
&IXIDI 

Ref no.: EIL/SEC/2024-25/13 

Date: 30th April 2024 

The Secretary The Secretary 

The Calcutta Stock Exchange Limited BSE Limited 

7 Lyons Range Phiroze Jeejeebhoy Towers 

Kolkata - 700 001 Dalal Street, Mumbai - 400 001 

CSE Scrip Code: 15060 & 10015060 BSE Scrip Code: 500086 

The Secretary -

National Stock Exchange of India Limited 

Exchange Plaza, 5th Floor, 

Plot no. C/1, G Block 

Bandra-Kurla Complex, Bandra (E), 

Mumbai - 400 051 

NSE Symbol: EXIDEIND 

Dear Sir/Madam, 

Sub: Outcome of Board meeting held on 30th April 2024 

The Board of Directors at its meeting held today i.e. Tuesday 30th April 2024, inter alia, has taken 

the following decisions -

Regulation 33 of SEBI (Listing Obligations & Disclosure Requirements) Regulations 2015 

("Listing Regulations") - Audited Financial Results for the year ended 31 st March 2024 

1. The Standalone and Consolidated audited financial results for the quarter and year ended 31st

March 2024 was duly approved and taken on record by the Board of Directors. The said results

were reviewed by the Audit Committee of directors at its meeting held prior to the board meeting.

The copy of the Auditors' Repo1t (Standalone & Consolidated) on the said financial results are

enclosed.

Pursuant to Regulation 33(3)(d) of the Listing Regulations, 2015, as amended, we do hereby

confirm that the Statutory auditors of the Company, Mis B S R & Co. LLP have not expressed

any modified opinion(s) in its audit report pertaining to the audited financial results for the year

ended 31 st March 2024.

Exide Industries Limited, Exide House, 59E Chowringhee Road, Kolkata-700 020 
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6. Retirement of Mr. Aron Mittal -The Board of Directors took note of the retirement of Mr.

7. 

8. 

Arun Mittal (DIN 00412767) as Whole-time Director (Director - Automotive) of the

Company w.e.f. close of business hours of 30th April 2024. He would cease to be a member

of Board of Directors of Exide Industries Limited from the close of business hours of this

day.

Appointment of Mr Avik Kumar Rov as Managing Director & CEO - Based on the 

recommendation of the Nomination and Remuneration Committee (NRC) and subject to 

approval of the Shareholders of the Company, the Board of Directors have appointed Mr. 

Avik Kumar Roy (DIN: 08456036) as Managing Director and Chief Executive Officer for a 

period of three (3) years i.e. from. 1 st May 2024 till 30th April 2027. 

Mr. Avik Kumar Roy joined the services of the Company on 2nd January 2019 as President

Industrial and has been on the Company's Board of Directors as Whole-time Director 

( designated as Director-Industrial) since 1 st May 2021. 

Brief Profile: 

Mr Roy holds Bachelor of Electrical Engineering degree from Jadavpur University, Kolkata 

and has completed his EMBA from Asian Institute of Management, Manila. He has rich 

experience of more than 34 years as an Industrial Business Leader in various reputed 

multinational organizations. Prior to joining Exide he was designated as Vice President & 

Business Unit Head in Siemens Ltd., India. He has worked in International management 

assignments as Director-Strategy in Siemens AG, Ge1many as well as Director of Siemens 

Energy in Bangladesh. 

He is not related inter-se to any director of the Company and is not debarred from holding 

the office of director by vi1tue of any SEBI order or any other such authority. 

Appointment of Mr Manoj Kumar Agarwal as Senior Management Personnel - Based 

on the recommendation of the Nomination & Remuneration committee, the board of 

Directors have nominated Mr Manoj Kumar Agarwal as Senior Management Personnel by 

inducting him as member of the Executive Committee (Ex Com) of the Company w.e.f. 1 st 

May 2024. Mr. Manoj Kumar Agarwal joined the Company as Deputy Chief Financial 

Officer & President-IT & Commercial on 2nd February 2023. 
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Brief Profile: 

Mr. Manoj Kumar Agarwal holds a bachelor's degree m commerce from University of 

Calcutta. He is a member of the Institute of Chartered Accountants of India and Institute of 

Company Secretaries of India. 

He has more than 29 years' experience in the field of finance & accounts, treasury, taxation, 

insurance, procurement, IT, merger & acquisition, IPO, export & impo11, and compliance. 

Prior to joining Exide, he worked with Tega Industries Limited, Vedanta Limited and Alpha 

Overseas International Ltd. for substantial years. 

