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INDEPENDENT AUDITOR'S REPORT 70 THE MEMBERS OF
CHLORIDE INTERNATIONAL LIMITED

We have audited the accompanying financial statements of Chloride International Limited, which
comprise the Balance Sheet as at 31° March 2017, the Statement of Profit and Loss (including
Other Comprehensive Income) of the Company for the year then ended, the Cash Flow Statement
of the Company for the year then ended, the Statement of changes in Equity of the Company for
the year then ended and a summary of significant accounting policies and other explanatory
information.

Management's Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134 (5) of the
Companies Act, 2013 ("the Act") with respect to the preparation of these Ind AS financial
statements that give a true and fair view of the state of affairs (financial position), profit & loss
(financial performance including other comprehensive income), cash flows and changes in equity
of the Company in accordance with the Accounting principles generally accepted in India,
including the Indian Accounting Standards (Ind AS) specified under section 133 of the Act. read
together with the relevant rules issued there under.

This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent and design,
implementation and maintenance of adequate internal financial control; that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Ind AS financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and
rules made there under. We conducted our audit of the Ins As financial statements in accordance
with the standards on auditing specified under section 143 (10) of the Act. Those standards
require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material
misstatement.




An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the Ind AS financial statements. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the Ind AS financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Company's preparation and fair presentation of the Ind
AS financial statements in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of accounting policies used
and the reasonableness of the accounting estimates made by Company's Directors, as well as
evaluating the overall presentation of the Ind AS financial statements. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion
on the Ind AS financial statements.

Opinion

Subject to above and read together with significant accounting policies stated in Note No. 2’ in
our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Ind AS financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs (financial position) of the Company as at 31st March’
2017, profit & loss (financial performance including other comprehensive income), cash flows and
changes in equity of the Company for the year ended on that date.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor's Report) Order, 2016 ('the Order'), issued by the Central
Government of India in terms of Section 143 (11) of the Companies Act, 2013 ('the Act'), we
enclose in the "Annexure-A" a statement on the matters specified in paragraphs 3 and 4 of the
said Order.

As required by Section 143 (3) of the Act, we report that:

a. we have obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purpose of our audit;

b. in our opinion proper books of account as required by law have been kept by the Company
so far as appears from our examination of those books;

c. the Balance Sheet, Statement of Profit and Loss, Cash Flow Statement and the Statement
of Changes in Equity dealt with by this report are in agreement with the books of account;

d. In our opinion, the aforesaid Ind AS financial statement comply with the Accounting
Standards specified under section 133 of the Act read with relevant rules issued there
under.




e. On the basis of written representations received from the directors as at March 31, 2017,
and taken on record by the Board of Directors, none of the directors is disqualified as at
March 31, 2017 from being appointed as a director in terms Section 164 (2) of the Act;

f. In our opinion, the Company has, in all material respects, and adequate internal financial
control system over financial reporting and such adequate internal financial control over
financial reporting were operating effectively as at March 31, 2017 based on internal
control over financial reporting criteria established by the Company.

g. With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the
best of information and according to the explanations given to us;

i) the management of the Company has confirmed that there is no pending litigations filed
by the Company or against the Company as at March 31, 2017.

i) the company did not have any long term contracts including derivative contracts for
which there were any material foreseeable losses.

iii) the clause relating to transfer of amounts required to be transferred to the Investors
Protection Fund is not applicable to the Company.

iv) the Company has provided requisite disclosures in its financial statements as to holding
as well as dealing in Specified Bank Notes during the period from November 8, 2016 to
December 30, 2016 and these are in accordance with the books of account maintained by
the Company, Refer note No.25 to the financial statements.

For Surendra Didwania & Co.

Chartered Accountants
Firm Reg. No. 322745E

Cihychwsr=.

S. K. Didwania
Proprietor
Membership No. 56954

Place : Kolkata
Date : 17" day of April, 2017



iii.

Vi.

vil.

The Annexure referred to in Independent A
the Ind As financial statements for the year ended 31st, Marc
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Annexure - A to the Auditors’ Report

details and situation of fixed assets.

b. All the fixed assets of

us no discrepancy was noticed on such verification during the period.

c. According to th

The Company did not have any physical stock at any
clauses related to physical verification and maintena

applicable for the year.

The Company has not granted any |
parties, covered in the register maintaine
Hence the provisions of clause 3 (iii) (a) to (c)
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(Rs. in Lacs) amount
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Income Tax Disallowance 8.74 2010-11 Nil Commissioner
Act, 1961 of Certain Appeals




viii.

Xi.

Xii.

Xiii.

Xiv.

XV.

XVi.

WB VAT Act Turnover 16.31 2008-09 Nil Commissioner
2003 and ITC Appeals
dispute

The Company has not taken any loan from Bank or Financial Institutions, hence the clause
relating default in repayment is not applicable to the Company. The Company has not issued
any Debentures.

The Company has not raised any money by way of initial public offer or further public offer.
Based on the information and explanations given to us by the management, short term loans
were applied for the purpose for which the loans were obtained.

Based on the audit procedures performed and information and explanations given by the
management, we report that no fraud on by the Company or any fraud on the Company by its
officers/employees has been noticed or reported during the course of our audit.

As informed by the management and verified by us no managerial remuneration is paid to any
of the of the directors or other managerial persons designated at such, by the Company during
the year.

As informed by the management the Company is not a Nidhi Company. Hence the provisions
of this clause is not applicable to the Company.

As represented by the management provisions of section 177 and 188 of Companies Act’ 2013
were complied with in respect of all transactions with related parties and the details of such
transactions have been disclosed vide noted to the Financial Statements as required by the
applicable accounting standards.

The Company has not made any preferential or private placement of shares or fully or party
paid convertible debentures during the year under review. Hence the provisions of section 42
of the Companies Act’ 2013 are not applicable to the Company for the Year.

