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05.06.2020 

The Secretary 
The Calcutta Stock Exchange Limited 
7 Lyons Range 

&EXIDE 

The Secretary 
BSE Limited 
PhirozeJeejeebhoy Towers 

Kolkata - 700 001 Dalal Street, Mumbai - 400 001 
CSE Scrip Code: 15060 & 10015060 BSE Scrip Code: 500086 
The Secretary -
National Stock Exchange of India Limited 
Rn'1hnn c'1 Pln r1n, 1th Flnnr, 
Plot rio. C/1, G Block 
Bandra-Kurla Complex, Bandra (E), 
Mumbai - 400 051 
NSE Symbol: EXIDEIND 

Dear Sir, 
Re: Outcome of Board Meeting held on 5th June, 2020 

This is to inform you that the Board of Directors of the Company at its meeting held today i.e. 5th 

June, 2020 has inter alia taken the following decisions: 

Audited Financial Results for the year ended 31 stMarch, 2020 

Enclosed please find the Standalone and Consolidated audited financial results for the quarter and 

year ended 31st March, 2020 which was duly approved and taken on record by the Board of 

Directors at its meeting held today. The said results were reviewed by the Audit Committee of 

directors at its meeting held on 3rd June, 2020. The copy of the Auditors ' Report (Standalone & 

Consolidated) is also enclosed. 

Pursuant to Regulation 33(3)(d) of the Securities and Exchange Board oflndia (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended, we do hereby confirm that the 
Statutory auditors of the Company, Mis B SR & Co. LLP have expressed unmodified opinion(s) 
in its audit report pertaining to the audited financial results for the year ended 31st March, 2020. 

The copy of the Press Release being issued in this regard is also attached herewith. 

Annual General Meeting 

In view of the COVID-19 pandemic, MCA vide its General Circular No. 20/2020 dated 5th May 

2020 has allowed Companies to hold Annual General Meeting (AGM) through video conferencing 

(VC) or other audio-visual means. The date of the meeting will be intimated in due course. 

Exide Industries Limited, Exide House, 59E Chowringhee Road, Ko lkata-700 020 
Phone : (033) 2302-3400, Fax: (033) 2283-2642/37 
e-mail : exideindustrieslimited@exide.co.in ,www.exideindustries.com 
CIN : L31 402WB1947PLC014919 

.-



&EXIDE 

The Board has not recommended any final dividend for the financial year 2019-20. 

The Board meeting commenced at 3.00 PM and concluded at 4.15 PM. 

This is for your information and record. 

Yours faithfully, 
For Exide Industries Limited 

Jitendra Kumar 
Company Secretary and 
EVP - Legal & Administration 
ACS Nu. 11159 

Encl: 

1) Audited financial results (Standalone and Consolidated) 

2) Auditors' report (Standalone and Consolidated) 

3) Advance Press Release 

Exide Industries Limited, Exide House, 59E Chowringhee Road, Kolkata-700 020 
Phone : (033) 2302-3400, Fax : (033) 2283-2642/37 
e-mail : exideindustrieslimited@exide.co .in , www.exideindustries.com 
CIN: L31402WB1947PLC014919 



BS R & Co. LLP 
Chartered Accountants 

Godrej Waterside, Unit No. 603 
6th Floor, Tower 1, Plot No 5, Block - DP 
Sector V, Salt Lake, Kolkata - 700091 

INDEPENDENT AUDITORS' REPORT 

Telephone: +91 33 4035 4200 
Fax: +91 33 4035 4295 

TO THE BOARD OF DIRECTORS OF EXIDE INDUSTRIES LIMITED 

Report on the audit of the Standalone Annual Financial Results 

Opinion 

We have audited the accompanying standalone annual financial results of Exide Industries Limited 
(hereinafter referred to as the "Company") for the year ended 31 March 2020, attached herewith, being 
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended ('Listing Regulations'). 

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid 
standalone annual financial results: 

a. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 
regard; and 

b. give a true and fair view in conformity with the recognition and measurement principles laid down in 
the applicable Indian Accounting Standards, and other accounting principles generally accepted in 
India, of the net profit and other comprehensive income and other financial information for the year 
ended 31 March 2020. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under section 
143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those SAs are further described 
in the Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results section of our 
report. We are independent of the Company, in accordance with the Code of Ethics issued by the Institute 
of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of 
the financial statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled 
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe 
that the audit evidence we have obtained, is sufficient and appropriate to provide a basis for our opinion on 
the Standalone annual financial results. 

B S R & Co. (a partnership firm with Registration 
No. BA61223) converted into BS R & Co. LLP 
(a lirniled liability Partnership with LLP Registration 
No. AAB-8181) with ettect from October 14, 2013 

Registered Office : 
5th Floor, lodha Excelus 
Apollo Mills Compound 
N.M. Joshi Marg, Mahalakshmi 
Mumbai - 400 011 
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Management's and Board of Directors' Responsibilities for the Standalone Annual Financial Results 

These standalone annual financial results have been prepared on the basis of the standalone annual financial 
statements. 

The Company's Management and the Board of Directors are responsible for the preparation and 
presentation of these standalone annual financial results that give a true and fair view of the net profit/ loss 
and other comprehensive income and other financial information in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of the Act 
and other accounting principles generally accepted in India and in compliance with Regulation 33 of the 
Listing Regulations. This responsibility also includes maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing 
and detecting frauds and other irregularities; selection and application of appropriate accounting policies; 
making judgments and estimates that are reasonable and prudent; and the design, implementation and 
maintenance of adequate internal financial controls, that were operating effectively for ensuring accuracy 
and completeness of the accounting records, relevant to the preparation and presentation of the standalone 
annual financial results that give a true and fair view and are free from material misstatement, whether due 
to fraud or error. 

In preparing the standalone annual financial results, the Management and the Board of Directors are 
responsible for assessing the Company's ability to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless the Board of 
Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative but 
to do so. 

The Board of Directors is responsible for overseeing the Company's financial reporting process 

Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone annual financial results as 
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report 
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an 
audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, 
they could reasonably be expected to influence the economic decisions of users taken on the basis of these 
standalone annual financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the standalone annual financial results, whether 
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting 
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 
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• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 
are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for 
expressing our opinion through a separate report on the complete set of financial statements on whether 
the company has adequate internal financial controls with reference to financial statements in place and 
the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures in the standalone financial results made by the Management and Board 
of Directors. 