Change in list of Authorised Persons - Consequent to the above mentioned organizational 

change, the list of Authorised Persons for the purpose of determining materiality of an 

event/information and making disclosure to stock exchanges under regulation 30 of Listing 

Regulations shall stand revised as under with effect from 1st May 2024: 

Name Designation 

Mr. A vik Kumar Roy Managing Director & Chief 
Executive Officer 

Mr. AK Mukherjee Director-Finance & CFO 

Mr. Jitendra Kumar Company Secretary & President -
Legal & Corporate Affairs 

Mr. Manoj Agarwal Deputy CFO & President 
Commercial & IT 

-

Contact details 
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Phone no. (033) 2302 3400 

Address: 
Exide House, 59E chowringhee 
Road, Kolkata 700020 

The copy of Press release being issued in this regard is also enclosed herewith. 
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The Board meeting commenced at 11.55 am and concluded at 1.15 PM. 

This is for your information and record. 

Kindly acknowledge receipt. 

Thanking you. 

Yours faithfully, 

For Exide Industries Limited 

Jitendra Kumar 

Company Secretary and 

President (Legal & Corporate Affairs) 

ACS No. 11159 

Encl: 

1. Audited Standalone and Consolidated financial results

2. Auditors Repo1i (Standalone & Consolidated)

3. Advance Press release
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To the Board of Directors of Exide Industries Limited

Report on the audit of the Standalone Annual Financial Results

Opinion

We have audited the accompanying standalone annual financial results of Exide Industries Limited 
(hereinafter referred to as the �Company�) for the year ended 31 March 2024, attached herewith, being 
submitted by the Company pursuant to the requirement of Regulation 33 of the Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing 
Regulations").

In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid standalone annual financial results:

a. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

b. give a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards, and other accounting principles generally accepted in
India, of the net profit and other comprehensive income and other financial information for the year
ended 31 March 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (�SAs�) specified under section 
143(10) of the Companies Act, 2013 (�the Act�). Our responsibilities under those SAs are further described 
in the Auditor�s Responsibilities for the Audit of the Standalone Annual Financial Results section of our 
report. We are independent of the Company, in accordance with the Code of Ethics issued by the Institute 
of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of 
the financial statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled 
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We 
believe that the audit evidence obtained by us, is sufficient and appropriate to provide a basis for our 
opinion on the standalone annual financial results.

Management�s and Board of Directors� Responsibilities for the Standalone Annual Financial 
Results

These standalone annual financial results have been prepared on the basis of the standalone annual 
financial statements.

The Company�s Management and the Board of Directors are responsible for the preparation and 
presentation of these standalone annual financial results that give a true and fair view of the net profit/ 
loss and other comprehensive income and other financial information in accordance with the recognition 
and measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of 
the Act and other accounting principles generally accepted in India and in compliance with Regulation 33 
of the Listing Regulations. This responsibility also includes maintenance of adequate accounting records 
in accordance with the provisions of the Act for safeguarding of the assets of the Company and for 
preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and the design, 
implementation and maintenance of adequate internal financial controls, that were operating effectively 
for ensuring accuracy and completeness of the accounting records, relevant to the preparation and 
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presentation of the standalone annual financial results that give a true and fair view and are free from 
material misstatement, whether due to fraud or error.

In preparing the standalone annual financial results, the Management and the Board of Directors are 
responsible for assessing the Company�s ability to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless the Board of 
Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative 
but to do so. 

The Board of Directors is responsible for overseeing the Company�s financial reporting process.

Auditor�s Responsibilities for the Audit of the Standalone Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone annual financial results 
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor�s 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee 
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, 
they could reasonably be expected to influence the economic decisions of users taken on the basis of 
these standalone annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also:

� Identify and assess the risks of material misstatement of the standalone annual financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of 
not detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control.

� Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible 
for expressing our opinion through a separate report on the complete set of financial statements on 
whether the company has adequate internal financial controls with reference to financial statements 
in place and the operating effectiveness of such controls.

� Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures in the standalone annual financial results made by the Management 
and Board of Directors.

� Conclude on the appropriateness of the Management and Board of Directors� use of the going 
concern basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the 
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor�s report to the related disclosures in the standalone annual financial 
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on 
the audit evidence obtained up to the date of our auditor�s report. However, future events or conditions 
may cause the Company to cease to continue as a going concern.

� Evaluate the overall presentation, structure and content of the standalone annual financial results, 
including the disclosures, and whether the standalone annual financial results represent the 
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal control 
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards.
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Other Matter

a. The standalone annual financial results include the results for the quarter ended 31 March 2024 being
the balancing figure between the audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarter of the current financial year which were subject
to limited review by us.