Based on the audit procedures performed and information and explanations given by the
management, the Company has not entered into any non-cash transactions with directors or
other persons connected with them.

As represented by the management the Company is not required to be registered under
section 45-1A of Reserve Bank of India Act, 1934.

For SurendraDidwania & Co.
Chartered Accountants
Firm Reg. No. 322745E

Place : Kolkata

Date :

17" day of April, 2017



CHLORIDE INTERNATIONAL LIMITED
Balance sheet as at 315t March 2017

1) ASSETS
i) Non-current assets
Investment Properties
Financial assets
- Non-Current investments
- long-term loans and advances

Other Non-Financial Assets

2) Current assets
financial assets
- Current investments
- Trade receivables
- Cash and cash equivalents

Other Non-Financial Assets
TOTAL ASSETS
[1)] EQUITY AND LIABILITIES
1) Equity

Fquity Share capital
Other equity

2) Liabilities
i) Current liabilities
Financial liabilities
- Trade payables
- Other payables

ity Current provisions
ui)  Other Non-Financial liabilities

TOTAL EQUITY AND LIABILITIES

Significant accounting policies
I'he accompanying notes are an integral part of the financial statements

As per our report of even date attached

Surendra Didwania & Co.
firm Reg. Number: 322745 E

Chartered Accountants

S K. Didwania
Proprietol
Membership No. 56954

Place : Kolkata
Date : April 17, 2017

Note no.

o

10
11

12
13]

14

15

Gautam Chatterjee
Director
DIN - 00012306

{In Rupees )

As at As at As at

March 31, 2017 March 31, 2016 April 1, 2015
5,33,7:1,392 2,14,47,551 2,18,83,701
11,000 11,000 11,000
1,76,000 75,500 75,500
91,224 61,124

93,67,783 4,14,47,968 4,01,44,080
- = 10,00,000
6,22,757 4,48,842 4,91,620
6,36,40,156 6,34,91,985 6,36,05,901
45,00,000 45,00,000 45,00,000
5,72,89,045 5,71,81,760 5,66,84,340
72,340 72,340 72,340
1,19,000 78,114 67,544
Z 6,21,906
16,59,771 16,59,771 16,59,771
6,36,40,156 6,34,91,985 6,36,05,901

Director
DIN - 00130864



CHLORIDE INTERNATIONAL LIMITED
Statement of Profit and Loss for the year ended 31st March ,2017

)

)

W)

v)
vi)

vil)

Vi)

Particulars

INCOME :

Other income

Total Income (1}

EXPENSES

Other expense

Total expenses (li)

Earnings before Interest, Tax, depreclation and amortisation expenses (I-1)
Depreciation and amortisation expense

Finance cost

Interest, depreciation and amortisation expenses
Profit/ {loss) before tax {lil-1V)

Tax expense

Current Tax

Profit for the year (V-Vi)

Other comprehensive income (OCI)

Other Comprehensive Income not to be reclassified to profitorloss in subsequent periods :

a) Re-Measurement gains/(losses) on defined benefit plans

Income tax effect

b) Net (Loss)/ gain on equity securities accounted as Fair Value through OCI (FVTOCI) (net of

Total other comprehensive income for the year (Viil)

Total comprehensive income for the year (VII+VIil)

Paidup Equity Share Capital

Earnings per equity share - Basic and Diluted
(Nominal value Rs 10/- per share)

Significant Accounting Policies
The accompanying notes are an integral part of the financlal statements .
As per our report of even date attached

Surendra Didwania & Co.
Firm Reg. Number: 322745 €
Chartered Accountants

S K. Didwania
Proprietor
Membership No. 56954
Place : Kolkata

Date : Apnil 17, 2017

Note no.

16

19

18
17

20

For the year ended
31 March 2017

71,87,815

71,87,815

4,88,378
4,88,378
66,99,437
5,76,159
1,493
5,717,652
61,21,785

11,40,000

49,81,785

49,81,785

45,00,000

11.07

For the year ended
31 March 2016

70,85,991

70,85,991

13,70,758
13,70,758
57,15,233
4,36,150
9,196
4,45,346
52,69,887

9,81,201

42,88,686

42,88,686

45,00.000

9.53

For and on behalf of the Board of Directors

Gautam Chatterjee

Director
DIN - 00012306

Director
DIN - 00130864



CHLORIDE INTERNATIONAL LIMITED

Cash Flow Statement for the year ended 3 1st March, 2017

Particulars

12 Months ended
March, 31 2017

12 Months ended
March, 31 2016

Amount in Rs.

Amount in Rs.

Al Cash Flow from operating activities

Net Peatit/ Loss before taxation and extra ordinary items

Adjusied for
Depreciation
Dividend Income
Rent Income

Interest Expensce

Operating profit before working capital change

Adjusted for
Trade & other receivables
Trade payable

Cash generated from operation
Income Tax vefund /7 (Paid)

Cash Flow from operation before prior period & extra ordinary items

Prior pertod & extra ordinary items paid
Net Cash from operating activities (A)

B Cash Flow from investing activities
Rent Recerved
Sale of Fixed Assets / Invesunents

(Investment with) / Redemption of Mutual Fund

Purchase of Investment Propertics

Net Cash Flow from investing activities ( )

C Cash Flow from Financing activities

Dividend Pand
Interest Recerved / (Pand)
Cash Flow from Financing activities

D Net increase/(decrease) in cash & cash equivalent
K Cash & cash equivalent at the beginning
[ Cash & cash equivalent at the closing