• Conclude on the appropriateness of the Management and Board of Directors use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the appropriateness of this assumption. 
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor's 
report to the related disclosures in the standalone annual financial results or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the 
date of our auditor's report. However, future events or conditions may cause the Company to cease to 
continue as a going concern. 

• Evaluate the overall presentation, structure and content of the standalone annual financial results, 
including the disclosures, and whether the standalone annual financial results represent the underlying 
transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal 
control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

Other Matters 

The standalone annual financial results include the results for the quarter ended 31 March 2020 being the 
balancing figure between the audited figures in respect of the full financial year and the published unaudited 
year to date figures up to the third quarter of the current financial year which were subject to limited review 
by us. 

Place: Kolkata 
Date: 5 June 2020 

Char ,red Accountants 
Firm's Registration Number: 101248W/W-100022 

J 

s ip NOmber: 055757 
: 20055757 AAAABI4450 



EXIDE INDUSTRIES LIMITED 
f \lll F. UOI , r., ~qr,<]J0\111 1.~! , 11 ~1: Rei ll. "i' 11 .K. [ • \\00+0 
(flN: t.J14Q2W81941Pl.C0 t'919 

AUDITED STANDALONE FINANCIAL RESl/L TS FOR IBE QUARTI:R AND YEAR ENDED JI MARCH 2020 

Particulars 3 Months 3 Months 
ended ended 

31 Mar, 2020 JI Dec,2019 
(Audited) (Unaudited) 

Rs Crores Rs Crores 

I. loc:ome 

a. Revenue from operations 2,055.09 2,41146 
b Other income 16 86 25 12 

Total income 2,071.95 1,436.58 

2, Ew:penses 
a Cost of materials consumed I 1,520 74 1,674 59 
b Purchases of stock in trade 2 53 1 07 
c (lncrease) / decrease iJ'1 inventories offimshed 

goods, work in progress and stock m tract£ (252 96) (1 36 ~9) 
d Employee benefits expense 158 32 16711 
e Finance costs J 69 2. 14 
f. Depreciation and amortisation t,xpenses 9)86 9254 

g OOer expenses ]56 23 385 JS 
Total es:penses 1,1112.41 1,186.31 

3, Profit before ei:ception■ t item and Lu: 189.54 250.27 

4 E-itce!pt H;maJ item (21.70) 

S. Pror.1 before tn 189.54 218.57 

6 TL'i: expenses - Current 4636 51 41 
-Deferred (24 82) (18 77) 
-Tohll 11.54 32.64 

7. NOi prom afier hi• 168.00 195.93 

&. Other comprehensive Income 

i Items that will not be reclassified to Statement of profit or loss (10.68) (0.87) 

ii lncome tax relating to ltems that will not be reclassified to Statement of profit 2.37 042 
or loss 

Tot·tl other comprehen1ive income (8.31) (0.45) 

9. Tora I conapreheasive income 159.69 195.48 

10 Po,d up equity share capital 85 00 85 00 
( Face value Re 1 ) 

11 Other equity 

12 Eomoni£3 per share ( Basic & Diluted I Rs. I 97 # Rs 231 

~ Not annualised 

J Months ! Year Year 
ended ended ended 

JI Mar, 2019 31 Mar. 2020 JI Mar 2019 
(Audited) !Audited) (Audited) 

Rs Crores Rs Crnrcs Rs Crores -

2,598 66 9,856 66 10,588 JI 
16 60 6] 94 38 50 

2,615.26 9,910.60 10,616.81 

1,728 08 6,5 19 81) 6,988 58 
2 07 6 17 ISSI 

(42 80) 11 O SkJ (36 85) 
147 65 666 40 637 66 

1.24 9 40 6 05 
8348 362 6] 3 IJ 50 

39041 1,558 89 1,569 07 
1,110,IJ 1,163.71 9,496.51 

JOS.IJ 1,056.89 1,130.29 

(21 701 108 29 

JOS.ll 1,035.19 1,238.58 

78 10 280 92 358.42 
16.35 (71 24) 36. 11 
94.45 209.68 394,53 

110.611 825.51 844.0S 

(5 33) (2263) (0,88) 

I 63 4 85 045 

(J.70) (17.73) (0.43) 

206.98 II07.73 843.62 

85.00 85 00 85.00 

6,21 I 11 S,901 99 

# Rs 2 48 # Rs 971 Rs 9 93 
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STATEMENT OF ASSETS A:-1D LIABILITIES 

Particulars 

I 

I A_' ASSETS 

I . Non•-tU.l"fOnl ■ Jlitt• 

a, Property, plant and equipmenl 
b Capital work-in-progress 
c Investment property 

d Right-<>f-use asset 

e Other intangible assets 
f. Financial assets 

i (nvestments 

ii Trade receivables 
iii Loans 

g Current tax assets (net) 

h Other non-current assets 
Total - Non-current 111ets 
2. Current assets 

a Inventories 
b Financial assels 

i Investments 

ii Trade receivables 
iii Cash and cash equivalents 
iv Bank balances other than (ui) above 
v Loans 
vi. Other financial assets 

c. Other current assets 
Totat - Current aueb 
TOTAL- ASSETS 

B. EQUITY AND LIABILITIES 
Equily 

Equity share capitaJ 
Other equity 

Tolal - Equity 
1. Non•current liabilities 

a Financial liabilities 
i Lease liabilities 
1 i Trade payables 

Total outstanding dues of micro and small enterprises 
Total outstanding dues of creditors other than micro and smaJI 
enterpnses 

iii Other fmanciaJ Ji.abilities 
h Provisions 
c Dererred Jax liabilities (net) 

