








CSE Solar Sunpark Maharashtra Private Limited

Statement of Cash Flow for the year ended 31 March 2023
(All amounts in INR, unless otherwise stated)

A. Cash flow from operating activities

Profit/ (Loss) before tax 98,43,685                           (1,16,92,193)                     

Adjustments for:
Interest on Fixed Deposits (26,97,200)                          (22,87,817)                        

Accrued Interest

Finance costs 9,60,75,562                        7,57,11,712                      
Depreciation 5,18,69,515                        3,24,67,661                      

Operating profit before working capital changes 15,50,91,562                      9,41,99,363                      

Adjustments for net changes in working capital :

(Increase)/ Decrease in other current assets 21,19,68,482                      (21,26,75,724)                   
(Increase)/Decrease in Inventory (4,13,445)                            -                                   

(Increase)/Decrease in other financial assets (2,11,62,510)                       5,10,946                           
(Increase)/Decrease in bank balances other than cash and cash equivalents 29,31,225                           (5,24,69,497)                     

(Increase)/Decrease in trade receivables -                                      71,09,704                         

Increase/(Decrease) in trade payables (46,60,116)                          96,60,484                         
(Decrease) in other current liabilities 1,64,03,368                        (54,94,831)                        

Increase/(Decrease) in other financial liabilities 1,05,39,423                        (6,84,62,441)                     
Net (Increase)/ Decrease  in working capital 21,56,06,427                      (32,18,21,359)                   

Cash generated from operating activities 37,06,97,989                      (22,76,21,996)                   
Less: taxes paid (net of refund) 27,354                                (3,58,674)                          

Net cash generated from/(used in) operating activities  (A) 37,07,25,343                      (22,79,80,671)                   

B. Cash flow from investing activities :

Purchase of property plant and equipment (25,84,08,109)                     (51,19,81,262)                   
Sale of Fixed Asset 39,90,377                           

Net cash used in investing activities  (B) (25,44,17,732)                     (51,19,81,262)                   

C. Cash flow from financing activities :

Proceeds from issue of equity shares -                                      2,70,67,980                      

Securities Premium received on issue of Equity shares -                                      16,24,07,880                    
Proceeds/(Repayment) of Long Term Borrowings (75,53,092)                          58,62,95,329                    
Proceeds/(Repayment) of Short Term Borrowings 2,04,55,400                        2,21,91,350                      
Interest on Fixed Deposits 26,97,200                           22,87,817                         
Interest and finance charges paid (9,60,75,562)                       (7,57,11,712)                     

Net cash (used in)/ generated from financing activities  (C) (8,04,76,054)                       72,45,38,644                    

Net increase/(decrease) in cash and cash equivalents  (A) + (B) + (C) 3,58,31,557                        (1,54,23,289)                     

Cash and cash equivalents at the beginning of the year 1,05,68,850                        2,59,92,138                      
Cash and cash equivalents at the end of the year 4,64,00,407                         1,05,68,849                      

Cash and Cash Equivalents (Refer Note 5)

Balance with Banks - in Current Accounts 4,64,00,407                        1,05,68,850                      

4,64,00,407                        1,05,68,850                      

Notes :

1

 31 March 2022 Particulars  31 March 2023 

The Statement of cash flow has been prepared under the "Indirect Method" as set out in Ind AS - 7 "Statement of Cash Flow" specified under section 133

of the Companies Act, 2013.



CSE Solar Sunpark Maharashtra Private Limited

Statement of Cash Flow for the year ended 31 March 2023
(All amounts in INR, unless otherwise stated)
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Particulars As at 1st April 2022 Net Cash Flows

Changes in fair values 

(including Exchange rate 

Differences)/Accruals

As at 31st March 2023

Terms loan - From Tata Cleantech Capital Limited                  45,97,16,399 2,67,80,599                                                -                       48,64,96,998 
Terms loan - From NIIF IFL                  51,39,36,680 (3,43,33,691)                                              -                       47,96,02,989 

External Commercial Borrowings                  12,03,80,073 -                                                             -                       12,03,80,073 
Current maturities of term loan - From financial 

institution (Refer Note 13)
                   3,45,83,600         2,04,55,400                                         -                         5,50,39,000 

               1,12,86,16,752         1,29,02,308                                         -                    1,14,15,19,060 

Particulars As at 1st April 2021 Net Cash Flows

Changes in fair values 

(including Exchange rate 

Differences)/Accruals

As at 31st March 2022

Terms loan - From Tata Cleantech Capital Limited                  38,73,57,750 7,23,58,649                                               -                       45,97,16,399 
Terms loan - From NIIF IFL                                    -   51,39,36,680                                             -                       51,39,36,680 

External Commercial Borrowings                  12,03,80,073 -                                                             -                       12,03,80,073 
Current maturities of term loan - From financial 

institution (Refer Note 13)
                   1,23,92,250 2,21,91,350                                               -                         3,45,83,600 