Significant Accounting Policies

The accompanying notes are an integral part of the financial statements

As per our report of even date attached

Surendra Didwania & Co.
Fim Reg Number 322745 F
Chartered Accountants

S K. Didwania
Proprictor
Mcembership No 56954
Place : Kolkata

Date - Aprit 17,2017

61,21,785 52,69,887
5,76,159 4,36,150
(19,19,815) (23,03,387)
(52.68,000) (46.71,204)
1,493 9.196
(4,88,378) (12,59,85%)
2 10.00,000
(59.614) (5.89.430)
(5.47,992) (8,49,288)
(6.43,300) (5.97.108)

(11,91.292)

(14,46,396)

(11,91,292) (14,46,3906)
47.41,200 42,04,080
3.40.00,000 10.00,000
(3,25.00,000) -
62,41,200 52,04,080
(48,71,500) (37,91.266)
(1.493) (9.196)
(48,75.993) (38,00,462)
1,73,915 (42,778)
4,48,842 4,91,620
6,22,757 4.48.842

F-or and on behalf of the Board of Dircctors

Gautam Chatterjee
Director Director
DIN - 00012306 DIN - 00130864



CHLORIDE INTERNATIONAL LIMITED
Statement of changes in equity for the year ended 31st March, 2017

A) Equity Share Capital
4,50,000 Equity Shares of INR 10 each issued, subscribed and

fully paid Number
OnApril1,2015 4,50,000
Changes in equity share capital during the year =

Balance at March 31,2016 4,50,000

Changes in equity share capital duning the year -
Balance at March 31,2017 4,50,000

B) Other Equity

Particulars Retained
earnings
Balance at Aprii 1, 2015 46,84,340
Profit for the year 42,88,686
Other Comprehensive income for the year, net of tax -
89,73,026
Adjustments
Payment of Interim dividend (Rs 7.00 per share) (31,50,000)
Tax on interim dividend (6,41,266)
Transfer to General reserve (5,00,000)
Balance at March 31, 2016 46,81,760
Profit for the year 49,81,785
Other Comprehensive Income for theyear, net of tax =
96,63,545
Adjustments
Payment of Interim dividend (Rs 9/- per share) (40,50,000)
Tax oninterim dividend (8,24,500)
Transfer to General reserve (5,00,000)
Balance at March 31, 2017 42,89,045

Significant Accounting Policies
The accompanying notes are an integral part of the financial statements .
As per our report of even date attached

Surendra Didwania & Co.
Firm Reg. Number: 322745 E
Chartered Accountants

S K. Didwania
Proprietor
Mecmbership No. 36954
Place™ Kolkata

Date : April 17, 2017

Amount

45,00,000

45,00,000

45,00,000

Reserves and Surplus
General Reserve

5,20,00,000

$,20,00,000

5,00,000
5,25,00,000

S,25,00,000

5,00,000

5,30,00,000

ocl
Equity Total
instruments at
FVTPL
- 5,66,84,340
- - 42,88,686
- - 6,09,73,026
(31,50,000)
(6,41,266)

- - 5,71,81,7-60
49,81,785
: 6,21,63,5-45
(40,50,000)
(8,24,500)

= - 5,72,89,045

W

For and on behalf of the Board of Directors

Gautam Chatterjee
Director Director
DIN - 00012306 DIN - 00130864



CHLORIDE INTERNATIONAL LIMITED
NOTES TO FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED 31ST MARCH 2017

1 Corporate Information
The company is a 100 % Subsidiary Company of Exide Industries Limited and is incorporated under the provisions

of the Companies Act applicable in India. The registered office of the company is located at Exide House, S9E |
Chowringhee Road, Kolkata, 700020. The Company is primarily engaged in trading activitics.

2 Basis of preparation
The financial statements of the Company have been prepared in accordance with measurement and rccognition ‘
|

principles of Indian Accounting Standards (“Ind-AS™) as issued by the Ministry of Corporate Affairs ("MCA”).

\
For all periods up to and including the year ended 31 March 2016, the Company prepared its financial statements in
accordance with accounting standards notified under the section 133 ol the Companies Act 2013, read together with

paragraph 7 ol the Companies (Accounts) Rules, 2014 (Indian GAAP). These financial statements for the year ended
31 March 2017 with comparative figures arc the first {inancial statements the Company has prepared in accordance

with Ind AS. |

The financial statements have been prepared on a historical cost basis, except for certain financial asscts and |

liabilitics measured at fair value (refer accounting policy regarding financial instruments). |
\

Exemptions applied |
Ind AS 101 allows first-time adopters certain exemptions from the retrospective application of certain requirements |

under Ind AS. The Company has applied the following exemptions: [

(i) With regard to Property Plant and Equipment (including investment property) the Company has clected to|
continue with carrying value as recognised in its Indian GAAP Financial Statements as deemed cost at the transition|

date, viz., 1 April 2015. (refer point no '__' to this schedule.
|

Historical Cost Convention
The Financial Statements have been prepared on historical cost basis, except the following; ‘
|

Certain financial asscts and liabilities and contingent liabilities that is measured at fair value; ‘

Assets held for sale - measured at fair value less cost to sell;

define benefit plans - nlan assets measured at fair value. ‘

Estimates ‘
The estimates at 1 April 2015 and at 31 March 2016 are consistent with those made for the same dates in accordance
with Indian GAAP (after adjustments to reflect any differences in accounting policics) apart from the following items
where application of Indian GAAP did not require estimation: |

(i) Fair value through other comprehensive income (FVTOCI) — unquoted equity shares

(ii) Impairment of financial asscts based on expected credit loss model '
The estimates used by the Company to present these amounts in accordance with Ind AS reflect conditions at | Apllﬁl

2015, the date of transition to Ind AS and as of 31 March 2016.
g \



3 Significant accounting policies

a, Fair value measurement

The Company measures [inancial instruments, such as, derivatives at fair valuc at cach balance sheet date. ‘

Fair value is the price that would be received Lo sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date. The fair value measurement is based on the presumption that
the transaction to scll the assct or transfer the liability takes place either: ‘

(i) In the principal market for the asset or liability, or

(i) In the absence of a principal market, in the most advantageous market for the asset or liability ‘
The principal or the most advantageous market must be accessible by the Company.