Total - Non-current liabilities 
2. Current liabilities 

a Financial liabilities 
i Lease liabilities 
ii Trade payables 

Total outstanding dues of micro and small enterprises 
Total outstanding dues of creditors other t.han micro and small 
enterprises 

i11 Other financial Liabilihes 
b Other current liabilities 
c Provisions 

Total - Current liabilitie, 
TOT AL - EQUITY AND LIABILITIES 

I Asal Asat 
l I March 2020 Jl March 2019 

(Audited) (Audited) 
Rs Crore-. Rs Crores 

2,275 48 2,265 97 

296 88 254 93 

.14 23 1 . 
27 44 

16 47 31 30 

2.052 07 1.945 48 

010 0 t8 

17 19 18 18 

f>4 72 88 62 
98 00 95 79 

4,901.58 4,700.45 

2,19227 1,803 97 

18 73 253 91 

815 30 1,081 04 
144 87 f>4 70 

9 72 8,8S 

14 98 13 98 

24 66 J3 19 

118,97 212,33 

3.339.SO l ,471.97 
1,242.DI 1,172.42 

85 00 85 00 

6.211 11 5.901 99 

6,196.11 5,986.99 

27 39 

5 74 4 79 

2 95 226 
63 78 45 16 

IOI 86 175 14 

201.72 227J5 

0 61 

71 36 3 75 

958 96 1,139 04 

27541 386 56 

141 49 16026 

296 42 I 268 47 

l,7'4.25 1,951,0B 
1,142.oa I 3,17Z.41 
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STATDtE)ll OF CASH FLOW 

Particulars Year to date Year to dare 

3 I March :?020 Jl March.2019 

(Audited) (Audi•e<l) 

Rs Crores Rs Cron:s 

(A) CASH FLOW FROM OPERATING ACTMTIES: 

,\let Profit Before Ta'< 1,035 19 1.138 58 

Adjustment for 

Deprec1allon and J.mort1sa1m,1 )62 6) 313 50 

Los:ii(profil) on rrnperty. plant and equipment sold/discarded (net) 2 07 0 J4 

Exceptional items 1108 2Q ) 

Dividend income (37 15) ( 17 86) 

Ren! income (2 17) (0 05) 

Finance costs Q 40 6 05 

[nterest income (5 73) (] g I l 

Provis ion for i=xpected credit loss wrlllen off/(bac:k) 14 74 (4 OQ) 

Gain on fa1r value of investments designated at FVTPL (0 42) (0 48) 

Operating profit before working capital change, 1,.178.56 1.423.89 

(lncrease)/Jecn:ase in trade receivables 25 1 08 (132 561 

(increase)'" invcnlones (38831) (4) 82) 

( [ncrease }/decrease 1n loans, other financial assets and other asse-ts 99 09 (ll 14) 

lncrease/(JccreaseJ 1n other financial liabilities, other habilities and prov1s1ons ( 177 37) 142 73 

Cash generated from operations 1,163.05 1,377.10 

Direct ta.xes pa id (nr:t o f rdun<ls anJ mterest thereon) (249 42) (373 31 I 

Net Cash from oprrating activities 91J.63 t.OOJ,79 

(0) CASH FLOW FROM INVESTING ACTIVITIES: 

Purchase and construction of property, plant and equipment (465 98) (676 08) 

Proceeds from sale of property, plant and equipment I 41 125 12 

Acquisition of investment property (18 09) 

Investments in Associates (23J6) 

(nvcstments in subsidiaries (84 60) (17627) 

Acquisition of investment in shares/units ()4 37) (8 16) 

Redemption of investment in shares/ wtits 4 27 0 24 

Purchase of rnvc-stmcnt c,f mutual fund units (1,535 00) (1,140 00) 

Sale of mvestmtnl of mutual fund units 1,77000 1,090 00 

Interest n:ce1ved 0 94 0 71 

Rent received 217 0 05 

DI\ 1dend received 37 74 1878 

~et Ca!h L1sed in in~e:sting activitiH (324.87) (765.61) 

(C) CASH FLOW •·ROM FINANCING ACTIVITIES : 

01\'11.fonJs µau.I (including tax} (498 61) (245 04) 

Payment towarc.1s lease l1abil1ly () 03) 

Interest paid 16 95) (6 05) 

Net Cash used in financing activities (508.59) (251.99) 

'.'Jt!t mcreasei(decre1:tse> m \.:ash and c:ish equivalt:nts (A - 8 C'I 80 17 (138 1) 

( ·ash Md cash l!qmvalents - opening balnncc 6410 78 5 1 

Ca~h am.I c■ i'lh equivalent5 - closini, balance 14'.87 64,70 

~otes: 

The Cvmpany's operating, :>egments have bt!cn aggregated as a single operating segment of ~storage Batteries and AJlied Product" Hence, no st!parate segment infonnat1on is 

disclosed 

2 Re\lenue from Opcrat1oru. 1s net of trade discounts I trade incentives 

The figures for quarters ended March 31, 2020 and March 31, 2019 are 1he balancing figures between audited figures ,n respect of the tull linanc1al year and 1he published year 

to date figures upto the end of the third quarter o f the relevant financiaJ year The published YTD figures upto the end of 3rd quaner of the relevant financial year were subJecl to 

Limited Review 

4 The Company has adopted Ind AS l 16 "Leases" effcclive Apnl I.201 9, using the modified retrospective method The adoption of this s tandard dld not have any muterial impact 

on these financ,aJ resu!L<; 

Excep11onal Item for the quaner ended December JI, 2019 and for the year ended March J 1, 2020, represents the amount towards duty/tax paid under the Sabka Vishwas . 

( Le1:1:acy Dtspute Resol ullon) Scheme, 20 I 9 

The Compan) bas e:<erc1sed the op11on pemutted under Section I l5BAA of the Income-tax Act, 1961 as introduced by the Taxat10n Laws (Amcndmenl) Ordinance, 2019 

Accordmgly. Company ha.s reca~mzed currcnl tax expense for the year ended March 3 1, 2020 and remeasured i ts Deferrer.! ( ;L~ L1ab1ht1es (net) basis the rate prescribed m the 

said section 

l'he Company has con~1J tn:<l the r>0ss1ble risk that may result from the pandemic relating to COVI0-1 ') and expects to 1ecuver !he carry mg amount of all its assets includ ing 

1nventones, receivables, mvcstmcnts and o ther financial and non-finam.:ial assels in the ordinary course of bus.mess based on the mlcmal and external info rmation availahle upto 

the date of approval of th ese! lmanc,al results 1l1e Company 1s contmuously morntonng any material chan~es m fulure economic condiuons 

