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INDEPENDENT AURBUPOR'S REPORTTO THE MEMBERSOF
CHLORIDE INTERNATIONAL LIBITED

We have audited the accompanying financial statements of Chloride International Umited, which
comprise the Balance Sheet as at 31% March 2023, the Statement of Profit and Loss, including the
statement of Other Comprehensive Income, the Cash Flow Statement and the Statement of changes
in Equity for the year then ended, and notes to the financial statements including a summary of
significant accounting policies and other explanatory information {collectively referred {o as
‘Financial Statements’).

In our opinion and to the best of our information and according to the explanations given to us, the
atoresaid standalone financial statements give the information required by the Companies Act
2013, in the manner so required and give a true and fair view in conformity with the Accounting
standards prescribed under section 133 of the Act read with the Companies {indian Accounting
Standards) Rules, 2015, as amended, {“ind AS”} and other accounting principles generally accepted
it India, of the state of affairs of the Company as at March 31, 2023 and its profit, total
comprehensive income, changes in equity and its cash flows far the year ended on that date.

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specilied under section
143{10) of the Companies Act, 2013. Qur responsibilities under those Standards are further
described in the Auditor's Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Fthics issued by the
Institute of Chartered Accountants of India (FICAI™) together with the ethical requirements that
are relevant to our audit of the financial statements under the provisions of the Companies Act,
2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the ICAL’s Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters

iKey Audit matters are those matters that, in our professional judgment, were of most significance
in our audit of the financial statements of the current period. These matters were addressed in the
context of our audit of the financial statements as a whole, and in forming our opinion thereon, and
we do not provide a separate opinion on these matlers.

We have determined that there are no key audil matters to communicate in our report
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Giher Information

The Company's Board of Director is responsible for the other information. The cther infermation
corptises the mflormalion indeded in the annual report, but does not include the financial
statements and our auditor's report thereon,

Our opinion on the financial statements does not cover the other Intormation and we do not
exprass any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the cther
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or knowledge obtained in the auditor otherwise appears 1o be materially
misstated. If based on the work we have performed, we conciude that there is a material
misstatement of this other information, we are required to report that fact. We have nothing to
report in this regard.

Responsibility of the Management and those charged with Governance for the Financial
Statements

The Company's Board of Directors is responsible for the matters stated in Section 134 (5] of the
Companies Act, 2013 ("the Act"} with respect to the preparation of these ind AS financial
statements that give a true and fair view of the financial position, financial performance including
other camprehensive income), cash flows and changes in equity of the Company in accordance
with accounting principles generally accepted in India, inciuding the Indian Accounting Standards
(ind AS) specified under section 133 of the Act, read with Rule 7 of the Companies {Accounts) Rules,
2014 and the Companies {Indian Accounting Standards) Rules, 2015, as amended.

This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irreguiarities; selection and application of appropriate accounting
poficies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial control that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Ind AS financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Director is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends
to liquidate the Company or io cease operations, or has no realistic alternate but to do so.

The Board of Directors is also responsible for overseeing the Company's financial reporting process.




Auditar's Responsibilivy for the Audit of the Financtal Statements

Our responsibility is to obtain reasonable assurance whether the financisl statements as a whole
are free from material misstatement, whether due te fraud or error, and to issue an auditor's report
that includes our opinion. Keasonable Assurance is high level of assurance, but Is not a guaranise
that an audit conducted in accordance with SAs will always detect a material misstalement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these financial statements.

As part of an audit in accordance with Standards on Auditing {'$As'), we exercise professional
judgment and maintain professional skepticism throughout the audit, We also;

s Identify and assess the risks of material risstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
ohtain audit evidence that is sufficient and apprapriate to provide a basis for aur opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for ane
resufting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, Under section 143{3)(i) of the Act, we
are also responsible for expressing our opinion on whether the company has adequate
internal financial controls system in place and the operating effectiveness of such controls.

s Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and refated disclosures made by management.

e Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. i we concfude that a material uncertainty exists, we
are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadeguate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However future events or conditions may cause the Company to cease to continue as a going
concern.

# Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the finandial statements represent the undetlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalvne financial statements that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user
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of the standalone {inancial statements may be influenced. We consider quantitative materiality and
quaiitative factors in i) planning the scope of our audit work and in evaluating the results of our
work; and (i1} to evalvate the c¢ffeet of any identified misstatements in the standalone financial
statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and tirning ol the gudit and sigoificant audii findings, including any signiticant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a staiement that we have complied with
relevant ethical requirements regarding independence; and to communicate with them all
refationships and other matiers that may reasonably be thought to bear on cur independence, and
where applicable, related safeguards.

From the matters cammunicated with those charged with governance, we determine those matters
that were of most significance in the audit of the financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor's report unless law or
regulation preciudes public disclosure about the matter or when, in extremely rare circumstances,
we determine that a matter should not be communicated in our report because the adverse
consequences of doing so would reasonably be expected to outwelgh the public interest benefits
of such communication.

Report on Other Legal and Regulatory Requirements

As required by the Companies {Auditor's Report) Order, 2020 ('the Order'), issued by the Ceniral
Government of India in terms of section 143 {11) of the Companies Act, 2013 {'the Act'}, we enclose
in the "Annexure-A" a statement on the matiers specified in paragraphs 3 and 4 of the said Order.

As required by Section 143 {3) of the Act, we report that:

a. we have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of cur audit;

b. inour opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books;

¢. the Balance Sheet, Statement of Profit and Loss inciuding the Statement of Other
Comprehensive Income, the Cash Flow Statement and the Statement of Changes in Equity
dealt with by this Report are in agreement with the books of account;

d. 1n our opinion, the aforesaid ind AS financial statement comply with the Indian Accounting
Standards specified undersection 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014, Companies (Indian Accounting Standards) Rules, 2016, as arnended;

e. On the basis of written representations recelved fram the directors as at March 31, 2023,
and taken on record by the Board of Directors, none of the directors is disqualified as at
March 31, 2023 from being appointed as a director in terms Section 164 {(2) of the Act;




f.

With regard to adequacy of internal financial control system over financial repotting over
the Company and operating effectiveness of such controls refer to our separate repoit in
"Annexure- B".

The Company has riot paid any remuneration to any of the directors and hence the
matters to be included in the Auditor's Report in accordance with the regquirements of
section 197(16}) are not applicable to the company.

Wwith respect to the other matters to be included in the Auditor's Report in accordance with
Rufe 11 of the Companies (Audit and Auditors} Rules, 2014, in our opinion and 1o the best
of information and according to the explanations given to us;

i} the management of the Company has confirmed that there is no pending litigation filed
by the Company or against the Company as al March 31, 2023,

it} the company did not have any long term contracts including derivative contracts for which
there were any material foreseeable losses.

iil) the clause relating to transfer of amounts required to be transferred to the Investors
Protection Fund is not applicabie to the Company.

iv) (a) The Management has represented that, to the best of its knowledge and belicl, other
than as disclosed in the note 2,24 to the Standalone Financial Statements, no funds (which are
material either individually or in the aggregate) have been advanced or loaned or invested
(either from borrowed funds or share premium or any other sources or kind of funds) by the
Company to or in any other person or entity, including Toreign entity (“Intermediaries”), with
the understanding. whether recorded in writing or otherwise, that the Intermediary shall,
whether, directly or indirectly lend or invest in other persons or entities identitied in any
manner whatsoever by or on behall of the Company (“Ultimate Beneficiaries™) ot provide
any guarantee, security or the like on behalf of the Ultimate Beneliciaries;

(b} The Management has represented, that, to the best of its knowledge and belief, no {unds
(which are material either individually or in the aggrepate) have been received by the
Company from any person or entity, inciuding foreign entity (“Funding Parties”). with the
understanding, whether recorded in writing or otherwise, that the Company shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficlaries™) or provide any
guaraniee, security or the Iike on behalf of the Ultimate Beneficiaries;

(¢) Based on the audit procedures thal have been considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11{e), as provided under (a) and (b)
above, contain any material misstatement.




vi) The isterim dividend declared and paid by the Company during the year and until the date
of this report is in compliance with Section 123 of the Act. The Company has not declared
any final dividend.

vil) Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining books of
account using accounting software which has a feature of vecording audit trail (edit log)
facility is applicable to the Company with effect from April 1. 2023, and accordingly.
reporting under Rule 11(g) of Companies (Audit and Auditors) Rules, 2014 is not applicable
for the financial year ended March 31, 2025,

For Surendra Didwarnda & Co.
Chartered Accaunionts
Firm Reg. No. 322745k

7, by oo

- {ﬁa 5. K. Didwania

Proprietor
Membership No. 56954
Place : Kolkata
Date : 28" day of April 2023
UDIN ; 23056954B3GTGYZ3 135




fv.

vi.