The fair value of an assel or a liability is measurcd using the assumptions that market participants would use when
pricing the asset or liability, assuming that market participants act in their best cconomic interest.

A [air value measurement of a non-financial asset takes into account a market participantCs ability to generate
economic benefits by using the asset in its highest and best use or by selling it to another market participant that
would usc the asset in its highest and best use. ‘

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are

available to measure lair value. maximising the use of relevant observable inputs and minimising the use of

unobscrvable inputs. ‘
All assets and liabilitics for which fair valug is measured or disclosed in the financial stalements arc categorised

within the fair value hierarchy, described as follows, based on the lowest level input that is significant to the fair

value measurement as a whole:

(i) Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilitics

(i1} Level 2 — Valuation technigues for which the lowest level input that is significant to the (air value measurcment
] g

is directly or indirectly observable
(iii) Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value measurement

is unobservable

For assets and liabilitics that are recognised in the financial statements on a recurring basis, the Company determines
whether transfers have oceurred between levels in the hicrarchy by re-assessing categorisation (based on the lowest
level input that is significant to the fair value measurement as a whole) at the end of each reporting period.

External valuers are involved for valuation of significant asscts. such as properties and unquoted lfinancial assets, and
significant liabilities. Involvement of external valuers is decided upon annually by the Management. Selection criteria
include market knowledge. reputation, independence and whether professional standards are maintained. The!
Management decides. after discussions with the Company’s external valuers, which valuation techniques and inputs

to use for cach case. ‘
At each reporting date, the Management analyses the movements in the values of assets and liabilities which are
required 1o be remeasured or re-assessed as per the Company's accounting policies. For this analysis, th
Management verifies the major inputs applied in the latest valuation by agreeing the information in the valuation
computation to contracts and other relevant documents.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the basis U}
the nature. characteristics and risks of the asset or liability and the level of the fair value hierarchy as explained

above. ‘




b. Revenue Recognition

a.

. Taxes

Revenue is recognised lo the extent that it is probable that the cconomic benelits will Mlow to the Company and the
revenue can be reliably measured, regardless of when the payment is being made. Revenue is measured at the fair
value of the consideration received or receivable, taking into account contractually defined terms of payment and
excluding taxes or dutics collected on behalf of the government. The Company has concluded that it is the principal
in all of its revenue arrangements since it is the primary obligor in all the revenue arrangements as it has pricing
Jatitude and is also exposed to inventory and credit risks.

The specitic recognition criteria described below must also be met before revenue is recognised.

Sale of goods
Revenue from the sale of goods is recognised when the significant risks and rewards of ownership of the goods have
passed te the buyer, usually on delivery of the goods. Revenue from the sale of goods is measured at the fair value of
Lhe consideration received or receivable, net of returns and allowances, trade discounts and volume rebates.

Dividends
Revenue is recognised when the Company’s right to receive the payment is established, which is generally when
sharcholders approve the dividend.

Current income tax
Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to the
{axation authoritics. The tax rates and tax laws used lo compute the amount arc those that are enacted or substantively
enacted, al the reporting date.
Current income tax relating to items recognised outside profit or loss is recognised outside profit or loss (cither in
other comprehensive income or in cquity). Management periodically evaluates positions taken in the tax returns with
respeet to situations in which applicable tax regulations are subject to interpretation and establishes provisions where
appropriate,

Deferred tax
Delerred tax is provided in full using the liability method on temporary differences between the tax bases of assets
and liabilities and their carrying amounts for financial repotting purposes at the reporting date,

Deferred tax assets are recognised for all deductible temporary dilferences, the carry forward of unused tax credits
and any unused tax losses. Delerred tax assels are recognised to the extent that it is probable that taxable profit will
be available against which the deductible temporary differences, and the carry forward of unused tax credits and
unused tax losses can be utilised.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced 1o the extent that it is no
longer probable that sufficient taxable profit will be available to allow all or part of the deferred tax asset to be
utilised. Unrecognised deferred tax assets are re-assessed at each reporting date and are recognised to the extent that
it has become probable that future taxable profits will allow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expecled to apply in the year when the asset is
realised or the liability is settled, based on tax rates (and tax laws) that have been enacted or substantively enacted at
the reporting date.

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other
comprehensive income or in equity). Deferred tax items are recognised in correlation to the underlying transaction
cither in OCI or directly in equity.

Property, plant and equipment
Property, Plant and Equipment is stated at cost, net of accumulated depreciation and accumulated impairment losses,
it any. Such cost includes the cost of replacing part of the plant and equipment and borrowing costs for long-term
construction projects if the recognition criteria are met, When significant parts of plant and equipment are required to
be replaced at intervals, the Company depreciates them separately based on their specific useful lives.




Revaluation reserve relating to assets being revalued earlier is transferred directly to retained earnings on disposal of ‘
particular asscts.

On transition to IND AS, the Company has elected to continue with the carrying value of all its property, plant and
cquipment recognised as at Ist April, 2015 measured as per previous GAAP and use that carrying valuc as the
deemed cost of property, plant and cquipment.