The BoarJ has declared second mtenm dividend for the year 1019-20 of Rs 2 50 per share (250°/4 un the face value of Re I;_ eachJ at lhe Ooard meellnij held on February 24, 

2020 and. paid dunng ihe quarter fogetheT with first 1nlenm dividend of Rs I 60 per share ( 160% on the face value Qf Ri.: 1,. ~achJ paid based on ,h~ reco rd dale November JQ, 

201 9, Lhc lot.al J1v1dend IOr the year wurks oul to Rs 4 IO per shnrc ( 41011/o on the face va1ue of Re 1 /_ eachJ {previous year 240'%) 

Previous period :' year figures have been regrouped and/or re-arrangt'll when:ver necessary 

10 The alOrcmentioned results were reVJcwcd by the Audn Comrrnttee and approved by the Board of Directors at their respec11ve meeungs held on June 3, 2020 and June 5, 2020 

rt!spect1vely 

Kolkata 
June 5 2(12() 

Gautam ChacterJec 

\ 1lanaging Director & Chief Executive Officer 



BS R & Co. LLP 
Chartered Accountants 

Godrej Waterside, Unit No. 603 
6th Floor, Tower 1, Plot No 5, Block - DP 
Sector V, Salt Lake, Kolkata - 700091 

INDEPENDENT AUDITORS' REPORT 

Telephone: +91 33 4035 4200 
Fax. +91 33 4035 4295 

TO THE BOARD OF DIRECTORS OF EXIDE INDUSTRIES LIMITED 

Report on the audit of the Consolidated Annual Financial Results 

Opinion 

We have audited the accompanying consolidated annual financial results of Exide Industries Limited 
(hereinafter referred to as the "Holding Company") and its subsidiaries (Holding Company and its 
subsidiaries together referred to as "the Group") and its associates for the year ended 31 March 2020, 
attached herewith, being submitted by the Holding Company pursuant to the requirement of Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ('Listing 
Regulations'). 

In our opinion and to the best of our information and according to the explanations given to us and based 
on the consideration of reports of other auditors on separate audited financial statements of the subsidiaries 
and associates, the aforesaid consolidated annual financial results: 

a. include the annual financial results of the following entities : 

Subsidiaries: 

a. Chloride International Limited 
b. Chloride Power Systems & Solutions Limited 

c. Chloride Metals Limited 
d. Exide Leclanche Energy Private Limited 

e. Exide Life Insurance Company Limited 
f. Chloride Batteries S.E. Asia Pte Limited and it's wholly owned subsidiary [Exide Batteries (Pvt) 

Limited] 
g. Espex Batteries Limited 
h. Associated Battery Manufacturers (Ceylon) Limited 

Associates: 

1. CSE Solar Sunpark Maharashtra Private Limited 
j. CSE Solar Sunpark Tamilnadu Private Limited 
k. Greenyana Solar Private Limited 

b. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 
regard; and 

c. give a true and fair view in conformity with the recognition and measurement principles laid down in 
the applicable Indian Accounting Standards, and other accounting principles generally accepted in 
India, of consolidated net profit and other comprehensive income and other financial information of the 
Group for the year ended 31 March 2020. 

B S A & Co. {a partnership firm wi1h Aegislra1ion 
No. BA61223) converted in1o B S A & Co. LLP 
(a Limited Liability Partnership wi1h LLP Aegis1ralion 
No. AAB-8181) wi1h eflecl from October 14, 2013 

Registered Office : 
51h Floor, Lodha Excelus 
Apollo Mills Compound 
N M. Joshi Marg, Mahalakshmi 
Mumbai • 400 011 
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Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under section 
143( 10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those SAs are further described 
in the Auditor's Responsibilities for the Audit of the Consolidated Annual Financial Results section of our 
report. We are independent of the Group and its associates in accordance with the Code of Ethics issued by 
the Institute of Chartered Accountants of India together with the ethical requirements that are relevant to 
our audit of the financial statements under the provisions of the Act, and the Rules thereunder, and we have 
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. 
We believe that the audit evidence obtained by us along with the consideration of audit reports of the other 
auditors referred to in sub paragraph (a) of the "Other Matters" paragraph below, is sufficient and 
appropriate to provide a basis for our opinion on the consolidated annual financial results. 

Emphasis of Matter 

The auditors of Exide Life Insurance Company Limited ("ELI"), a subsidiary, have reported that attention 
is drawn to Note 6 of the accompanying consolidated annual financial results, which explains uncertainties 
and the Management's assessment of the financial impact including valuation of assets, liabilities and 
solvency due to the lockdown and the other restrictions imposed by the Government and conditions related 
to the COVID-19 pandemic situation, for which a definitive assessment of the impact is highly dependent 
upon circumstances as they evolve in the subsequent period. 

Our opinion is not modified in respect of this matter. 

Management's and Board of Directors' Responsibilities for the Consolidated Annual Financial 
Results 

These consolidated annual financial results have been prepared on the basis of the consolidated annual 
financial statements. 

The Holding Company's Management and the Board of Directors are responsible for the preparation and 

presentation of these consolidated annual financial results that give a true and fair view of the consolidated 
net profit/ loss and other comprehensive income and other financial information of the Group including its 
associates in accordance with the recognition and measurement principles laid down in Indian Accounting 
Standards prescribed under Section 133 of the Act and other accounting principles generally accepted in 
India and in compliance with Regulation 33 of the Listing Regulations. The respective Management and 
Board of Directors of the companies included in the Group and of its associates are responsible for 
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding 
of the assets of each company and for preventing and detecting frauds and other irregularities; selection and 
application of appropriate accounting policies; making judgments and estimates that are reasonable and 
prudent; and the design, implementation and maintenance of adequate internal financial controls, that were 
operating effectively for ensuring accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the consolidated annual financial results that give a true and fair view and 
are free from material misstatement, whether due to fraud or error, which have been used for the purpose 
of preparation of the consolidated annual financial results by the Management and the Directors of the 
Holding Company, as aforesaid. 
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In preparing the consolidated annual financial results, the Management and the respective Board of 
Directors of the companies included in the Group and of its associates are responsible for assessing the 
ability of each company to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless the respective Board of Directors either 
intends to liquidate the company or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group and of its associates is 
responsible for overseeing the financial reporting process of each company. 