Annexure - A 1o the Auditors’ Report

The Anpexure referred to in Independent Auditors' Report to the members of the Company on
the Ind As financial statements for the year ended 31st, March, 2023, we report that;

a. The Company has maintained proper records showing full particufars including guantitative
details and situation of fied assets,

b, Alithe fixed assets of the Company were physically verified doring the year. As informed to
us no discrepancy was noticed on such verification during the pericd,

¢.  According to the information and explanations given 1o us all the immovable properties of
the Company are registerad in Company’s name,

d) The Company has not revalued any of its property, plant and equipment including rightof-use
assets) and intangible assets during the year.

e) No proceedings have been initiated during the year or are pending against the Company as at
March 31, 2023 for holding any benami property under the &enami Transactions (Prohibition)
Act, 1988 (as amendad in 2018} and rules made thereunder,

a) The Company did not have any physical stock at any time during the year and hence the
clauses related to physical verification and maintenarice of records of Inventory are not
applicable for the year.

h} The Company has not been sanctioned working capital limits in excess of ® 5 crore, in
aggregate, at any points of time during the vear, from banks or financial institutions on the basis
of security of current assets and hence reporting under clause 3(ii}{b) of the Order is not
applicable.

The company has granted an unsecured loan to a fellow subsidiary company covered in the
register maintained under section 189 of the Companies Act, 2013.

a. Al terms and conditions are as per the benefits of company and are not prejudicial to the
company’s interest,

b. Schedule of repayment of principal and interest has been stipulated and receipts are regular.

c. There is no such amount which is overdue more than 90 Days of above mentioned loan, The
unsecurad loan was fully received during the year and as at the yearend there no loan was
outstanding.

In respect of loans, investments, guarantees, and security all mandatory provisions of section
185 and 186 of the Companies Act, 2013 have been complied with.

The Company has not accepted any deposit from the public within the meaning of sections 73
of the Companies Act, 2013. Hence the relevant provisions are not applicable to the company.

As per information available and explanations given we are of the opinion provisions refating to
raaintenance of Cost records are not applicable to the Company. To the best of our knowledge
and as informed to us, the Central Government has not prescribed any Cost Audit under the Act.




vil.

wiil.

a. The Company has been regular in depositing undisputed statutory dues incuding Goods and
Service Tax, provident fund and employees’ state insurance, income tax, sales tax, duty of
customs, duty of excise, Value added tay, cess and ather statutory dues with the appropriate

alhorities.

b, According to the information and explanations given to us and the books and records
exarmined by us, Lthere are no undisputed amount payable in respect of Goods and Service Tax,
incorne tax, sales tax, service tax, duty of customs, duty of excise at 31 March, 2023 which
were ouistanding for period of more than six menths from the date they become payable.

c. According to the records of the Company, there is no amount in respect of Goods and Service
Tax, Sales tay, VAT or Cess heing disputed has not been deposited;

There were no fransactions relating to previously unrecorded income that have been
surrendered or disclosed as income during the vear In the tax assessments under the Income
Tax Act, 1961.

a. The Company has not taken any loan or other horrowings from any bank or financial
institutions, hence the clause relating default in repayment is not applicable to the Company.
The Company has not issued any Debentures,

b. The Company has not been declared wilful defaulter by any bank or financial institution or
government or any government authority,

¢. The Company has not taken any term loan during the year and there are no oytstanding term
lnans at the beginning of the year and hence, reporting under clause 3(ix}(c) of the Order is not
applicabte.

d. On an overall examination of the financial statements of the Company, funds raised on short-
term basis have, prima facie, not been used during the year for fong-term purposes by the
Company.

e. On an overall examination of the financial statements of the Company, the Company has not
taken any funds from any entity or person on acceunt of or to meet the obligations of its
subsidiaries.

f. The Company has not raised any ioans during the year and hence reporting on clause 3{x){f}
of the Order is not applicable.

a. The Company has not raised any money by way of initial public offer or further public offer
(including debt instruments} and term loan during the year. Accordingly provisions of paragraph
3({x) of the Order are not applicable to the Company.

b. During the year, the Company has not made any preferential allotment or private placement
of shares or convertible debentures (fully or partly or optionaily} and hence reporting under
clause 3(x}{b} of the Order is not applicable.




i,

xii.

xiii.

%lv,

XV.

*vl,

xvit,

xviil,

2. Based on the audit procedures performed and information and explanations given by the
management, we report that no fraud on by the Company or any fraud ori the Company by #s
officers/emplovees has been noticed or reported during the course of our audit,

h. No report under sub-section (12) of section 143 of the Companies Act has been filed in Form
AlT-4 as prescribed under rule 13 of Companies (Audlt and Auditors) Rules, 2014 with the
Central Government, during the year and upto the date of this report,

The Company Is not a Nidht Company and hence reporting under clause [xii) of the Orderis not
applicable.

As represented by the management provisions of sectica 177 and 188 of Companies Act’ 2013
were complied with in respact of all transacilons with related parties and the details of such
transactions have been disclosed vide noted to the Financial Statements as required by the
anplicahle accounting standards.

a. [n our opinion the Company has an adequate internal audit system commensurate with the
size and the nature of its business.

b. We have considered, the internal audit reparts for the year under audit, issued to the
Company during the year and tifl date, in determining the nature, timing and extent of our audit
procedures.

i our opinion during the year the Company has not entered into any non-cash transactions with
its Directors or persons connected with its directors. and hence provisions of section 192 of the
Companies Act, 2013 are not applicable to the Company.

a. As represented by the management the Company is not required to be registered under
section 45-1A of Reserve Bank of India Act, 1934,

b. In our opinion, there is no core investment company within the Group (as defined in the Core
Investrment Companies (Reserve Bank) Directions, 2016} and accordingly reporting under clause
3(xvi)id} of the Order is not applicable.

The Company has not incurred cash losses during the financial year covered by our audit and the
immediately preceding financial year,

There has been no rasignation of the statutary auditors of the Company during the year.




XK,

X,

On the basis of the financial ratios, ageing and expected dates of realisation of financial assets
and payvment of financial Habilities, other information accompanying the financial statements
and owr khowledge of the Board of Directors and Management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our attention,
which causas us to believe that sny material uncertainty exists as on the date of the audit report
indicating that Company is not capable of meeting its liabilities existing at the datg of balance
sheet as and when they fall due within a period of one year from the halance sheet date. We,
however, state that this (s not an assurance as o the future viability of the Campany. We further
state that our reporting is based on the facts up to the date of the audit report and we neithey
pive any guarantee nor any assurance that all iabilities faliing due within a period of one year
fromt the balance sheet date, will get discharged by the Company as and when they fall due.

The provisions of Corporate Social Responsibiiity (SR} are not applicable to the Company.
Accordingly, reporting under clause 3(xxj(a) t¢ (b} of the Order are not applicable to the
Company.

For Surendra Didwania & Co.
Chartered Accountants
Firm Reg. No. 322745E

L Y\ BN L e
St : & K. Didwania
: Proprietor

Membership No. 56854

Pace | Kolkata
Date : 28% day of April 2023
UDIN £ 23056834BGTGYZ3155




Annexure - B 1o the Auditors’ Report

Report on the Intersal Finandial Controls under Clause (i} of Sulrsection 3 of Section 143 of the Companies
Act, 2003 [“the Act”)

We have audited the internal financial contrels over financial reporting of Chioride International Limited
{(“the Company”) as of 31 March 2023 in conjunction with our audit of the standaione ind As statements of
the Company for the year ended on that date.

Managemaent’s Responsibility for [nternal Financial Contrals

The Company’s management is responsible for establishing and maintaining internal financial controls based
on the internal control over financial reporting criteria established by the Company considering the essential
components of internal controf stated in the Guidance Note on Audit of Internal Financial Controls aver
Financlal Reporting issued by the Institute of Chartered Accountants of india {'ICAY). These responsibifities
inciude the design, implementation and maintenance of adeguate internal financial controds that were
operating effectively for ensuring the orderly and effidient conduct of its business, including adherence to
company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable financial
informatlon, as required under the Companies Act, 2013,

Auditors’ Responsibitity

Our resnonsibility is to express an opinion on the Company's internat financlal controis over financial
reparting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Conirols over Financizl Reporting {the “Guidance Note") and the Standards on Auditing,
issued by ICA! and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent
applicable to an audit of internal financiat controls, both applicable to an audit of Internal Financtial Controtls
and, both issued by the Instituie of Chartered Aceountants of India. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasanable
assurance about whether adequate internal financial controls over financial reporting was established and
maintained and if such controfs operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adeguacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and aperating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor's judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained Is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls system over financial reporting.

dMeaning of Internai Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company’s internal
financial control over financial reporting includes those policies and procedures that (1) pertain to the

B

o




maintanance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that fransaciions are recorded
as pecessary to permit preparation of financial stateaments in accordance with generally accepted sccounting
grinciples, and that receipis and expenditures of the company are being made only in accordange with
authorisations of management and directors of the company; and {3) provide reasonable assurance
regarding prevention or timely detection of unauthorised scouisition, use, or disposition of the company's
assets that could have a material effect on the financial statements.