Depreciation is calculated on a straight-line basis over the estimated useful lives of the assets as follows:

Particular ' Useful economic life
Investment Property ( Residential Buildings) 60 years |
Furniture and fixtures 10 years |
Office equipment 5 years
Vehicles 8 years
Computers 3 to 6 year |

The Company, based on technical assessment done by technical expert and management estimalte, depreciates certain

items of building. plant and cquipment over estimated useful lives which are different from the useful life prescribed |
in Schedule I1 to the Companies Act, 2013, The management believes that these estimated useful lives are realistic ‘
and reflect fair approximation of the period over which the assets are likely to be used. |

An item of property, plant and equipment and any significant part initially recognised is derecognised upon disposal ‘
or when no future cconomic benelits are expected from its use or disposal. Any gain or loss arising on derecognition |
of the asset (caleulated as the difference between the net disposal proceeds and the carrying amount of the asset) is

included in the income statement when the assel is derecognised. |

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at cach
(inancial year end and adjusted prospectively, if appropriate. |

¢. Intangible assets
Intangible assets acquired separatcly are measured on initial recognition at cost. Following initial rccognition,

intangible assets are carried at cost less any accumulated amortisation and accumulated impairment losses. Internally
generated intangibles. excluding capitalised development costs, are not capitalised and the related expenditure is‘
reflected in profit or loss in the period in which the expenditure is incurred. |

Gains or losses arising from derccognition of an intangible asscl are measured as the difference between the net
disposal proceeds and the carrying amount of the asset and are recognised in the statement of profit or loss when lhc"

asset is derecognised.

f. Borrowing costs
General and Specific borrowing costs directly attributable to the acquisition, construction or production of an asset
that necessarily takes a substantial period ol time to get ready for its intended use or sale are capitalised as part of th
cost of the asset. All other borrowing costs arc expensed in the period in which they occur. Borrowing costs consi:j
of interest and other costs that an entity incurs in connection with the borrowing of funds. Borrowing cost also

includes exchange differences to the extent regarded as an adjusiment Lo the borrowing costs. |

g. Leases |
The determination ol whether an arrangement is (or contains) a lease is based on the substance of the arrangement at
the inception of the lease. The arrangement is, or contains, a lease if fulfilment of the arrangement is dependent 9’1
the use of a specific assct or assets and the arrangement conveys a right to use the asset or assets, even if that right is

not explicitly specified in an arrangement.

Company as a lessee
A lcasc is classified at the inception date as a finance lease or an operating lease. A lease that transfers substantialiy
all the risks and rewards incidental to ownership to the Company is classificd as a finance leasc.



. Provisions

Finance leases are capitalised at the commencement of the lease at the inception date at fair value ol the leascd
property or. if lower, at the present value of the minimum lease payments. Lease payments are apportioned between
finance charges and reduction of the lease liability so as to achieve a constant rate of interest on the remaining
balance of the liability. Finance charges are recognised in finance costs in the statement of profit and loss, unless they
are directly attributable to qualifying assets, in which casc they are capitalized in accordance with the Company’s
general policy on the borrowing costs (See note 2.2.). Contingent rentals are recognised as expenses in the periods in
which they are incurred.

A leased assel is depreciated over the useful life of the asset. However, iff there is no reasonable certainty that the
Company will abtain ownership by the end of the lease term, the asset is depreciated over the shorter of the estimated
usctul life of the asset and the lease term.

Operating lease payments as per terms of the agreement are recognised as an expense in the statement of profit and
loss.

. Inventories

Inventories are valued at the lower ol cost and net realisable value.
Costs incurred in bringing cach product to its present location and condition are accounted for as follows:

(i) Traded goods: These are valued at lower of cost and net realisable value. Cost includes cost of purchase and other
costs incurred in bringing the inventories to their present location and condition. Cost is determined on weighted
average basis.

Net realisable value is the estimated selling price in the ordinary course of business, less estimated costs of
completion and the cstimated costs necessary to make the sale.

Impairment of non-financial assets

The Company assesses, at each reporting date, whether there is an indication that an asset may be impaired. If any
indication exists. or when annual impairment testing for an assct is required. the Company cstimates the asset’s
recoverable amount. An asset’s recoverable amount is the higher of an asseU’s or cash-generating unit’s (CGU) fair
value less costs of disposal and its value in use. Recoverable amount is determined for an individual asset, unless the
asscl does not generate cash inflows that are largely independent of those from other assets or Company's ol assets.
When the carrying amount of an assel or CGU exceeds its recoverable amount, the assct is considered impaired and
is writlen down to its recoverable amount.

General
Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past
event, it is probable that an outflow of resources embodying economic benefits will be required to settle the
obligation and a reliable estimate can be made of the amount of the obligation. When the Company expects some or
all of a provision to be reimbursed, for example, under an insurance contract, the reimbursement is recognised as a
separate asset, but only when the reimbursement is virtually certain. The expense relating to a provision is presented
in the statement of profit and loss nct of any reimbursement. '

1f the cffect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects,
when appropriate, the risks specific to the liability. When discounting is used, the increase in the provision due to the
passage ol lime is rceognised as a finance cost.

Financial instruments

A financial instrument is any contract that gives rise Lo a financial asset of one entity and a financial liability or cquity
instrument of another entity.

Financial assets

Initial recognition and measurement
All financial assets are recognised initially at fair value plus, in the case of financial asscts not recorded at fair valu
through profit or loss, transaction costs that arc attributable o the acquisition ol the financial asset. Purchases of
sales of financial asscts that require delivery of asscts within a time frame established by regulation or convention in
the market place (regular way trades) are recognised on the trade date, i.c., the datc that the Company commits to
purchase or sell the asset.