Auditor's Responsibilities for the Audit of the Consolidated Annual Financial Results 

Our objectives are to obtain reasonable assurance about whether the consolidated annual financial results 
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee 
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, 
they could reasonably be expected to influence the economic decisions of users taken on the basis of these 
consolidated annual financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the consolidated annual financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as 
fraud may involve collusion, forgery , intentional omissions, misrepresentations, or the override of 
internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 
are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for 
expressing our opinion through a separate report on the complete set of financial statements on whether 
the company has adequate internal financial controls with reference to financial statements in place and 
the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures in the consolidated financial results made by the Management and 
Board of Directors. 

• Conclude on the appropriateness of the Management and Board of Directors use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the appropriateness of this assumption. 
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor's 
report to the related disclosures in the consolidated annual financial results or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the 
date of our auditor's report. However, future events or conditions may cause the Group and its 
associates to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the consolidated annual financial results, 
including the disclosures, and whether the consolidated annual financial results represent the underlying 
transactions and events in a manner that achieves fair presentation. 
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• Obtain sufficient appropriate audit evidence regarding the financial results/financial information of the 
entities within the Group and its associates to express an opinion on the consolidated annual financial 
results. We are responsible for the direction, supervision and performance of the audit of financial 
information of such entities included in the consolidated financial results of which we are the 
independent auditors. For the other entities included in the consolidated annual financial results, which 
have been audited by other auditors, such other auditors remain responsible for the direction, 
supervision and performance of the audits carried out by them. We remain solely responsible for our 
audit opinion. Our responsibilities in this regard are further described in para (a) of the section titled 
"Other Matters" in this audit report. 

We communicate with those charged with governance of the Holding Company and such other entities 
included in the consolidated annual financial results of which we are the independent auditors regarding, 
among other matters, the planned scope and timing of the audit and significant audit findings, including 
any significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

We also performed procedures in accordance with the circular No CIR/CFD/CMDl/44/2019 issued by the 
SEBI under Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable. 

Other Matters 

(a) The consolidated annual financial results include the audited financial results of7 subsidiaries, whose 
financial statements/financial information reflect total assets (before consolidation adjustments) of Rs. 
17,480.46 Crores as at 31 March 2020, total revenue (before consolidation adjustments) of Rs. 6,725.30 
Crores, total net loss after tax (before consolidation adjustments) of Rs. 30.86 Crores and net cash 
outflows of Rs 85.57 Crores for the year ended on that date, as considered in the consolidated annual 
financial results, which have been audited by their respective independent auditors. The consolidated 
annual financial results also include the Group's share of net loss after tax of Rs. 0.19 crores for the 
year ended 31 March 2020, as considered in the consolidated annual financial results, in respect of 3 
associates, whose financial statements have been audited by their respective independent auditors. The 
independent auditors' reports on financial statements/financial information of these entities have been 
furnished to us by the management and our opinion on the consolidated annual financial results, in so 
far as it relates to the amounts and disclosures included in respect of these entities, is based solely on 
the report of such auditors and the procedures performed by us are as stated in paragraph above. 

Certain of these subsidiaries are located outside India whose financial statements and other financial 
information have been prepared in accordance with accounting principles generally accepted in their 
respective countries and which have been audited by other auditors under generally accepted auditing 
standards applicable in their respective countries. The Holding Company's management has converted 
the financial statements of such subsidiaries located outside India from accounting principles generally 
accepted in their respective countries to accounting principles generally accepted in India. We have 
audited these conversion adjustments made by the Holding Company's management. Our opinion, in 
so far as it relates to the balances and affairs of such subsidiaries located outside India is based on the 
report of such other auditors and the conversion adjustments prepared by the management of the 
Holding Company and audited by us. 
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(b) The auditors of ELJ have reported that the actuarial valuation ofliabilities for life policies in-force and 
policies where premium is discontinued is the responsibility of the Company's Appointed Actuary (the 
"Appointed Actuary") and has been duly certified by the Appointed Actuary. In his opinion, the 
assumptions for such valuation are in accordance with the guidelines and norms issued by the Insurance 
Regulatory and Development Authority of India (the "IRDAI") and the Institute of Actuaries oflndia 
in concurrence with the IRDAI. Accordingly, we have relied upon the Appointed Actuary's certificate 
for forming our opinion on the valuation ofliabilities for life policies in force and for policies in respect 
of which premium has been discontinued but liability exists in the special purpose financial information 
of the Company. 

Our opinion on the consolidated annual financial results is not modified in respect of the above matters with 
respect to our reliance on the work done and the reports of the other auditors. 

(c) The consolidated annual financial results include the results for the quarter ended 31 March 2020 being 
the balancing figure between the audited figures in respect of the full financial year and the published 
unaudited year to date figures up to the third quarter of the current financial year which were subject to 

limited review by us . 

Place: Kolkata 
Date: 05 June 2020 

0 
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.t,01n:o CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED JI MAR('H 1020 

Particulars 3 Months 1 Months 

ended ended 

31 Mar. 2020 )I Dec.20\9 

(Audited) 1 l lnaudited) 

Rs, Cron:s Rs Crores 

I. lnC:GMt: 

a Revenue from operntions ),4 74 68 3,553 64 

b Other income 8 0 I 19 9\ 

Total income J,482.69 j_~7J.55 

2. Elpms,s 
a lost of materials consumed \,5\6 61 1,690 80 

b Purchases of Stock in trade 17 88 11 6\ 

.:: I Increase)/ decrease in inventories of finished 

goods, work in progress and stock in trade (203 O)) ( 136 18) 

d Employee benefits expense 273 .97 276 35 

e Finance costs \3 65 29 50 

f Depreciation and arnonisation expenses 107 88 106 30 

g Chan~e in valuation ofliability oflife insurance policies in force 195 48 524.24 

h Other expenses 1,313 56 893 18 

To t■ I ~xpenses J,l36.00 3,395.80 

Sh:uc of Profit/ (Loss) of Equity Accounted [nvestees, net of tax (0 19) 

J. Profil before exceptional item and tax 246.S0 177.75 

4. [:",cceptional item (2\.70) 

5. Profil before tax 246,50 156.05 

6. ·ra;,c expenses - Curren! 46.26 56.53 

- Deferred (35.33) (18.63) 

