at fair value if the carrying amount is a reasonable

approximation of fair value.

Particulars
As at 31 March 2023

Fair value Fair value

Level 2: The fair value of financial instruments that are not traded in an active market is determined using valuation techniques which maximize the use of observable market data

and rely as little as possible on entity specific estimates. If all significant inputs required to fair value an instrument are observable, the instrument is included in level 2.

Level 3: If one or more of the significant inputs is not based on observable market data, the instrument is included in level. This is the case for unlisted equity securities included in

level 3.

Fair value Fair value
Particulars

As at 31 March 2022

Ind AS 107, ‘Financial Instrument - Disclosure’ requires classification of the valuation method of financial instruments measured at fair value in the Balance Sheet, using a three

level fair-value-hierarchy (which reflects the significance of inputs used in the measurements). The hierarchy gives the highest priority to un-adjusted quoted prices in active

markets for identical assets or liabilities (Level 1 measurements) and lowest priority to un-observable inputs (Level 3 measurements). The three levels of the fair-value-hierarchy

under Ind AS 107 are described below:

Level 1: Level 1 hierarchy includes financial instruments measured using quoted prices.
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