Subsequent measurement |
For purposes of subsequent measurcment, financial assets are classified in four categories:
(1) Debt instruments at amortised cost
(i) Debt instruments at fair value through other comprehensive income (FVTOCI)
{iii) Debt instruments, derivatives and equity instruments at fair value through profit or loss (FVTPL)
(iv) Equity instruments measured at fair value through other comprehensive income (FVTOCI)
Debt instruments at amortised cost |
A “debtinstrument’ is measured at the amortised cost if both the following conditions are met: |
(i) The asset is held within a business mode! whose objective is to hold assets {or collecting contractual cash flows, ‘
and
(i1) Contractual terms of the assct give rise on specified dates to cash flows that are solely payments of principal and |
interest (SPPI) on the principal amount outstanding,
After initial measurement, such financial asscts are subsequently measured at amortised cost using the eflective |
interest rate (EIR) method. Amortised cost is calculated by taking into account any discount or premium on |
acquisition and fees or costs that are an integral part of the EIR. The EIR amortisation is included in [inance income |
in the profit or loss. The losses arising Irom impairment are recognised in the profit or loss. This category generally

Debt instrument at FVTOCI
A “debt instrument’ is classilied as at the FVTOCI if both of the following criteria are met:
|

(i) The objective of the business model is achicved both by collecting contractual cash flows and sclling the financial
assets, and |

(ii) The asset’s contractual cash flows represent SPPL

Debt instruments included within the FVTOCIT category are measured initially as well as at each reporting date at fair \
value. Fair value movements are recognized in the other comprehensive income (OCI). However, the Company l
recognizes interest income, impairment losses & reversals and forcign exchange gain or loss in the P&l On|‘
derecognition of the asset, cumulative gain or loss previously recognised in OCI is reclassified from the cquity to |

P&L. [nterest carned whilst holding FVTOCI debt instrument is reported as interest income using the EIR method. |
\

Debt instrument at FVTPL

FVTPL is a residual category for debt instruments. Any debt instrument, which does not meet the criteria f()r‘

categorization as at amortized cost or as FVTOCI, is classified as at FVTPL. |

In addition, the Company may elect o designate a debt instrument, which otherwise mects amortized cost or]

FVTOCI criteria, as at FVTPL. However, such clection is allowed only if doing so reduces or eliminates g

measurement or recognition inconsistency (referred to as “accounting mismatch’). The Company has not dcsignalcd
|

any debt instrument as at FVTPL.
- . e o o]
Debt instruments included within the FVTPL category are measured at fair value with all changes recognized in Ihcf

P&l
[

Equity investments
All equity investments in scope of Ind AS 109 arc measured at fair value except cquity investments in subsidiariep
which arc measured at cost as per Ind AS 27, For equity instruments, the Company may make an irrevocable election
Lo present in other comprehensive income subsequent changes in the fair value, The Company makes such election

on an instrument-by-instrument basis. The classification is made on initial recognition and is irrevocable.

If the Company decides to classily an equity instrument as at FVTOCI, then all fair value changes on the instrument,
excluding dividends, are recognized in the QCL There is no recycling of the amounts from OCI o P&L, even on sale
of investment. However, the Company may transfer the cumulative gain or loss within cquity. |

within the FVTPL catcgory are measured at fair value with all changes recognized in the

Equity instruments included
OCI. Equity investments in Subsidiarics are carried at Cost. |
\

Derecognition
A financial assct (or, where applicable, a part of a financial asset) is primarily derecognised (i.c. removed from the

Company’s balance sheet) when the rights to receive cash flows from the asset have expired, |



. Cash and cash equivalents

Impairment of financial assets
In accordance with Ind AS 109, the Company applies expected credit loss (ECL) model for measurement and
recognition of impairment loss on the following financial assets and credit risk exposure:

(i) Trade receivables or any contractual right to reccive cash or another financial asset that result from transactions
that are within the scope of Ind AS 11 and Ind AS 18,

The Company follows ‘simplified approach’ for recognition of impairment loss allowance on trade receivables.

The application of simplified approach does not require the Company to track changes in credit risk. Rather, it
recognises impairment loss allowance based on lifetime ECLs at each reporting date, right [rom its initial
recognition.

Financial liabilities

Initial recognition and measurement

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss,
loans and borrowings or payables. ‘

All financial liabilitics are recognised initially at fair value and, in the case of loans and borrowings and payables, net
of dircetly attributable transaction costs.

The Company’s financial liabilitics include trade and other payables, loans and borrowings including bank
overdrafls.

Subsequent measurement
The measurement of financial liabilities depends on their classification, as described below:

Financial liabilities at fair value through profit or loss

Financial liabilities at fair value through profit or loss include [inancial liabilities held for trading and financial
liabilitics designated upon initial recognition as at fair value through profit or loss.

Gains or losses on liabilities held for trading are recognised in the profit or loss.

Financial liabilities designated upon initial recognition at fair value through profit or loss arc designated as such at
the initial date of recognition, and only if the criteria in Ind AS 109 are satisfied.

Loans and borrowings

Afler initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised cost using the
IR method. Gains and losses are recognised in profit or loss when the liabilities are derecognised as well as through
the EIR amortisation process.

Amortised cost is caleulated by taking into account any discount or premium on acquisition and fees or costs that arc
an integral part of the EIR. The EIR amortisation is included as finance costs in the statement of profit and loss.

Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires.
When an existing financial liability is replaced by another from the same lender on substantially different terms, or
the terms of an existing liability are substantially modified, such an exchange or modilication is treated as the
derccognition of the original liability and the recognition of a new liability. The difference in the respective carrying
amounts is recognised in the statement of profit or loss.

Offsetting of financial instruments
Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a
currently enforceable legal right to offset the recognised amounts and there is an intention to settle on a net basis, to
realise the assets and settle the liabilities simultancously.

Cash and cash equivalent in the balance sheet comprise cash al banks and on hand and short-term deposits with an
original maturity of three months or less, which are subject to an insignificant risk of changes in value.




_ Cash dividend and non-cash distribution to equity holders

. Exemptions applied

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-term deposits, as
defined above.

The Company recognises a liability to make cash distributions to equity holders of the Company when the
distribution is authorised and the distribution is no lTonger at the discretion of the Company. As per the corporate laws
in India. a distribution is authorised when it is approved by the sharcholders. A corresponding amount is recognised
directly in equity.