-Total 10.9] ]7.90 

7. Net profit after tax 235.57 118.15 

8. Otller comprebensive income 

1 Items lhat will not be reclassilied to Statement of protit or loss (\38 99) 29 80 

i1 Income tax rela1ing to i1erns 1hat will not be reclassified to Statement o( 2 49 0 42 

profit or ioss 

iii Items that will be reclassified to profit or loss 94 20 30 4\ 

Total other comprehensive income (42.J0) 60.63 

9. Total Comprehensive Income 193.27 178.78 

IO Paid up equity share capital 85 00 85 00 

( Face value Re I) 

I I 11ther equity 

12 c nmi1111> u.:r shar~ , Unsi, & !)ihncd 1 Rs, 2 92 4 R.s I 40 

Nm annualised 

A P·rotir for Chit Jtal" IUl"ibuUlbJt ,o, 
Owners ofihe CompWly 248 47 118 88 

Non~ontrolling interests (12 .90) (0 73) 

B Otber comprehensive income for the year attributable to: 

Owners of the Company (42.301 60 63 

Non-controlling interests -
C Total comprehensive income for the year attributable to: 

Owners of the Company 206 17 179.51 

Non--conb'o1ling interests ( 12 90) 10 73) 

3 Months Year Year 
ended ended ended 

31 Mar, 20\9 3\ Mar, 2020 3\ Mar.2019 
(Audited) (Audited) (Audited) 

Rs. Crores Rs Crores Rs. Crores 

4,251.53 14,471.01 14,720 ,88 
\ I 90 61.88 39 ,88 

4,263.43 14,532.89 14,760.76 

1,729 60 6,567.39 7,07622 
22 47 54 25 52 ,99 

(34.42) (219. 14) (56 .70) 

241.19 1,118.93 1,034.25 
29 34 %.59 \07 .08 

92.36 417 58 343 ,54 

695. 11 1,622.86 1,734 56 

1,090.06 3,880.66 3,328.10 
J,865.71 IJ,539.12 13,620.04 

(0. \9) 

]97.72 993.58 1,140.72 

(21.70) 108.29 

397.72 971.88 1,249.01 

81.83 288.02 368.49 

12.95 (78.62) 33 ,17 

94.78 209.40 401.66 

302.94 762.48 847.35 

18.77 (118.29) 41.32 

1,65 4 97 0 .43 

1.96 199 14 36.32 

22.38 85.82 78.07 

325.32 848.30 925.42 

85.00 85.00 85 00 

6,382.32 6,021.86 

# Rs. 3.56 # Rs. 9. 14 Rs. 9 95 

302.98 776.75 845.55 
(0,04) (14.27) 1.80 

22.38 85 .82 78.07 

325 36 862,57 923 62 
(0.04) (14.27) 1.80 
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STATEMENT OF ASSETS AND LIABILITIES 

Particulars 

A, ASSETS 

I. ~on-current usets 
J llmperty. lllant and equipment 
b Capital \\-·ork -in-pr1)1:-,rrcs~ 
c Right.ut:usc as!)t:t 
d Goodwill 
l' Other 1111angiblc asst'.b 

r lnlang,ble assets under dcvclopmcnl 
g Reinsurance H..'\Sd 

h Financial assel.s 
i. Investments 

- [nvestmenl in Lift: lnsuranc~ business 

- Other investments 
ii , Trade receivables 

iii. Loans 
i Current tax assets (net) 
j Deterred lax assels (nel) 
k O!hcr non-current assets 

Total - Non-current asub 

2. Current ••••ts 
a. lnveatories 

b. Financial assets 
L Investments 

- Investment in life insurance business 
- O!her investments 

ii. Trade receivables 
iii . Ca.sh and ca.sh equivalents 
iv. Bank balances other than (iii) above 
v Loans 

vi, Other financial assels 
c, O!her current assets 

Total - Current assets 

Tota I - Assets 

B. EQUITY AND LIABILITIES 
Equity 

Equity share capital 
Other equity 
Non - controlling interest 

Total Equity 
I. :-loo-current liabilitic> 

a. Financial liabililies 
i Borrowings 

ii. Lease liabilities 

1i1 rrade payables 
rotal outstanding dues ol micro dJld small Entcrµm,cs 
fotaJ outstanding dues of creditors other than micro and small 

i.!Tlterpnses 

iv Olher financ1ol liobili1ies 
b Provi!)mns 

c Insurance contract liabilitii:s 
d Investment contract liab11illes 
t:, Dcl'errcd rax liab1 lit1es ( net) 

f. Other non-currenl liab1h11es 
i) Fund for discontinued µ<>licks I linked amt non-linked i 
ii) r-und for tlatun.: ;tppropriauon (linked ,md non-linked) 

Total - :-Ion-current liabilities 
Current liabilities 

a Financial liabiht1es 
1 Borrowings 

ii Ll!ase liabiliucs 
,ii l rade payables 

roral 0111s1andrng clues of micro and snliJJI enterprises 
I ocal ou1s1an1.J.ing dues ot ...:n:Uitors 1.Jthcr than nucro an<l jmall 

l.!ntt:rpnst:s 

1v Other tinanctal liab1liflc'> 
b Other , urrc111 liab11i1ic:s 
1.: f>rov1siom 
J lnsura11cc comract l1ab1lill~s 
.: Investment contract liab1l111 cs 

f. Current iax liabilil!c:s t ner J 

I otal - ( urreot liabilitie-s 

Asat 
3 I March.2020 

(Audited) 