For B S R & Co. LLP

Chartered Accountants

Firm�s Registration No.:101248W/W-100022

Jayanta Mukhopadhyay

Partner

Mumbai Membership No.: 055757

30 April 2024 UDIN:24055757BKEYKE5942
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To the Board of Directors of Exide Industries Limited

Report on the audit of the Consolidated Annual Financial Results

Opinion

We have audited the accompanying consolidated annual financial results of Exide Industries Limited 
(hereinafter referred to as the �Holding Company�) and its subsidiaries (Holding Company and its 
subsidiaries together referred to as �the Group�), and its associates for the year ended 31 March 2024, 
attached herewith, being submitted by the Holding Company pursuant to the requirement of Regulation 
33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended ("Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us and based 
on the consideration of reports of other auditors on separate audited financial statements of the 
subsidiaries and associates, the aforesaid consolidated annual financial results: 

a. include the annual financial results of the the following entities:

Subsidiaries

i. Chloride International Limited

ii. Chloride Metals Limited

iii. Exide Energy Solutions Limited

iv. Chloride Batteries S. E. Asia Pte Limited

v. Espex Batteries Limited

vi. Associated Battery Manufacturers (Ceylon) Limited

Associates:

i. CSE Solar Sunpark Maharashtra Private Limited

ii. CSE Solar Sunpark Tamilnadu Private Limited

iii. Zillica Renewables Private Limited

b. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

c. give a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards, and other accounting principles generally accepted in
India, of consolidated net profit and other comprehensive income and other financial information of
the Group for the year ended 31 March 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (�SAs�) specified under section 
143(10) of the Companies Act, 2013 (�the Act�). Our responsibilities under those SAs are further described 
in the Auditor�s Responsibilities for the Audit of the Consolidated Annual Financial Results section of our 
report. We are independent of the Group, and its associates in accordance with the Code of Ethics issued 
by the Institute of Chartered Accountants of India together with the ethical requirements that are relevant 
to our audit of the financial statements under the provisions of the Act, and the Rules thereunder, and we 
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of 
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Ethics. We believe that the audit evidence obtained by us,along with the consideration of report of the 
other auditors referred to in paragraph no. (a) of the �Other Matters� paragraph below, is sufficient and 
appropriate to provide a basis for our opinion on the consolidated annual financial results.

Management�s and Board of Directors� Responsibilities for the Consolidated Annual Financial 
Results

These consolidated annual financial results have been prepared on the basis of the consolidated annual 
financial statements.

The Holding Company�s Management and the Board of Directors are responsible for the preparation and 
presentation of these consolidated annual financial results that give a true and fair view of the consolidated 
net profit/ loss and other comprehensive income and other financial information of the Group including its 
associates in accordance with the recognition and measurement principles laid down in Indian Accounting 
Standards prescribed under Section 133 of the Act and other accounting principles generally accepted in 
India and in compliance with Regulation 33 of the Listing Regulations. The respective Management and 
Board of Directors of the companies included in the Group and of its associates are responsible for 
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding 
of the assets of each company and for preventing and detecting frauds and other irregularities; selection 
and application of appropriate accounting policies; making judgments and estimates that are reasonable 
and prudent; and the design, implementation and maintenance of adequate internal financial controls, that 
were operating effectively for ensuring accuracy and completeness of the accounting records, relevant to 
the preparation and presentation of the consolidated annual financial results that give a true and fair view 
and are free from material misstatement, whether due to fraud or error, which have been used for the 
purpose of preparation of the consolidated annual financial results by the Management and the Board of 
Directors of the Holding Company, as aforesaid.

In preparing the consolidated annual financial results, the respective Management and the Board of 
Directors of the companies included in the Group and of its associates are responsible for assessing the 
ability of each company to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless the respective Board of Directors either 
intends to liquidate the company or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group of its associates is responsible 
for overseeing the financial reporting process of each company.

Auditor�s Responsibilities for the Audit of the Consolidated Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated annual financial results 
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor�s 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee 
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, 
they could reasonably be expected to influence the economic decisions of users taken on the basis of 
these consolidated annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also:

� Identify and assess the risks of material misstatement of the consolidated annual financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of 
not detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control.

� Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible 
for expressing our opinion through a separate report on the complete set of financial statements on 
whether the company has adequate internal financial controls with reference to financial statements 
in place and the operating effectiveness of such controls.
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� Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures in the consolidated annual financial results made by the 
Management and Board of Directors.

� Conclude on the appropriateness of the Management and Board of Directors� use of the going 
concern basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the 
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor�s report to the related disclosures in the consolidated annual financial 
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on 
the audit evidence obtained up to the date of our auditor�s report. However, future events or conditions 
may cause the Group and its associates to cease to continue as a going concern.