Ind AS 101 allows first-time adopters certain exemptions from the retrospective application of certain requirements
under Ind AS.

(i) With regard to Property Plant and Equipment (including investment property) the Company has cleeted to
continue with carrying value as recognised in its Indian GAAP Financial Statements as deemed cost at the transition
date, viz., 1 April 2015.




CHLORIDE INTERNATIONAL LIMITED

NOTES TO FINANCIAL STATEMENTS AS AT AND FOR THE YEAR
ENDED 31ST MARCH 2017

3

Investment Properties

Cost

As at Ist April 2015
Additions

Disposals

Transfers

As at 31st March 2016

Additions
Disposals
Transfers
As at 31st March 2017

Depereciation

As at Ist April 2015
Charge for the year

on Disposals

As at 3 1st March 2016

Charge for the year
on Disposals
As at 31st March 2017

Net Block

As at Ist April 2015
As at 31st March 2016
As at 31st March 2017

(Rs.)

Buildings Total
2,67,57,596 2,67,57,596
2,67,57,596 2,67,57,596
3,25,00,000 3,25,00,000
5,92,57,596 5,92,57.596
48,73,895 48,73,895
4,36,150 4,36,150
53,10,045 53,10,045
5,76,159 5,76,159
58.,86,204 58.86,204
2,18,83,701 2,18,83,701
2,14,47,551 2,14,47,551
5,33,71,392 5,33,71,392




CHLORIDE INTERNATIONAL LIMITED
NOTES TO FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED 31ST MARCH 2017

4 NON-CURRENT INVESTMENTS

Amount in Rs

Investments at fair value through OCI (fully paid) March 31, 2017 March 31, 2016 April 1,2015
{unquoted)

No Of Units/
Investments in Mutual Fund Shares (Rs) No Of Units/ Shares (Rs) No Of Units/ Shares (Rs)

Woodlands Hospital and Medical Research Centre Ltd

1/2% Debentures of Rs 100 each) 25 2500 25 2500 25 2500

Woodlands Hospital and Medical Research Centre Ltd,
5% Non-redeemable Registered Debentures of (Rs.

6500 each ) 1 6500 1 6500 1 6500

Ihe Bengal Chamber of Commerce & Industry, 6.5 %

Debentures of Rs. 1000 each 2 2000 2 2000 2 2000
11,000 11,000 11,000
——n e
Non Current Current Non Current Current Non Current Current
March 31, 2017 March 31, 2016 April 1, 2015

5 FINANCIAL ASSETS
LOANS AND DEPOSITS :
Security Deposit 1,76,000 - 75,500 - 75,500 -

1,76,000 - 75,500 - 75,500 -

6 OTHER NON FINANCIAL ASSETS

Advance Payment of Tax [ Net of Provisions) 91,224 61,124 . - -

91,224 - 61,124 - . £

7 CURRENT INVESTMENTS

Investments at fair value through profit & loss (fully W ., Sy March 31, 2016 April 1, 2015
paid) (Unquoted) 2 : LU
Investments in Mutual Fund No Of Units (Rs) No Of Units (Rs) No Of Units (Rs)

HDFC Cash Management Fund Savings - Daily Dividend

reinvestment plan 9,29,261 93,67,783 39,82,192 4,14,47,968 35,48,871 4,01,44,080
93,67,783 4,14,47,968 4,01,44,080

—t e r——— oy
Aggregate Value of Unguoted Investments 93,67,783 4,14,47,968 4,01,44,080

Investments at fair value through profit & loss (fully paid) reflect investment in quoted and unquoted equity securities and quoted debt securities. Refer note __ for
determination of their fair values

TRADE RECEIVABLES March 31, 2017 March 31, 2016 April 1, 2015

Secured, considered good -
Unsecured, considered good

Doubtful

Less Provision far deubtful debts -
against unsecured considered doubtful

(Refer Note No 23 for Related Party disclosure)
No trade or other receivable are due from directors ar other officers of the company either severally or jointly with any other person, nor any trade or other receivable are due
from firms or private companies respectively in which any director is a partner, a director or a member.

9 CASH AND CASH EQUIVALENT March 31, 2017 March 31, 2016 April 1,2015

Balance with Banks
On Current Account 6,22,505 4,48,590 4,91,3G

Cash in hand 252 252 23

=]

622,757 _4,48,802_ — LD




CHLORIDE INTERNATIONAL LIMITED

NOTES 10 FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED 31ST MARCH 2017

March 31,2017
10 SHARE CAPITAL

March 31, 2016

April 1,2015

Equity Shares

Authensed Share Capual No Amount (Rs ) No Amount (Rs ) Na Amount (Rs )

Equity Shares of of Rs 10 cach 10,00,000 1,00,00,000 10,00,000 1,00,00,000 10,00,000 1,00,00,000
Ingrease/(Decicase) during the vear - - Iz = = -
Issucd. Subscribed and fully paid up

Issued. Subsenibed and fully puid up No. Amount (RS ) No Amount (RS.) No. Amount (RS )

Equity Shares of of Rs 10 cach 4,50,000 45,00,000 1,50,000 45,0000 4,550,000 45,00,000

Increase/(Decrease) during the year - -

Terms/ rights anached 1o cquily shares
The company has anly on
rupees. The dividend proposed by the Board of Directors is subject (o the approy al of the sharcholders in the ensul

ing Annual General Meeling,

of cquity shares having par valug of INR 10 per shace. Each holder of equity sharos is entitled to onc vole per share, The company declares and pays dividends in ndian