Rs Crores 

2,499 08 

360 72 

120 92 

581 90 

46 60 
44 15 

138.96 

14.736. 78 

83 71 

0. 11 

38.08 

69.01 

16. 10 

221 .51 

18,957.64 

2,414 56 

918.21 

76.79 

1,060,83 

331 47 

10.13 
22.87 

376.26 

198.83 

5,409.95 

14,367.59 

85.00 

6,382 32 

46.94 

6,514.26 

8 85 

101 56 

5.74 

7 34 

72.54 

12,907 87 

8ij5 45 

107 82 

l6Ll2 

341.09 

14.601.78 

58 53 

2429 

132 78 

1,472,79 

360,24 

185.56 

306.77 

605.39 

104.57 

0 63 

3,251.55 

24,367.59 

Asat 
3 I March 2019 

(Audited) 
Rs. Crores 

2,456_38 

264 99 

581 ,90 

41 52 

H .07 

82.40 

13,162 55 

59 01 

0. 18 

39,74 

90 77 

1001 

155 96 

16,980.48 

2,065 JI 

848.48 

257 95 

1,245 03 

340 94 

8 95 

18.21 

367 84 

307 76 

5,460.47 

22,440.95 

85.00 

6,021 86 

33 00 

6,139.86 

9 75 

5,23 

2 73 

54.98 

11.323,02 

1,07369 

182 39 

132.67 

141-50 

12,925.96 

75 I I 

32 10 

l ,544.76 

469,87 

232.31 

276, 76 

741 16 

3-06 I 

3J7S.IJ 

22,440.95 
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STATEMENT OF CASH FLOW 

Particulars Year to date Year to date 
J I March 2020 31 March2019 

(Audited) (Audited) 
Rs. Crores Rs. Crores 

(o\) 1CASH l'LOW FROM OPERATING rlVITIES: 
Ne1 Proli1 llcfore Tox 971.88 1,249.01 
Adj 11<u11cm /hr; 
Dcprtcfo1ion :ind omoniSlll ion 417.58 343 54 
Net profit on sruc or !nvCS1T11cnt (214.57) (85.88) 
(l'rofit )/1..os• on property, plllJlt Md equipment soldfd1scnrd<d 1n•O (7.J2) 0 29 
F.JCcepuonBI iterns (10829) 
Income from invcsnncn1 including dMdend 11nd mle{<:SI ( 1.015 35) (876.31) 
!"inane¢ ,;os1s 16 •3 12.19 
lmpainn<nl loss or mv,: 1men1 27 98 
P(ovmon to r axpcc1ed credit loss on receivables 17 03 
Share o f loss of Equuy ccowuerl lnvts1ees, nc.t o f1a. 019 
(0 , in lo~ o n fair vruuo1ion o f Hnruicial assetS 292.52 (84.21) 

Goin on foor •wua1ion o f inves1mon1~ m mulunl ruml Wlt\s (144) (0.48) 
Change in valuouon of bob,lity agwnsl li fe polictCls 1,622 86 1,734.56 
Opcrotin~ profit b•for< worklni: capital cb•ng~ 2,127.69 2,184.42 
(lncrcose)ldtcrcasc fn rrada recci,·oblcs 167 24 (150 18) 
(Increase) (n (nv~nro ri CI' (349 25) (60.46) 
(lncrease)ldect1::m in lum . o lhcc Anancinl wss.:ts and other OSS1.1 s 26.68 (29 19) 
lncrcasc/(decrease) in other financial liabilities, other liabilities and 
provisions (92.20) 130. IO 
Cash generated from operatiom 1,880.16 2.074.69 
Direct taxes paid (net of refunds and interest thereon) (260.97) (387.92) 
Net Cash from operating ■ctlvllles 1,619.19 1,686.77 

{II) CASH Fl.OW FROM INVESTrNG ACTIVITIES: 
Purchase and construction of property, plant and equipment (608.09) (811 .21) 
Proceeds from sale of property, plant and equipment 12 97 125 44 
Acquisition of interest in associates (23 36) 
Net proceeds from sale/(purchase) of investment (net) (1,476.93) (1,589.83) 
Investment income (including dividends and interest) 998.S0 838. 18 
Net Cash used in investing actiYities (1.096.91) (1.437.42) 

(C) CASH FLOW FROM FINANCING ACTIVITIES : 
Proceeds from bonuwings 110.69 127.65 
Repayment of borrowings (128.44) (99.29) 
Transaction with non-controlling interest 28 21 IJ.77 
Dividends paid to non-controlling interest (0.66) 
Dividends paid (including tax) (502. 11) (245.94) 
Payment towards lease liability (35.75) 
Interest paid (4.41 ) (12.19) 
Net Cash used in financing activities (Sli.81) {216.66) 
Net (decrease)/ increase in cash and cash equivalents (A+B--<:) (9 53) 32.69 
Cash and cash equivalents - opening balance 340,94 308.60 
Cash and cash equivalents - closing balance 331.41 341 ,29 
Effect of exchange rate changes 0,06 (0 35) 
Cash and cash equivalents - Closine. Balance 331.47 340.94 
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Notes : 

A, 

B. 

A. 

B. 

Revenue:: from opcranons 1s net of trade discowits / trade incentives 

Segmc:nt lnformaaun 

Sqment Revfflue 
a) Storage baneries & allied products 
b) Life Jnsurancc husiness 
OJ Others 

Reven•r from operaUon.1 
$cgm<nt Re>ults: Profit/(Loss) before tn 
0) Storage batterit!S & allied products 
b, Li fe Insurance busine.ss 
i;) Otlters 
Tnt:al 

Add: 
Otht:1 ln..;orm: 

Less 
Finance cost 

Profit bc,fon, E1ceptional Item and Tax 
Exceptional item 

Tol•I Profit before tu 

Seamen, AS!!lets 

a) Storage batteries & allied products 
b) Life Insurance business 
C) Others 
di Unallocated 
Tolal aSJets 

Stg_mi:n1 Liabilities 
a) Storage banencs & allied producls 
b) L1 fc fruurance business 
C) Others 

di Unallocat«:d 

Tot•.l lhthilhh.~ 

3 months ended 
31 March 2020 

(Audited) 
Rs, Crores 

2, 132,90 
1,341.78 

3,474.68 

129,68 
114.86 

244.54 

8.01 

6,05 
246.50 

246.S0 

6,565.52 
15,563.28 

14,86 
2,223 .93 

24,367.59 

2, 120,50 
15,537 28 

16.45 
17910 

17,853.JJ 

J>rev•ous period · year figures have been regrouped and/or re-arranged, wherever necessary. 