                 52,01,30,073       60,84,86,679                                         -                    1,12,86,16,752 

For Bhuta Shah & Co LLP For and on behalf of the Board of Directors
Chartered Accountants CSE Solar Sunpark Maharashtra Private Limited

Firm Registration No.101474W / W100100 CIN: U40106MH2018PTC316403

Atul Gala Namit Sharma Vikash Agarwal

Partner Director Director

Membership No. 048650 (DIN: 07666354) (DIN: 08453328)

Mumbai, 27 April 2023 Mumbai, 27 April 2023

Disclosure of changes in liabilities arising from financing activities, including both changes arising from cash flows and non-cash changes under Para 44A

as set out in Ind AS 7 “Statement of Cash flows” under Companies (Indian Accounting Standards) Rules, 2017 (as amended) is as under.































CSE Solar Sunpark Maharashtra Private Limited

Notes forming part of the financial statements

(All amounts in INR, unless otherwise stated)

(i) Trade Receivables

There are no expected credit loss provision for trade receivables as at 31 March 2023 and 31 March 2022.

ii. Cash and cash equivalents and Other bank balances

The carrying amounts of financial assets represent the maximum credit risk exposure.

Exposure to Credit Risk 31 March 2023 31 March 2022

Financial risk for which loss allowance is measured using 12 months

Expected Credit Losses (ECL)

Cash & cash equivalent 4,64,00,407            1,05,68,850             

Bank balances other than cash and cash equivalents 8,15,37,502            8,44,68,727             

Other financial current assets 3,04,54,946            1,17,77,286             

Financial risk for which loss allowance is measured using Lifetime

Expected Credit Losses (ECL)
Trade receivables -                          -                           

C. Liquidity risk:

Maturity profile of financial liabilities

Particulars Less than 1 year 1 to 5 years More than 5 years Total

As on 31 March 2023
Term loan 5,50,39,000             24,81,86,000     71,79,13,987           1,02,11,38,987        

External Commercial Borrowings -                           -                     12,03,80,073           12,03,80,073           

Trade payables 52,42,268                -                     -                           52,42,268                

Other financial liabilities 3,45,33,917             -                     -                           3,45,33,917             
Total 9,48,15,185             24,81,86,000     83,82,94,060           1,18,12,95,245        

As on 31 March 2022
Term loan 3,45,83,600             29,00,41,500     68,36,11,579           1,00,82,36,679        

External Commercial Borrowings -                           -                     12,03,80,073           12,03,80,073           

Trade payables 24,59,685                74,52,729          -                           99,12,414                

Other financial liabilities 2,39,94,493             -                     -                           2,39,94,493             
Total 6,10,37,778             29,74,94,229     80,39,91,652           1,16,25,23,659        

Maturity profile of financial assets

The table below provide details regarding the contractual maturities of financial assets at the reporting date

Particulars Less than 1 year 1 to 5 years More than 5 years Total

As on 31 March 2023
Cash and cash equivalents 4,64,00,407             -                     -                           4,64,00,407             

Bank balances other than cash and cash equivalents 8,15,37,502             -                     -                           8,15,37,502             

Other financial assets 3,04,54,946             -                     -                           3,04,54,946             
Total 15,83,92,855           -                     -                           15,83,92,855           

As on 31 March 2022
Cash and cash equivalents 1,05,68,850             -                    -                          1,05,68,850             

Bank balances other than cash and cash equivalents 8,44,68,727             -                    -                          8,44,68,727             

Other financial assets 1,17,77,286             -                    -                          1,17,77,286             

Total 10,68,14,863           -                     -                           10,68,14,863           

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its financial liabilities that are settled by delivering

cash or another financial asset. The responsibility for liquidity risk management rests with the Board of Directors, which has established an appropriate liquidity

risk management framework for the management of the Company’s short-term, medium-term and long-term funding and liquidity management requirements.

The Company manages liquidity risk by maintaining adequate reserves, banking facilities and reserve borrowing facilities, by continuously monitoring forecast

and actual cash flows, and by matching the maturity profiles of financial assets and liabilities.

The table below provides details regarding the remaining contractual maturities of financial liabilities at the reporting date based on contractual undiscounted

payments

The Company applies the simplified approach to provide for expected credit losses prescribed by Ind AS 109, which permits these of the lifetime expected

loss provision for all trade receivables. The Company has computed expected credit losses based on provision matrix which uses historical credit loss

experience of the Company. Forward-looking information (including macroeconomininformation) has been incorporated into the determination of expected

credit losses.

In respect of other financial assets, the maximum exposure to credit risk at the end of the reporting period is the carrying amount of each class of financial

assets.

The Company held cash and cash equivalents and other bank balances of Rs 12,79,37,909 at March 31, 2023 (March 31, 2022: Rs.9,50,37,577). The cash

and cash equivalents are held with bank and financial institution counterparties with good credit ratings.

Single customer dependency is a material risk. However, the Company has a definitive agreement which will compensate it for loss.
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