Inharent Limitations of imternal Financial Controls Qver Financial Regorting

Becawse of the inherent limitations of imernal financial controls over financial reporting, Incudlng the
possibility of collusion or improper management override of controls, material misstatements due {0 error
or fraud may occur and not be detected. Also, projections of any evaluation of the interna! finandal controls
over financial reporting to future periods are subject to the risk that the internal financial control over
financiat reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deterlorate.

Opinion

i our opinion, the Company has, in ali material respects, an adequate internal financial controls system over
financial reporting and such internal financigl controls over financial reporting were operating effectively as
at 31 March 2023, based on the Internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For Surendra Didwania & {o.
Chartered Accountants
Firm Reg. No. 322745E

SO TR
S, K. Didwania

Proprietor
Meambership No. 56954

Place : Kolkata
Date : 28" day of April 2023
URIN £ 23G56954BGTGYZ3155




CHEORIDE INTERNATIONAL LIMITED
BAIANOE SHEFT AS AT 3157 MARCH 2023

I} ASSEYS

MNof-current assets

Property Piant and Equipment
Financial assets

- Non-Cursent investrments

- Leng-term loans and advances

Cther Non-Current Assels
2} Current assets
financial assets
-~ Current investments
- Cash and cash equivalents
- Short-term loans and advances

TOTAL ASSETRS

EQUITY AND LIABILITIES
Equity

i}
1}

Equity Share capital
Other equity

2)  Liabilities

Current liabiliies

i} Financial llabiiities
- Other financial liabilities

TOTAL EQUITY AND LIABHITIES

Significant accounting policies
The accompanying notes are an integral part of the financial statements .

As per our report of even dale attached

Surendra Didwania & Co.
Firm Reg. Number: 322745 E

Chartered Accountants

¥ [
Y& Didwania
Proprietor
Membership No. 56354

Place : Kolkata
Date : April 28, 2023

{n Rupess Hundreds )

More no, Asar As at
March 31, 2023 Murch 33, 20231
z 3,18,817.55 3,24,569.89
3 116.00 11.0.00
4 1,760.00 1,760.00
5 2,213.88 2,208.19
& - 23,291.15
7 57,741.00 11,504.58
g - 3,00,000.00
3,80,642.03 6,63,843.81
g 45,000.00 45,000.00
10 2.97,137.34 6,17,333.26
11 38,505.29 1,510.55
38064243 6,63,843.81
1

For and on behalf of the Board of Directors

sdl~

Sublr Chakrahorty
Lirector
DIN - 80130864

S f

Arya Choudhary

Director
DIN - 08661845




CHLORIDE INMTERMATIONAL LIMNETED

STATENMENY OF PROMT AND LOSS FOR THE YEAR ENDED 15T MARCH 2023
{1 Rupees Hundraeds )

Particulars For the year ended For the year ended
Rote no. 3158 March 2023 21s1 Musgh 2023

i) INCOME:
Other income i FTABLEE o, /9508
Total lncome () 77,861.28 76,795.19

I} EXNPENSES
Cther exponse 14 1,564,210 1,685.21
Total expenses (B} 1,564.10 1,685.21
Hi}  Earnings before interast, Tax, depreciation and amortisation expenses {141 75,897.18 75,108.98
Depredation and amortisation expense 13 6,152.24 6,152.34
IV} Interest, depreciation and amortisation enpenses ﬁr.l?.?f?.’?.. §,152.34
Vi Profitf {loss) hefore tax (1H1V)} £9,744.84 68,357.64

Vi Tax expense

Current Tax is 15,090.86 14,800.00
Vil Profi for the year (V-VH) 54,653.83 54,157.64

WiH} Other comprehensive income [GOU)
Cther Comprehensive Income not to be reclassitied o profit or loss in subsequent periods
a} Re-Maasyrement gains/{losses) on defined benefi plans
income tax effect
b) Net (Loss)/ gain on equity securities accounted as Fair Value through OCI {(FVTOCH (net) -

Tetal other comprehensive income for the year (Vi)

Total comprahensive income for the year (WIT+VIH) 54,653.88 | E4,157.64
Faidup Equity Sharn Capital 45,000.00 45,000.00
Earnings per equity share - Basic and Oifuted 0.12 5.12

{Norninal value Rs 10/- per share)

significant Accounting Policies T
The accomparnying notes are an infegral part of the financial statements .

As per our report of even date attached For @nd on behalf of the Board of Directors

Surendra Didwarnia & Co.
Eirm Reg. Nurmber: 322745 £
Chartered Accountanis

sd /- sd /-

o Subir Chakraborty Arya choﬁdhaw
) ﬁd / Director Director
S i Didwania DIN - 00130854 DIN - 0BG61845

Proprietor
Membership No. 56854

Place : Kolkata
Rate : April 28, 2023




CHIORIDE INTERRATIONAL LIVITTED
CASH FLOW STATEMENT FOR THE YEAR ENDED 315¥ MARCH, 2023

{In Ruppos Hundrads §
PARTICULARS Yeor ended Year ended
Narch 31, 2023 vtarch 21, 2022

) Arrount * Amount B
Cash Flow frons operating activities
Wet Profit / Loss before taxation and extra ordinary items 68,744,814 68,957.64
Adjustern fnr
Deprecistion 6,152.24 6,152.34
Profit on Mutusl fund {G,786.12} {45502}
Gain on fair valve of investments it matual funds - {336.13)
Rent income {55,004,04] {55.004,04}
#rofit on sale of fixed assets - E
Interest Income {16,167.12) P {23,000.00)
Operating protit before working capital change - 1,564,110} (1,688.21)
Adjusted for :
Trade & other payabie 37,004.82 (2,943.41)
Cash generated from operation 35,440,772 {4,633.62)
Income Tax rafund / (#aid) 115,107,258} [314,810.58)
Cash Flow from operation before prior period & extra crdnary Hems B 201,333.44 [19,444.20)
Prior period & axtra grdinary items paid - -
Ret Cash from operating activities {A) 20,333.84 {19,444.20)
Cashi Flow from investing activities
Rent Received 55,G04.04 55,004,014
Sale of Fixed Assets 7 Investrents - -
{lavestment with} / Redemption of Mutual Fund 29,582.82 {22,50G0.00)
Short Term Loans and Advances 3,00,068.00 -
interest Received 16,167.12 21,060.00
Dividend received : )
Net Cash Flow from nvesting activities { 8) ) 4,60,752.98 53,504.04
Cash Flow from Financing activities
Divittend Paid {3,74,850.00) {40,500.00)
Interest Received / {Pakd}
Cash Flow from Firancing activities {3,74,850.00} {40,500.00)
Net increase/{decrease) In cash & cash equivalent 46,226.42 (6,440.16)
Cash & cash equivalent at the beginning 11,504.58 17,944.74
Cash & cash equivalent at the closing 57,741.00

As per aur report of even date attached

Surendra Didwania & {o.
Firm Reg. Number: 322745 E
Chartered Accountants

Sdli

§ &, Dldwania
Proprietor
Membarship No. 56954
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Date : April 28, 2023

For and un behatfl of the Board of Directors
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CHLORIDE INTERNATIONAL LHITED
MOTES 1O FINANCIAL STATERMENTS AS AT ARD FOR THE YEAR ENDED 33157 MARCH 2023

Corporate Information

The company is & 100 % Subsidiary Company of Exide industries Liraited 20d is incorporated under the provisions of
tha Compintes Act applicable in india. The registerad oflice of the company is located at Ddde House, 549E
Chowringhee Road, Kolkata, 700020, The Company is primarily engaged in trading activities.

Basis of preparation

These Tinancial sistements sre prepared in agosrdance with Indian Accouwstivg Stawdzrd (nd AG), under the historienl
cost vonivenlion on e secrual basls exerpy tor certaln Hnancial Insoramenes which are meastred ot fale valies, the
provisions of the Companies Act, 2013 {'the Act').

Effective April 1, 2016, the Company haes adopted sll the Ind AS standards and the adoption was carried out in
accordance with Ind AS 101 First time adoption of indian Accounting Standzrds, with Aprii 1, 2015 as the transition
date. The transition was carried out from Indian Accounting Principles generally accepted in India as prescribed under
Sertion 133 of the Act, read with Rule 7 of the Companies {Accounis) Rules, 2014 (IGAAP), which was the previcus
GAAP,

Estimates

The preparation of ike financial statements in conformity with Ind AS requires the management to make estimates,
jfudpments and assumptions, These estimates, judgients and assumptions affect the application of accounting
policies and the reparted amounts of assals and liabilities, the disclosures of contingent assets and Habilities at the
date of the firancial statements and reporied amounts of revenues and expenses during the poriod,

Significant accounting policies
Fair value measurement
The Company measures finandat instruments, such as, derivatives at fair value at each balance sheet date.

Fair vadue is the price that would be received to sell an asset or paid to translfer a liability in an orderly transaction
between market participants at the measurement date. The fair value measurgment is based on the presurmpiion Lhat
the transaction to sefl the asset or fransfer the Hability takes place sither:

(i} in the principal market for the asset or liability, or

{ii) In the absence of a principal market, in the most advantagoous market for the asset or hability

The principal of the most advantagecus market must be accessibie by the Company.