� Evaluate the overall presentation, structure and content of the consolidated annual financial results, 
including the disclosures, and whether the consolidated annual financial results represent the 
underlying transactions and events in a manner that achieves fair presentation.

� Obtain sufficient appropriate audit evidence regarding the financial results of the entities within the 
Group and its associates to express an opinion on the consolidated annual financial results. We are 
responsible for the direction, supervision and performance of the audit of financial results of such 
entities included in the consolidated annual financial results of which we are the independent auditors. 
For the other entities included in the consolidated annual financial results, which have been audited 
by other auditors, such other auditors remain responsible for the direction, supervision and 
performance of the audits carried out by them. We remain solely responsible for our audit opinion. 
Our responsibilities in this regard are further described in sub paragraph no. (a) of the �Other Matters� 
paragraph in this audit report.

We communicate with those charged with governance of the Holding Company and such other entities 
included in the consolidated annual financial results of which we are the independent auditors regarding, 
among other matters, the planned scope and timing of the audit and significant audit findings, including 
any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards.

We also performed procedures in accordance with the circular No CIR/CFD/CMD1/44/2019 issued by the 
Securities and Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the extent 
applicable.

Other Matters

a. The consolidated annual financial results include the audited financial statements of five subsidiaries,
whose financial statements reflect total assets (before consolidation adjustments) of Rs. 1,754.02
crores as at 31 March 2024, total revenue (before consolidation adjustments) of Rs. 5,476.46 crores,
total net loss after tax (before consolidation adjustments) of Rs. 18.75 crores and net cash inflows
(before consolidation adjustments) of Rs. 59.05 crores for the year ended on that date, as considered
in the consolidated annual financial results, which have been audited by their respective independent
auditors. The consolidated annual financial results include the Group's share of total net profit of Rs.
0.55 crores for the year ended 31 March 2024, as considered in the consolidated annual financial
results, in respect of three associates, whose financial statements have been audited by their
respective independent auditors. The independent auditor�s reports on financial statements of these
entities have been furnished to us by the management.

Our opinion on the consolidated annual financial results, in so far as it relates to the amounts and
disclosures included in respect of these entities, is based solely on the reports of such auditors and
the procedures performed by us are as stated in paragraph above.

Our opinion on the consolidated annual financial results is not modified in respect of the above matters
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with respect to our reliance on the work done and the reports of the other auditors.

b. The consolidated annual financial results include the results for the quarter ended 31 March 2024 
being the balancing figure between the audited figures in respect of the full financial year and the 
published unaudited year to date figures up to the third quarter of the current financial year which 
were subject to limited review by us.

For B S R & Co. LLP

Chartered Accountants

Firm�s Registration No.:101248W/W-100022

Jayanta Mukhopadhyay

Partner

Mumbai Membership No.: 055757

30 April 2024 UDIN:24055757BKEYKG9449
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• The wholly owned subsidiary of Exide engaged in the manufacture of Lithium-Ion cells,

modules and packs - Exide Energy Solutions Ltd (EESL) - is gearing up to start its operations in

the near future. In order to bring in added focus to this pivotal venture at this crucial juncture,

the present Director Automotive of Ell, Mr Arun Mittal, is being recommended for

appointment to the position of Managing Director & CEO of EESL, with effect from 1st May

2024 subject to necessary corporate approvals of EESL. Mr Mittal is a Chartered

Accountant as well as a Cost & Management Accountant, besides holding membership of the

Institute of Company Secretaries of India and has been with the company for nearly three

decades.

Commenting on the performance - Mr. Subir Chakraborty, MD & CEO, said: 

'We had one of the best quarterly performances, with sales and operating profits growing by 13% 

and 41%, respectively. Demand scenario was upbeat, and our diversified and technologically 

advanced product offerings helped us capture the opportunities across end customer markets. 

EBITDA margin increased to 12.9% during the quarter from 10.4% in the same quarter last year. 

For the full financial year, our performance was commendable with sales and operating profits 

growing by 10% and 19%, respectively. Outlook is positive both for the Automotive and Industrial 

verticals and we aim to deliver healthy sales growth and increase in profitability in near-to

medium term. 

Our lithium-ion cell manufacturing project is progressing well and is expected to be commissioned 

within defined timelines. We are positive about the future and are very well positioned to 

capitalize on opportunities both in the lead-acid as well as in the lithium-ion battery space.' 

Exide Industries Limited, Exide House, 59E Chowringhee Road, Kolkata-700 020 
Phone : (033) 2302-3400, 2283-2171, 2283-2118 
e-mail : exideindustrieslimited@exide.co.in, www.exideindustries.com

CIN: L31402WB1947PLC014919
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