3 months ended 1 months ended Year ended Year ended J I 
11 Dec 2019 3 I .\tarcb 201 9 J I March 2020 March 2019 
/lJnauditcd ) (Audited:, (Audited) (Audited) 

Rs Crores Rs Crore~ Rs. Crores Rs. Crorcs 

2.4961)7 2,685 59 10, 162.25 I0.878,77 
1.052 44 1,554 65 4,287.56 3,788 00 

5 13 I 1 29 21.20 54, 11 
J.553.64 4.251.SJ 14,471.01 14,720.88 

239 68 295.78 971.81 1.128 21 
(69 86) 92,83 (15.31) (16 44) 
(831) 0,37 (8,47) 1.26 

161.51 )88.98 948.03 l,l lJ.OJ 

19 91 11.90 61 88 39 88 

.167 3. 16 16.33 12.19 
1n.1s 397.72 993.58 1,140.72 
(21.70) (21.70) !08.29 
156.05 397.72 971 .88 1.249.01 

6,301 ,42 6,326.30 6,565.52 6,326.30 
15,413,17 13,717 65 15,563,28 13,717,65 

36 32 35 68 14.86 35.68 
2,5211.86 2.36 1 32 2.223.93 2.36 1.32 

24.Z7'1.77 22,440.95 24,367.59 22,440.95 

2,134 33 2. 175 17 2,120 50 2,175.17 
15,361 42 13,829.6 1 15,537.28 13,829 6 I 

16 94 26.00 16.45 26 00 
:!03 93 270,31 179.10 270 31 

17,716.62 16,301.09 17,853.33 16.JOl.09 

The figures for quarters ended March JI, 2020 and March JI, 2019 are the balancing figures between audiled figures in respect of the full financial year and !he published year to 
dale figures uplo the end of the third quarter of tlte relevant financial year. The published YTD figures upto the end of 3rd quaner of !he relevant financial year were subject 10 
Limited Review 

5. The Company and some of its subsidiaries has exercised the option pennitted wider Section I 15BAA of the Income-tax Acl, 1961 as introduced by the Taxation Laws 
(Amendment) Ordinance.2019. Accordingly, !he Company and some of its subsidiaries have recogni,.ed CUITent tax expense for !he year ended March J l, 2020 and remeasured 
i1s Deferred Tax Liabilities (net) basis !he rate prescribed in the said section, 

6 Exceptional 11em for 1he quarter ended December 31 , 2019 and for !he year ended March 31, 2020. represents I.he amount towards duty/tax paid wider the Sabka Vishwas. 
(Legacy Dispute Resolulion) Scheme. 2019 

7 Inc Group has assessed the impact ofCOVTD-19 on !he operations as well as I.he financial resulls of Exide Life Insurance Company Limited (ELI). a subsidiary, including but not 
limited 10 the areas of valuation of investment assets, valuation of policy liabilities and solvency. for !he year ended March 31, 2020, based on inputs currently available with ELI 
The extent to which COVID-19 pandemic will affect Ell's performance particularly in !he areas of revenue, clanns, canying value ofinvestmenls. solvenc-y margin etc. will 
dep<.'lld on future developments, which are presently uncertain, The Group will continue 10 monitor any future changes lo the business and financial results of ELI due to COVTD-
19 

A pan from the management's assessment pertaining 10 ELI as staled in note 7 above, the Group bas also considered the possible risk that may result from the pandemic relating to 
COVID-19 for the remaining components of the Group and expects to recover the carrying amowit of all its assets including inventories. receivables, invesrments and other 
financial and non-financial assets in the ordinary course of business based on the internal and external information available upto the date of approval of these consolidated 
financial results The Group is confinuously monitoring any material cbanges in futurti: economic conditions 

9 The Gro up has adopled ln<l AS 116 effective I April 2019 using !he modified retrospective approach and has applied !he standard to its leases with the cumulative impact 
recognized on the date of initial applicalion. Accordingly, the previous year/period information has not been restated The Group has accordingly, recognized a right-Of-use asset 
of R., I 02 17 cTores and a corresponding lease liability amowiting 10 Rs I 04, 70 crores as at I April 20 I 9 Due to adoption of Ind AS I 16, the deprecialion expense and finance 
cost fo r the year <nded 31 March 2020 has increased by Rs 11.91 crores and Rs 28 77 crores respectively, while tlte rent and electricity expenses (classified wider "other 
expenses") has reduced by Rs 35. 75 crores 

10 The aforemenooncd results were reviewed by the Audi! Committee and approved by tlie Board ofDircclors at rhcir respective meetings held on Jwie J, 2020 and June 5. 2020 
res~-iively 

Kolkata 
June S. 1020 

-~Bovd 

Gautam Chatterjee 
Manag;ng Director & Chief Execllfive Officer 
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Press Release 

EXIDE REPORTS LOWER TOP LINE FOR THE FOURTH QUARTER OF 2019-20 

Kolkata, June 05, 2020: Exide Industries Limited, on Friday reported Net Turnover for the quarter 

ended March 31 , 2020 of Rs. 2,055.09 crores as compared to Net Turnover Rs. 2,598.66 crores during 

the quarter ended March 31 , 2019. Profit After Tax for the same quarter ended March 31 , 2020, was 

lower at Rs. 168 crores respectively as against Profit After Tax of Rs. 210.68 crores for corresponding 

quarter ended March 31 , 2019. 

For the year end ed March 31 , 2020, the net turnover was Rs.9,856.66 crnres as compared to Rs. 
10,599 .J 1 ,: rorr'.'-i" in th r'.'- prr'.'-vi,:1m y1'.'-i'II" . Th r'.'- Pri:,fit ;, ft1'.'- r T ilY w;, R fl?i=; i:; 1 nr.rn in th r yr11 r rnr1rr1 
March 31, 2020 compared to Profit After Tax of Rs. 844.05 crores in the previous year, inclusive of 

'exceptional items ' reported in both the years. 

Mr G Chatterjee, MD & CEO said that the Automotive Sector is facing a lot of challenges due to 

Regulatory changes, Technology shifts and Demand uncertainty, due to which there was a distinct 

slowdown in Auto OE segment. On top of it, the year-end Sales across all segments of the Company 

were severely impacted after the complete lockdown was imposed in the country as a result of COVID-

19. 

The Company is focussing on Cost Control and Technology upgradation as strategies to improve the 

bottom-line. 

G CHATTERJEE 
Managing Director & Chief Executive Officer 
Exide Industries Limited 
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e-mail : exideindustrieslimited@exide.co.in, www.exideindustries.com 
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