The fair value of an asset or a liability ts measured using the assumptions that market participants would use when
pricing the asset or lisbility, assuming that market participants act in their besl econcosic interasi,

A fair value measurement of 2 non-financial asset takes inta account a market participant’s ability to generate
etonomic benefits by using the asset in its highest snd bast use or by selling it to another market participant that
would use the ssset in its highest and best use.

The Company uses valuation techniques that are appropriate in the crcumstances and for which sufficient data are
available 10 measure fair value, maximising the use of refevant cbservabie inputs and minimising the use of
unohservable inpugs.

All assets and liabilities for which fair value i measured or disclosed in the financial staternents sre categorised within
the fair valse hierarchy, described as follows, based on the lowest level Input that is significant to the fair vahse
measrement as a whote:

{1} Level 1 - Quoted {unadjusted) market prices in active markets for identical assets or liabilities

(it} Laval 2 ~ Valuation techiniyues for which the lowest level input that is significant to the fair value measurement is
directly or indirectly observable

{iii) Level 3 — Valuation technigues for which the Jowest level input that is significant to the fair vatlue measurement is
urrobservable

i
i
H
H
H
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For assets and labilities that are recognised in the financiat ststements or a recurring basts, the Company determines
whethar transfers have otcwred betwoen lovels in the hieraschy by re-assessing categorisetion (based on the lowen
feved input that is significant to the fair value measurement as 2 whale) at the end of each reporling period.

fxternal valuers are involved for valuation of significant assets, such as properties and unguoted finaaciel assets, and
significant liabilitins, Involvement of external valuers is decided upon annually by the Masapement. Seleciion eriteria
inciude market knowladge, repulation, independence and whether professional standards are maintained, The
Management decides, after discussions with Lhe Company's external valuers, whicl valuation technigues and inpuls to
use Tor each case.

At each reporting date, the Management analyses the movemnents in the values of assets and lishilities which are
required to be remeasuared o re-zssessed as per the Company's atrounting policies. For this analysis, the
Managemaent verifies the major inpats applied in the latest valuation by agreeing the infermation in the valuation
carnputation to contracts and other relevant documents.

for the purpose of falr value disclosures, the Company has determined ciasses of assets and liabilities on the basis of
the nature, characteristics and risks of the asset or Hability and the level of the fair value hierarchy as explained above,

Revenue Recognition

Revenue is recognised 1o the extent that it is probable that the economic benefits will flow to the Company and the
revenue can be reliably measured, regardlass of whan the payment is being made. Revenue is measured st the fair
vaiue of the consideration received or receivable, taking into account contractually defincd terms of payment and
excluding taxes or duties collectssd on behalf of the government, The Company bas concluded that # is the principal in
alt of its revenug arrangements since it is e peimary obligor in all the revenue arrangerents as it has pricing latitude
antd 15 niso exposed to inventory and credit risks.

The specific recopnition criteria described below must also be met before revenue is recognised.

Sale of goads

Revenua from the sale of goods is recognised when the significant risks and rewards of ownership of the goods have
passed to the buyer, ususily on delivery of the goods. Revenue from the sale of goods is messured at the fair value of
the consideration received or receivable, net of returns and allowesnces, trade discounts and veolume rebates.

Dividends
Revenue is recognised when the Company’s sight 0 receive the payment is established, which 1s generally when
shareholders approve the dividend.

Interest
Interest Income or expense is recognised using the effective interest method.
The ‘effective interast rate’ is the rate Lhat exacily discounts estimated future cash payments or receipts through the
expected life of the financial instrument to:

- the gross carrying amount of the financiat asset; or

- the amortised cost of the financial ability.

in calculating interest income and expenise, the effective interest rate is applied 1o the gross carrying amount of the
asset {when the asset is not credit-impaired] or to the amortised cost of the llability. However, for financial assets that
have become credil-dmpaired subsequent to Initial recognition, interast income s calculated by applying the effeclive
interest rate to the amartised cost of the financial asset. If the asset Is ne longer credit-impatred, then the calculation
of interest income reverts to the gross basis.




Taxes

Current incorne tax

Current income (ax ssets and labilities are measured at the amount pepected to be recovered from ar paid to the
taxalion suthorities, The Lax rates amd tax Iaws used (o compure the amount sre those ther are enacted or

substantively enacted, of the reporting date.

Current income tex refating 16 ilems recognised outside profit or loss 1s recognised outsige profil or toss {either in
othar camprehensive income or in eguity). Manegement periodically evaluates positions taken in the tax returns with
respect 1o situstions in which applicable tax regulations are suliject to inlerpretation and establishes provisions whete
BPEO At

Deferced tax
Deferred tax Is provided in full using the liability method on temporary differences bebtween the tax bases of assets
and liabilities and their carrying amounts for financial reporting purposes ot the reporting date.

Beterrad tax assets are recogrised for all deductible temporary differences, the carry forward of unused tax credits
and any unused Lax losses, Deferred tox assets are recognised to the extent that it is probable that texabie profit will
b availabie against which the deductible temporary differences, and the carry forward of unused tax credits and
unused tax losses can be utslisod.

The carrying arnount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no
longer probahle that sulficient taxable profit will be availalle to allow all or part of the deferred tax asset to be
utilised, Unsecogmised deferred Lax assets are re-assessed 2t each reporting date and are recopnised to the extent thet
it has become prebable that future taxable profits will sllow the deferred tax asset to be recovered.

Deferred tax assets and liabllitics are messured at the tax rates that are expected to apply in the yvear when the asset
1s reakised or the lisbility 5 settied, based on tax rates {and 1ax laws) that have been enacted of substantively enacted
at the reporting date.

Deferred tax relating to Hems recognised outside profit or 1055 15 recopnised outside profit or toss feither in other
comprehensive income or in equity], Deferred tax items are recognised in correfation o the underlying transaction
eithor in OCH or directly in eguity.

Proparty, plant and equipment

Property, Plant and Equipment is stated at cost, net of accamulated deprecialion and accumulated impaisment losses,
if any. Such cost includes the cost of repiacing pert of the plami and equipment and borrowing costs for long term
canstruction projects if the recognition criteria are met, When slanificant parts of plant and equipment are required to
be replaced at intervals, the Company depreciates them separately based on thelr specific useful fives.

Depreciation

Deprectation is calculated on cost of lems of property, plant ard equipment less (heir estimated residual’ values over
their estimated useful fives using the straight-line mathod, and is gererally recognised in the statement of profit and
loss. Assets acquired under finance leases are depreciaied over the shorter of the lease term and their useful lives
ualess it is reasonably certain that the company wifl obtain ownership by the end of the lease term. Deprecialion is
calculated on a straight-fine basis nver the estimated useful lives of the assets as follows:

Residential Buildings 58.5 yeurs
Furniture and fixtures 10vears
Gffice equipment 5 years
Vehicles B years

Computers 3to 6 year




The Company, based on iochnical assessment done by technical opert and management eslimate, depreciates
certain items of building, slant and eguiprrent ever estimated usafut lives which are different from the vsefud life
arescribed in Schedule 1 to the Companies A, 2013, The management beliaves that these estimated usehd lives are
realistic and reflect faic approsimation of the period over which the asseis are fkely 1o be used.

At it of property, olant and cowoment and any sigaficant part inftially recognised (s derecogmsed upon disposdl o
when no future economic benefits sre expected from its use or disposai. Any gain or loss srising on derecognition of
the asset (calculated as the difference between the nat disposal praceads and the carrying amount of the asset) is
included in the income statement when the assel s derecognised.

The residuat values, useful lives and methads of depreciation of propariy, plant and equipment are roviewed at each
firiancial yesr end and adiusted prospectively, if appropriste.

intangible assets

Iintangible assets acquired separately arg messured on Inltial recogoition at cost. Following initial recopnition,
intangihle assets are carried al cost less any acoumuslated amortisation and accumulated impairment losses, Internally
penerated intangibles, exciuding capitalised development costs, are not capitalised and the related expenditure is
reflected in profit or loss in the period in which the expenditure is incurred.

Gains or losses asising fram derecognition of an intangible ssset are measured as the differeace between the net
disposal proceeds and the carrying amount of the asser and are recognised In the statement of profit or loss whea the
asset is derecognised.

Borrowing costs

General and Specific borrowing costs directly attributable to the acquisition, construction or production of an asset
that necessarily takes 3 substantio! pericd of time to get ready for its intended use or sale ate cepitalised vy part of the
cost of the asset. All other borrowing costs are expensad in the period in which they cecur, Borrowing costs consist of
interest and other costs that an entity incurs in connection with the borrowing of funds. Borrowing cost also includes
exchange differences to the extent regerded as an adjustmest to the borrowing costs.

Erasas

The determination of whether an arrangement is {or contains) a leasa is based on the substance of the arrangernent
at the inception of the lease. The arrangement is, or contains, a lease if fulfiiment of the arrangement ts dependant on
the use of a specific asset or assels and the arrangement conveys a right 10 use the asset or assets, even if thet right is
not explicitly specified in an arrangement.

Company as a lessee
Alease is classified at the inception date as a finance [ease or an operating lease. A lease that transfers substantially ail
the risks and rewards incidental to ownership to the Company Is classified as a finance lease.

Finance |eases are capitalised at the commencement of the lease at the inception date at fair value of the leased
properiy or, if lower, at the present value of the minimum {ease payments. Lease payments are apportioned between
finance charges and reduction of the lease labliity so a5 to achieve a constant rate of interest on the remaining
balance of the liability, Finance charges are recognisad in finance costs in the staternent of profit and {oss, unless thay
are directly attributable to qualifying assets, in which case they are capitalized in accordance with the Company’s
genaral poficy on the hercowing cosés {Se2 note 1.g.). Contingent rentals are recognised as expenses in the periods in
which they are incurred.

A leased asset is depraciated over the useful life of the asset. However, if there is no reasonable certainty that the
Company wili obiain ownership by the end of the jease term, the asset is depreciated over the sharter of the
estimated useful life of the asset and the lease term.

Operating lease payments as per terms of the agreement are recognised as an expense in the statement of profit and
loss.

D
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Inventories

veenvories are valuad at the lower of cost and net realisabile value.

Costs incurred in bringing each product 1o its present focatian and conditinn are actoundad for as follows:

1} Traded goods: These are valued ai lower of cost and net realiseble value. Cost includas cost of purchase and other
costs incurred in bringing the Inventories to their present location and condition. Cost is determined on weighted
averapd basis.

Net realisabie value 1 the estimated seliing price in the ordinary course of business, less estimated costs of completion
and the ostimeted costs necessory 1o make the sale.

Impairment of nonAfinancial assets

The Company assesses, al each reporting date, whether there is an indication that ar asset may be impaired. I any
indication exists, or when annual impairment tosting for an assel is required, the Company estimates (he assot’s
recoverabie amount. Ap asset’s recoverable amount is the higher ol an asset’s or cash-generating unit's (CGU) tair
vatue less costs of disposal and ifs value in use. Recoverahle amount is determined for an individua! asset, unless the
asset does not generate cash inffows Lthat are largely independent of those from other assets or Cormpany's of assels.
When the carryving amount of an asset or CGU exceeds its recoverable amount, the assel is considered impalred and is
written down 1 1ts recoverable amount.

Pravisions

Generat

Provisions are recognised when the Company has a present obligalion (legal or constructive) as a resull of a past
event, it is probable that an outflow of rescurces embodying economic benefits will be required to settie the
obligatior and a relisbie estimate can ke made of the amount of the obligation. Wheo the Company expects seme or
all of 3 provision to be reimbursed, for example, undar an insurance conlract, the reimbursernenl i recognised as 2
separate assel, bul enly when the reimbursement is virtually certain, The expense relating to 2 provision is presented
in the statement of profit and loss net of any reimburserent.

If thre effect of the time value of money is material, provisions are discounted using a current pre-tar rate that refiects,
when apprapriate, the risks specific ta the Kability. When discounting is used, the increass in the provision due o the
passape of time is recognised as a finance cost.

Financial nstrements

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial flabiity or equity
instrument of another entity,

Financial assets

tnitiat recogoition and measurement

All financial assets are recagnised Initially at Taic value plus, in the case of financial assets not recorded at fair value
through profit or loss, transaction costs that are stiributable 1o the acquisition of the financial asset. Purchases or
sates of financlal assets that require delivery of assets within a time frame established by regulation or convention in
the market place (regular way trades) are recognised on the trade date, L.e., the date that the Company commits to
purchase or sell the asset,




Subsequent measurement

Fur purposes of subsequant megsurement, financizl assels are classified in Tour catepories:

{i) ebt instruments al amortised cost

{ii} Debt instruments at fair value through other comprohensive income [FYTOU)

(iii} Debt instruments, derivatives and equity instruments at {aic vatue through orofit or loss [FYTPL)

{iv) Lguity instruments measured at falr valte through other comprehensive incoime [FVIOCH

Reht Bnstruments at armortised cost

Adebt instrument’ is measured at the amortised cost it both the following conditions are met:

(1) The asset is held within a business mode! whase objactive is to hold assets for collecting contractual cash flows, and

{it} Contiacianl Lemis of Uwe assel give dise un specilied dates 1o cash flows that arz sokely payments of principsi and
interest [SPPI) on the principal amount oulsianding,

After initial measurement, such financial assets are subseqaeptiy maasuresd at smortised rost sing the effective
interest rane {FIR) method. Amoritsed cost bs calvutated by Laking nto sceoust sny discounl o pressiun vy ayuisibion
ang fees or costs that are an integral part of the CIR. The LR amortisation is included in finance income in the profit or
less, The 10sses arising from impassrment gre recognised in the prohit or loss. Hhis category generally appiies o trade
and other receivalies.

Pebt instrument at FVTOC!

A ‘debt instrament’ is classified as at the FVTOC! T both of the following criferia are met:

{i} The abjective of the business model is achieved both by colfecting contractual cash flows and selfing the financial
assets, and

{ii} The asset’s contractual cash flows represent SPPL

Debt instruments included within the FVTOCI category are measured initialy as well as at each reporting date at. fair
value. Fair value movemenls are recognized in the other comprehensive income {QOCH). However, the Coempany
recognizes interest income, impairment losses & reversals and foreign exchange gain or loss in the P&L. On
derecognition of the asset, cumulative gain or loss previously recognised in 001 is reclassified from the equily to P&L
Interest earnad whilst holding FYTOC! debt instrument is reported as Interest income using the £IR method.

Rebt instrument at FYTPL

FVIPL Is & residual category for debt instruments. Any debt instrument, which does not meet the criteria for
categorization as et amortized cost or as FVTOCI, Is classified as at FVTPL.

in addition, the Company may elect to designate 2 debt instrument, which otherwise meets amortized cost or FYTOQ!
criteria, as at EVTPL. However, such election is allowed only if deing so reduces or eliminates a measurement os
reropnttion inconsistency (referred to as ‘accounting mismatch’}). The Company has not designated any debi
instrument as at FVTPL,

Debt instruments included within the FVTPL category are measured at falr value with ali changes recognized in the
P&L.

Equity investments

All equity investments in scope of Ind AS 108 are measured &t falr value except equity investments in subsidiaries
which are measured at cost as per Ind AS 27. For equity instruments, the Company may ruake an rrevacable election
1o present in other comprehensive Income subsequent changes in the fair value. The Company rmakes such election on
an Instrument-by-instrizment basis. The classification is made on initial recognition and is irrevocable,

i the Company decides to classify an equity instrument ag at FVTOCE, then 3kt fair value changes on the Instrument,
excluding dividends, are recognized In the OCI. There 15 ne recycling of the amounts from OCl to P&L, aven on sale of
investraent. However, the Company may transfer the cumalative gain or loss within equity.

Equity instruments included within the FVTPL category are measured at fair value with alf chenges recognized in the
QCH Eguity investments in Subsidiaries are carried at Cost.

PRearecegnition
A financial asset (or, where applicabie, a part of a financial asset) is primarily derecognised {i.e. removed from the
Company's balance sheet) when the rights to recelve cash flows from the asset have expired.
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tmpairment of financial assets
i accordunce with Ind AS 309, the Compsny appiies expectad credit loss {ECLY model for measurement aad
recognitlon of wapatrment 10ss on the {ollowng Tinancial assets and oredit tisk exposure:

{i} Trade receivables or any contractual right (o receive cash or anolher flinancial asset that resdt from transactions
that are within the scope of Ind AS 11 and tud AS18.

Financial labilities

Initial recognition and measurement

Financial liabilities are classified, at initial recognition, as financial Eabilities 21 fair valie through profit or loss, loans
and borrowings or payables.

Al Tinancial fiabilities 2re recognised initizlly at fair value and, in the case of loans and horrowings and payabies, nel of
directly attributable transaclion costs.
The Company's financial fiabifittes include trade and othar payables, joans and borrowings including bank overdrafts.

Subsequent measurement
The measurement of fisancial liabilities denends on their dassification, as described below:

Financial liehitities at fair value through profit or lass
Financis! labilities at fair vatue through profit or losy include financial labilities held for trading and financisl Habititles
designated upon initial recognition as at fair value through prefit or loss.

Gains or losses on liabilities held for trading are recognised in the profit or foss.
Financial Habilities designated upon inibial recognition at fair value threugh profit or foss are designated &5 such at the
initial date of recognition, and only if the criteria in tnd AS 109 are satisfied

Loans and borrowings

After initial recognition, interest-hearing lcans and borrowings are subsequently measured at arortised cost using the
EIR method. Gains and losses are recognised in profit or loss when the liabildies are derecoghised as weil as through
the CIR amaortisalion process.

Amortised cost is caleulated by taking into account any discount or pramium on acguisition snd fees or costs that are
an insegral part of the FIR, The EIR amortisation is inciuded as firance costs in the statemant of prefit and Joss.

Derecognition

A financiat llabifity is derecognised when the cbligation under the liability s discharged or cancelled or expires, When
an existing financial lability is replaced by another from the same lender on substantially different terms, or the terms
of an existing liability are substantially modified, such an exchange or modification is treated as the derecognition of
the eriginal lishility and the recognition of a new hability. The difference in the respective carrying amoents is
recoghised io the staterment of profit or loss.

Offsetting of financial instruments

Financial assets and financial liabilities are ofiset and the net amount is reported in the balance sheet if there s &
currently enforceable legal right to offset the recogrised armounts and there is an inteation te settle on a net basis, to
realise the assets and settle the liabilittes simultaneousty.

Cash and cash equivalents
Cash and cash equivalent in the balance sheet comprise cast at banks and on hand and short-term deposits with an
original maturity of thres moaths or less, which are subject to an insignificant risk of changes fn value.

Far the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-term deposits, as
defined above.

Cash dividend and nen-cash distribution to equity holders
The Company recognises a liability to make cash distributions to equity holders of the Company when the distribution
is authorised and the distribution is no longer at the discretion of the Compaay. As per the torporate laws In India, a
distribution is authorised when it is approved by the shareholders. A corresponding amount is recognised direclly in
gruity.




CHLORIDE INTERNATIONAL LIMHTED
NOTES TO FINANCIAL STATEMENTS AS AT 3357 MARCH 2023

£ PROPERTY PLANT AND FQUAPMENT {in Rupees Hundreds ]
Buildings Total
Cost
As at 1st April 2021 3,75,862.04 3,75,862.04

Additions

Disposals -
Transfers - -
As at 31st March 2022 3,75,862.04 3,75,862.04
Additions - -
Disposals -
Transfers - -
As at 315t March 2023 3,75,862.04 3,75,862.04
Depreciation

As at ist April 2021 44,739.81 44,739.81
Charge for the year 6,152.34 6,152.34
on Disposals - -
As at 31st March 2022 50,892.15 50,882.15
Charge for the year 6,152.34 6,152.34
on Disposals - -
As at 31st March 2023 57,044.49 57,044.49
Net Block

As at 31st March 2022 3,74,569.89 %,24,369.89

As at 31st March 2023

3,18,817.55

3,18,817.55

Note : The Company has five no residential properties. All the properties are
regisgtered in Companies name.




CHLORIDE INTERVATIONAL LIMITED
MOTES TO FINANCIAL STATEMENTS AS AT 315T MARLH 2023 b0 Rupees Hundreds

3 MON-CURRENT INVESTIENTS

nvestments at fair value threugh OC (fully paid} {unguoted) Wiarch 21, 2023 farch 31, 2022
Dekentures {fuily paid up) Ra Of Units/ Shates {Rs} Mo Of Units/ Shares {Rs)
Woundlands Hespitat and Medical Beseacl: Contre Ld /2% o -
25 5.00 25 25.00
Gebentures of Ry 300 each) a8 0 = ’
is Hospital & s Centre 554
wWoodlands Hospital rfnd madical Research Cen f-L Lid, 5% 1 65.00 5 64,00
Ron-redegmablic Repisiered Debantures of {Rs. 6500 each)
Th(? Bengaf Chamber of Con?mefca & Industry , 6.5 % B 20.00 3 20,00
Debentures of Rs. 1000 each
- 110,00 11060
tarch 31, 2023 Raarch 31, 2022
4 FIRANCIAL ASSETS
LOANS AND DEPOSITS : )
Security Deposit 1,760.00 1,7600.00
- 1,760.08 - 1,766,060
5 OTHER NOR-CURRENT ASSETS
Advance Payment of Tax { Net of Provisians} 2,203.80 2,2068.19
Advances with Govl. Authorities 10.08
- 2213188 - 2,Z208.18
6 CURRENT INVESTMENTS
investments at faiv value through profit & loss [fully paid) March 34, 2023 Niarch 83, 2022
{Unquoted) .
{nvestments in Mutual Fund Na Of Units {Rs) No Of Unigs {rs}
HDFC Floating Rate Dabt Fuad - Direct Plan - Dividend . ) _— 23,791.15

Reinvestment Plan

- 2329115

Aggregate Value of Unguoted Investments . -
investments at falr value through profit & loss (fully paid} reflect investment in quoted and unguoted equity securities and quoted debt
securities,

Refer note 19 for determination of their fair values.,

7 CASH AND CASH EQUIVALENT March 31, 2023 wiarch 31, 2022

Balance with Banks

On Current Account 57,738.48 11,502.06
Cask in hand 2.52 252
N 57,741.00 11,504.58
8 SHORT TERIM LOANS & ADVANCES March 31, 2023 March 31, 2022
Inter Corporate Loan s 3,00,000.00
S W BIDE 3,00,000.00
{Refar Note no 17 for related party disclosure) ‘:43{5’
(V} -
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CHLORIDE INTERMATION AL LIMITED

NOTES TO FINANCIAL STATEMENTS AS AT 3157 MARCH 2023
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SHARE CAPITAL
Authorised Share Capital

Lauity Shares of of Rs 10 each
noreasafiDeciease) during the year
Issund, Subscribed and fulty paid up

issued, Subseribed and fuily paid up
Equity Shares of of fs 10 cach
Increase/{Decrease) during the year

Terms/ rights attached to equily shares

fin Kupeas Hundreds }

Faatdh 3, 2022

No. o Arnpand o, AIGUnt

T 000,000 1,00,600.00 16,00,600 1,06,000.00
Na. Amouni Na. Amoual

4,50 400 45,000.00

4,505,000 45,000.0¢0

The company has only one class of aquity shares having par value of INR 10 per share. Yach holder of equity shares is entitled 1o ene vote per share, The
conyany declares and pays dividends in Indion rupeos. The dividend proposed by the Board of Dicectors is subject to the approval of Lhe shaceholdersin

the ensuing Annual General Moeting,

in the event of liquidation of the company, the holders of eguity shares will be entitled 1o receive remaining assats of the company, after distribution of

alt prefarantiaf amounts. The distribution will e in proportion to the number of equily shares held by the shareholders.

Sheres held by holding company / ultimate holding comzany

Dut of the equity shares Wsied by the comgany, shares held by its holding tompany, ultimate halding company and thair subsidiaries / ass¢ociates are as

elow:;

Equity shares of INR 10 each issued, subscribrd and

fuily psic

Details of shareholders holding more than 5% shares in the company

Equity shares of INR 10 each isswed, subscribed and

fully paid
Exide Industries Limited

Details of share holding of Promoters in the company

£nuity shaves of INR 10 each issued, subscribed and

futlly paid
Exide industries Limited
% Change

QTHER EGUITY

a. Surplus in the Staterment of Profit and Loss

b. OC! Reserve

OTHER FINANCIAL LIABILITIES

Withheld [ Collectad Taxes and duties payable

Others

KOIEATA
%

-~

March 31, 2023 Muarch 31, 2022
Ma. % of halding No. % of hoiding
450,000 106 4,50,008 160
March 31, 2023 farch 31, 2022

% of holding i
o, tl:e cass

% of holdlag in
No. the dass

4,50,000 ki)

...March 31, 2023

440,000 100

March 31, 2022

% of holding in

% of olding in

Na. the glass Mo, the class
4,50,000 00 4,50,000 bl
Nil it
March 31, 2023 March 31, 2022
2,97,137.14 6,17,333.2%
2,97,137.14 6,17,333.78
37,485.01 824.85
1,020.28 685.70
3850529 TTTTie00.55




CHLORIDE INTERMNATIONAL LIWITED

MOTES TO FINANCIAL STATERENTS FOR YEAR ENDED 3157 MARCH 2023
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CFEHER INCOME

Ranl and Hire Charges from Holding Company
Profit on Redemption of Mutual Fund

Galn on falr value of investments in mutuat funds
Interast Received on Short Term Loan

13 DEPRECIATION AND AMORTIZATION

14

i5

16

Depreciation of tangible assets

OTHER EXPENSES
Raies and taxes
Insurance Charpes
Rank Charges
Consultancy & Services outsourced
Auditors' Remuneration:
Audit Fee
Miscellaneous charges

INCOME TAX
Current income tax charge

Adjustments in respect of current income tax of previous year

Defarred Tax

Relating to origination and reversal of temporary differences

EARNING PER SHARE

For the vear ended
3ist March 2023

{In Rupees Hundreds }
for the vaar endad
31st Miarch 2022

Araount Amount

55,004.04 55,004.04
£,290.12 45502
- 336.13
16,167.12 2100000
- 77,4&%3& 76,795,19
6,152.34 6,152.34
6,152.34 65,152.34
56.50 46.50
232.42 4496.50
16.18 17.52
£59.00 504.60
500.00 600.00
ise410 1,685.21
15,100.00 14,800.00

{3.04) -
15,090.96 14,800.00

Basic EPS amounts are talculated by dividing the profit for the year attributable to equity holders of the parent by the weighted average

number of Equity shares outstanding during the year.

Diluted EPS amounts are calculated by dividing the profit attributable to equity holders of the parent (after adjusting for Interest on the
convertible preference shares) by the weighted average number of Equity shares outstanding Guring the year plus the weighted average
number of Equity shares that would be issued on conversion of all the dilistive potential Equity shares into Fquity shares.

The following reflects the income and share data used in the basic and diluted EPS computations:

Details for caiculation of baslc end diluted earning per share:

Profi{ after tax as per Statement of Profit and Loss

weighted average number of equity share (Numbers)

Basic and diluted earning per share (Rs.)

54,653.88
4,50,000
0.12

54,157.64
4,50,000
0.12




CHLORINE INTERNATIONAL LIVITTED

HOTES TO FINANCEAL STATEMMENTS AS 4T AND FOR THE VEAR ERDED 2157 MARCH 2023

17 Relatedt party disclosures as pov Accounting Standard - 24 are givon below:

i} Namie and Jesarlption of refattons hip with the related pa
al Fatent Lompany

#} Fellow Ssubsidery Companes

Eide Inctastriey fiminad

Cirlorde Power Syntens & Sotations

Lirmted

Chilorde Meals Uitad

Chloride Betteries 5 £ Asia Ple Limited

Espey Batteries Timited

Agaceintod Uattery Manufactarecs {Ceylon] Gmiled

Lride Life Insurance Co. Lid

txide Lectanche Enerzy Private tamited

rxide Bacrgy Solutions Lmttend

{ln Rupees Hundreds )

¢} Key Manapemont Personnels & thair reletives Mot Applicabic
d} tatities with joint control of significant infiuence Not Applicable
over the Corigany
i} Details of transactions entered into with the refated partiey .
Amaunts Ameounts
Year Endod Sate to refated Purchase a‘r«:)rn oved by owed to
parting retated paties refated related
partios® partiest
Rent Received and Malttenance Cost Recovered
Exide industries Limited 31 bAarch 2023 53,304.20 -
31 March 2022 64,904.52 -
Arnniats Amosuniy
. . owel by owed to
Amount Received Ameunt Paid
refated relzted
- parties” parties™
Dividend Payment :
txide ndustries limited 31 ddurch 2023 - 3, 746350 -
31 March 2022 - 4£0,500.60
interest Income ;
* Fride fndustries Limited 31 Match 2023 16,1672.12 -
Chiaride Powsr Systems & Solutions Limited 31 Masch 2042 21,000.00 - -
later-Corporatin loan
* Exide Ind st jes Limted 31 March 2023 3,110,a60.00 -
31 March 2022 - 3,00,000.00

Chloride Fower Systems & Solulions Limited

Tesyms and conditions of transactions with retated pariies

The saies to and purchases fram related parties are made an terms equivalent to those that prevail 1n arm’s length fransactions, Qutstanding balances, if any at the year-cnd are unsecured
and settlerent oceurs in cash. There kave ieen no guarsniees provided or received far any refated party receivables or puyables. For the year endoed 31st March 2023, the Company has not
recorded any innpairment of receivablas relating 10 amaunts ewed by related parties {31st March 20222 INR Nid). This assessment s undertaken ¢ach finapcial year through examining the
financial position of the refated party and the market in which the reiated paity operates.

* Chloride Power Systems & Solutions Limited mergad with Exide Industries Limited on 1st April 2022 as appointed date,




CHEORIDE INTERNATIONAL LIMITER
MNOTES TO FINARCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED 3157 MIARCH 2073
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fit}

(a)

Significant accounting judgements, estimates and assumptions

The preparation of the financial statements requires management to make judgements, estimates and
assumptions that affect the reported amounts of revenues, expenses, assets and liabilities, and the
accompanying disclosures, and the disclosure of contingent liabilities. Uncertainty about these
assumptions and estimates could result in cutcomes that require a materiad adjustment to the carrying
amount of assets or liabilities affected in future periods

ludgements
in the process of applying the accounting poilicies, management has made the following judgements,
which have the most significant eflect on the amounts recognised in the financial statements:

The Campany is controlled by Exide industries Limited which 15 the holding company

FThe Company is wholly owned by Exide Industries Limited(EIL). Al the directors are nominated by {EIL}
and hence it holds direct control over the Board of the Company. it exercises control over the Company
as it is exposed to variable returns by way of dividends and it has decision-making rights in the capacity
as the principal to use its power to influence such variable returns. Apart from above The parent
Company EiL does not exercise any cantrol over the operations of the Company.

Estimates and assumiptions

The key assumptions concerning the future and other key sources of estimation uncertainty at the
reporting date, that have a significant risk of causing a material adjustment to the carrying amounts of
assets and Habilities within the next financial year, are described below. The Company based its
assumptions and estimates on parameters available when the financial statements were prepared.
Existing circumstances and assumptions about future developments, however, may change due to
market changes or circumstances arising that are beyond the contral of the Company. Such changes are
reflected in the assumptions when they occur.

Falr value measurement of financial instruments

When the fair values of financial assets recorded in the balance sheet cannot he measured based on
quoted prices in active markets, their fair value is measured using valuation technigues. The inputs to
these models are taken from observable markets where possible, but where this is not feasible, a degree
of judgement is required in establishing fair values. Changes in assumptions about these factors could
affect the reported fair value of financial instruments. See Note 19 for further disclosures.




CHLORIDE eNTERNATIONAL LIMITED

NOTES YO FINANCIAL STATEMENTS FOR THE YEAR ENDED 3157 MARCH 2023

18 Fair values

Sot puthelow, is a companson by class of the carrying armounts and falr value of the Campany’s financial instrumants

that are reascnahiie zpproximations of fair velues:

A5 a8 31032023

Financial assets

- Lang4erm [oans and advances

- Man-Lurrent tnvestmenss at FYTOG

- Currend investments af FYTPL
Short winy fcans and advances

- Cash & Cash Equivatents

Totat

Financiai Habilities
- Trade payables
- {her payables

Total

Financial assets

- Lonf-term foans and advances

- Non-Current investments at FVTOC!
- Cusrent investmenls at FVTFL

- Short-term loans and advances

- Cash & Cash Lquivalents

Tatal

Financiaf liabilities
- Trade payables
- Dther payables

Tatal

Amortised Cost
fair Valua
VT,
fanortised Cost
Amerlised Cost

Amortised Cast
Amortised (o5t

[ Valuation Mieihod |

Amortised Cost
Fait Value
FYTPL
Amortised Cost
Ameortised Cost

Amortised Cost
Armorlised Cost

fin Rupees Hundreds )

Carrying value

! Fair value i

31st March 2023

Fixi Mareh 2023

176000 76060
i 3000
57,741.00 57.7241.00
$9,611.00 5%,611.00
38,505.2% 38,505.29

3505

I Carrying value

i; Fair value i]

st Miarch 2022

2ist hzech 2023

1,760.00 176006
110.00 110.00
57,741.00 57.741.00
55,611.00 59,611.00
38,505.29 38,505.29
38,505.29 38,505.29

Thie managemeni pssessed thal cash and cash eguivalents, trade receivables, wrade payables, bank overdrafts and other current fiabilities approximate thair carrying
amuourts largely due to the short-term metusities of these instruments,

The fair value of the financial assets and labilities is included at the amount at which the instrument could be exchanged in @ current transaction between willing parties,
othar than ins a forced or iguidation sale, The following methods and assumpiions were used to astimate the fair values:

b The falr values of the unquoted mutial funds have been takan at NAV { Net Assets Values) dectared by the martagers of such mutual funds.

Fair Value Heirarchy

The foliowing tabla provides the fair value measurement hierarchy of the Company assats

{Date of Vafuation |

Financial assets
- Current investments al FYTPL

{Iavestment in unguoted Mutual Fund Unitg)

Queted prices in IED|

active markets observabie
{teval 1} Inputs
{igvel 2}
23,291.15 -

inputs
{tevel3)

the fafr values of the unquoted mutual funds have been taken at NAV { Net Assets Yalues) deciared 13_"." the managers of such mutual funds.
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Financial risk mansgamant objectives and policies

‘the Company’s principst finsncial jiabilities comprise tade and pthes payables. The main purpose of these financial lizhiiities is to finance
the Company's operations and 1o provide guaraniees o suppoit its operatiens. The Company’s principal financiai assets inchade malnly
other raceivablas, and cash and cash eouivalents that derive directly from its operations. Tha Company also holds FYTPL investments. The
Company does not anter 6l any derivative tronsactions.

the Company {5 not expesed 10 market gk or crediv sl as no reding activity is carricd out presently. The Company's senior
management oversees the managemant of these risks. it is the Company’s policy (hat no treding in derivativas 101 spoculztive purposes
ey be undortakon, The Bosrd of Drecens ceviews and sgrees polides far managing aach of ihese risks, which are sumemarised bolaw.

iarket risk

Market risk Is the risk that the fair velue of futire cash flows of 2 financial instrument will fluctuate because of changes
i market prices. Market risk comprises two types of risk: currenty risk and ather price risk, such ay commodity price
risk and equity price risk. Finandial instrumants affacted by marketrisk inckide FVTPL investments, trade payables,
trade receivables, efc.

Foreign Currency Risk !
The Company is not exposed {6 any fereign curtency risk since it dues not hodd any assets or liabilities in foretgn currendies.

tnierest rate #isk

Interest rate risk s thi risk that the fair value or future cash flows of a finandal instrument will fluctuate bevause of changes in matkel
inlerest rates, The Company's exposure to the risk of changes in markat interest rates is negligible since it is not holding any flaating rate
debt abligation.

Commodity price risk
The Company s prasently not exposed to price walatility of commodities since i1 15 not taking any trading activites.

Erpulty price risk

The Company's has not invested in any listed ard non-listed equity securities and henge is aot susceptible to market price risk arising from
uncertainties abowt future values of the investment securities. The Company as a policy decision has decided oniy to invest in debt based
mutugl funds with very low price risk. Reports on the investment portfolio are submitted 1o the Company’s senier menagement on a
regular basis. The Company’s Board of Directors reviews ang approves adl investment dedisions.

At the reporting date, the exposure 1o listed or unlisted eguity secorities at feir value was Nil as such the sensitivity analyses of these
investments Is not required.

Cradit risk

Credit risk is the risk that countergarty will nat meet its obligations under a financial instrument ar customer contracl, leading 1o a
fintancial foss, The Company estimates the Credit Risk to be very low since receivable are from Holding Company unly which gets collected
titmely.

Finarwlal lnstruments and cash depasits

Credit risk from balances with banks and financial instititions i managed by the Company’s {reasury department in accordance with the
Company's policy. Investments of surplus funds sre made only with approved counterparties and within credit limits assigned to vach
counterparty, Counterparty credit limits are reviewed by the Company’s Board of Directors on an annual basis, and may be updated
thraughout the year. The limits are set to minimise the concentration of risks and therefore mitigate financial loss through counterparty’s
potentia! failure to make payments.

1 Capital Management

For the purpese of the Company’s capital management, capitai includes issuad eguity capited, share premium and all other cauity reserves
attributable to the equity helders of the parent, The primary objective of the Company's capital management is (¢ maximisg the
shareholder value.

The Company’s objrctive when managing capital (defined as net dabt and equity) is to safeguard the Company's abifity to continue as a
guing concern fn order to provide returns 10 shareholders and benafit for olher stakeholders, while protiecting and strengtiening the
Bafance Sheel through the sppropriate batance of debt and equity funding. The Company al present is not availing any debt funding.




Chleride Power Systeins and Solutions Umited
21 Agational Repulatory ink

Land , Bulllings and Plant & Machinery of the Lompany as on 31 March 20087 were revalued by the approved valuers and the surpius arising thereon, has beer
wansferred Lo Revaluation Reserve.

ans & advances to Directors/KMP/Melated Partics
Company Bas given Loans or advance inthe nature of Isan 1o 3 fellow subsidiary Uampany,
T rebevant diseloswres are given befow,

Statement 3- Lozns and advances to Related Party or where any of its director/KMP is interested

Loans and Advance Breakup

Sr o Name of Company Terms of the Loan / Advances
On demantd With terms Relzted Fartics Total
[¥/N) {Y/N and Tenure) e

KL

iv, Dr=tails of Benami Property {if any
There i no proceedings that has been initisled or pending againgt tre company for holding any benami property under the Benami Transactions (Prohibition}
‘Act, 1986 {45 of 1988) and the rules nisde thersunider, Hence any disclasre under this dause is not applicalle.

v, Borrawing frorm Barhs
The company has not avadled ary kind of borrowing from biaaks,

vi. Villfull gefautier
The Company has not been declared any wilifuit defaviter by any bank or any ether fender 10 the company.

{vii) Relationship wi gmp.
The Cempany has rot done any transactions with any company which is struck off under saction 248 of the Companies Acf, 2013 or section 560 of Companies
A, 1956,

sture of transactions Relationship with

Name of struck off Company with Balance outstanding 1) ok ROV,
struck-off Company i any, to be disclosed
NA fvestments in sscuritiex NIL
NA Recejvahles ML
NA Pavables NI
Shares held by stuck off
NA company . MNH.

Other outstanding balances
NA (ta be specified) ML

{viil) Repistration of charpes or satisfaction with Registrar of Companies

The: Company bras nol availed any barrowing facility frem any bank or financial institution and hence lhe campany is nol required Lo register any charges with
registiar of companies (Ministry of Company affairs). As per the masapement oplinion ng charge which 1s required to be registred or satisfactton thereod is yet
to be registered [ filed.




CHLORIDE INTERNATIGNAL LBAITED

23. Anafytical Ratios

Ty Ratio. T Mumerator/ Ratio Ratio % of Variatian Resson for variance
o, Denominator {2022-23} (2021-22}
T Qurrent ratio Current fisset 1.50 206.22 89 27%
Curcent Lisbilities The Compay has disinvested
toans to its fellow subsidiary.
2 Debt-Equity ratio ) Total Debis NA KA NA Since the Company does not
Shareholdors Equity have any borrowings
3 Debl Service Coverage Earnings a . A HA NA Since the Cr.arnpm}y does not
ralio 5 3 have any borrowings
Debt Service
4 fewrnon Equity ratio { Net Profits after tsxes ~ The Compay has distributed
ROE} Preference Dividend 15.97% B.26% 93.39% dividend from past profits
Average Sharehalder's Eguity
) o - Since the Campany does not
5 ) NA NA A : .
inventory Turnover Ratio Cost of goods sold or_sales have any inventory
Average inventory
Since the Company dees not
& Trade Recelvablies turnover MNA NA NE& have regular business
ritio Net Crodit Sales aperations
fverags Arceunts Receivable
4 ‘l’raAd'E payabies tumoves A WA NA Since the Campa'n\/ does not
ratio Net Credit Purchases have regular business
Average Trade Payables aperations
% ) ) HA ", A Jince the Cmnpa)nv dogs not
Net capita! lurnover ratio Net Sales have regular business
Average working capital operations
9 Net profit ratio % et Profit after Tax NA NA MA Sinte the Company does not
Net Sales have regular business
operations :
10 Retura on Capital Earning before interest and taxes The Compay has disinvested
empiloyed {ROCE) % 20.39% 10.41% 95,80% loans to its feliow subsidiary
Capitat Employed and distributed as dividend,
Return on Investment The Compay has disinvested
11 ROl IMV(T} -~ MVY(TO} - Sum iCitil 4.86% 2.36% 1G6% loans to its felfow subsidiary
{VIVTEO) + Sum W) ¥ Ciul) and invested in mutual fund €l
the distribution of the
Where: dividend.

11 = End of fime period

TO = Beginning of time period

t = Specific date falling between T and TO

MV(T1) = Market Value at T

MV(70) = Market Vaiue at TO

C{t)= Cash inflow, cash cutflow on specific date

W{t) = Welght of the net cash flow {i.e. either net inflow or net outflow) on day ', calculated as T3 -]/ T1
Companies may provide RO separately for eacjl asset class (e.g., equity, fixed Income, money market, etc.).

e




CHLORIDE INTERMATIONAL LIMITER
ACCOUNTING POLICIES AND NOTES ON ACCOUNT

{Iin Rupees Hundrads )

March 31, 2023

24 Deigils of dues to micre and smgli enterprises as defined under MSMED Act, 2006

Principal amount due

interest due on above

Amount of interest paid in terms of Sec 18 of the Micro, Smalland
aedium Enterprise Caveloprment ALt 2006

At ul iferest dos aud paysslic o e poriod of deloy
Amcunt of interest accrued and remaining wiald as at year end
Amourst of Turther interast remaining dore and pavable In the
succeading yaar

25 (apitat and other commitments
Commitment for acquisition of fixed assels
Commitment for Investrent
Other Commitreents

28 Centingent Liahifities
Oulstanding Bank Guarantees / Indemnity Bonds
Sales Yax demands
income Tax demands
Gther claims being disputed by the Company

17 Income & Expendiiure in Fareign Curcency {on accrual basis)
incomse

Expenditure

28 figures heve baen reunded off to nearest rupee.

wiarch 31, 2622

(Rs. ) {Rs. )
Nil wil
Mil il
il Nil
il i
Nil Nif
il i
Nil Ni
Nil N
Nil it
Nil Wi
Mit N
Wi} [N
Nil Nif
it Wil
it Wil

29 Previous Year's figures have been se-prouped / rearranged wherever found necessary.

Surendra Didwania & Co,
Firm Reg. Number; 322745 &
Chartered Accountants

5 K. Didwania
Proprietos

Membership Na. 56954

Place : Kolksta
Date @ April 28, 2023

sd)l . sd

Subir Chakraborty
Director
DI - 00130664

Arya Choudhary
Director
DINM - 08661845
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