In the event of liguidation of the company, the holders of cquity shares will be entitled 10 receive remaining assets of the company, afler distribution of all preferential amounts. The distnbution will be n

proportion to the number of cquity sharcs held by the sharcholders

Shares held by holding company /ultimate holding company
Qut of the equity shares issucd by the company, shares held by its holding company. ultimate holdng compamy an

March 31, 2017

No % of holding

d their subsidiancs / associates are as below;

March 31, 2016

No. % of holding

Equiy shares of INK 10 cach ixsued . subseribed and

Tully paid 3,50,000 100

Details of sharcholders holding more than & % shares in the company
March 31, 2017

% of hokling in

4,50,000 Tow

March 31, 2016

% of holding in

April 1, 2015
Equity Shares
No. E— % of holding

4.50.000 100

April 1, 2015
Equity Shares

No the class No the class Na. % of holding in the class
Equity shares of INR 10 each issued. subscnibed and
fulls paud
ixide Industries Limned 4.50.000 1o 4.50.000 1 4.50.000 100

March 31, 2017

March 31, 2016

April 1, 2015

11 OTHER EQUITY

a General Resene 5.30.00.000

5,25 40,000

5,20.00.000

b Surplus n the Statcment of Profit and Loss 42.89.045 16,81,760 16,84 340
d OCI Resene E 5 .
5.72,89,045 5,71,81,760 5,66,84,340 |
—lema R TE AL TR |
March 31,2017 March 31, 2016 April 1, 2015
12 TRADE PAYABLE
Trade payable for goods & seivices & Acceplances 72340 72.340 72,340
72,340 72,340 72,340
13 OTHER PAYABLE
Withheld / Coliceted Tases and duties pavable 56,900 26,589 16,982
Others 2 100 51,525 50,562
1.19,000 78,114 67,544
14 CURRENT PROVISIONS
Provision for [ncome Tax ( Net of Advarce) - N 21,90
Provision for Wealth Tax 5 600,00
- - 21,006
—— — ——

15 OTHER NON FINANCIAL LIABILITIES

16,59.771

Advances from customers

16,859,771

0,771

16,5977

16,59.771




CHLORIDE INTERNATIONAL LIMITED

NOTES TO FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED 31ST MARCH 2017

2016-17 2015-16
(Rs.) (Rs.)
16 OTHER INCOME
Rent and Hire Charges from Holding Company 52,68,000 46,71,204
Dividend Income on Short Term Investments 19,19,815 23,03,887
Liability no longer required written back s 1,10,900
71,87,815 70,85,991
17 FINANCE COSTS
Interest expenses 1,493 9,196
1,493 9,196
18 DEPRECIATION AND AMORTIZATION
Depreciation of tangible assets 5,76,159 4,36,150
5,76,159 4,36,150
19 OTHER EXPENSES
Rates and taxes 2,500 2,500
Consultancy & Services outsourced 1,20,229 49,082
Service Tax Paid on Rent 2,96,149 2,61,926
Bank Charges 500
Bad Debts written off - 10,00,000
Auditors' Remuneration:
Audit Fee 57,500 57,250
For other Services 11,500 -
4,88,378 13,70,758
20 Income Tax
Current income tax charge 11,40,000 9,81,201
Adjustments in respect of current income tax of previous year -
11,40,000 9,81,201

Deferred Tax

Relating to origination and reversal of temporary differences

21 Earning Per Share

Basic EPS amounts are calculated by dividing the profit for the year attributable to equity holders of the parent by the
weighted average number of Equity shares outstanding during the year.

Diluted EPS amounts are calculated by dividing the profit attributable to equity holders of the parent {after adjusting for
interest on the convertible preference shares) by the weighted average number of Equity shares outstanding during the
year plus the weighted average number of Equity shares that would be issued on conversion of all the dilutive potential
Equity shares into Equity shares.

The following reflects the income and share data used in the basic and diluted EPS computations:

Details for calculation of basic and diluted earning per share:

Profit after tax as per Statement of Profit and Loss 49,81,785 42,88,686
Weighted average number of equity share (Num bers) 4,50,000 4,50,000
Basic and diluted earning per share (Rs.) 11.07 9.53




CHLORIDE INTERNATIONAL LIMITED
NOTES TO FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED 31ST MARCH 2017

22 Significant accounting judgements, estimates and assumptions

(a

(ii

(a

)

The preparation of the financial statements requires management to make judgements, estimates and
assumptions that affect the reported amounts of revenues, expenses, assets and liabilities, and the
accompanying disclosures, and the disclosure of contingent liabilities. Uncertainty about these
assumptions and estimates could result in outcomes that require a material adjustment to the carrying
amount of assets or liabilities affected in future periods

Judgements
In the process of applying the accounting policies, management has made the following judgements,
which have the most significant effect on the amounts recognised in the financial statements:

The Company is controlled by Exide Industries Limited which is the holding company
The Company is wholly owned by Exide Industries Limited(EIL). All the directors are nominated by (EIL)
and hence it holds direct control over the Board of the Company. It exercises control over the Company
as it is exposed to variable returns by way of dividends and it has decision-making rights in the capacity
as the principal to use its power to influence such variable returns. Apart from above The parent
Company EIL does not exercise any control over the operations of the Company.

Estimates and assumptions
The key assumptions concerning the future and other key sources of estimation uncertainty at the
reporting date, that have a significant risk of causing a material adjustment to the carrying amounts of
assets and liabilities within the next financial year, are described below. The Company based its
assumptions and estimates on parameters available when the financial statements were prepared.
Existing circumstances and assumptions about future developments, however, may change due to
market changes or circumstances arising that are beyond the control of the Company. Such changes are
reflected in the assumptions when they occur.

Fair value measurement of financial instruments
When the fair values of financial assets recorded in the balance sheet cannot be measured based on
quoted prices in active markets, their fair value is measured using valuation techniques. The inputs to
these models are taken from observable markets where possible, but where this is not feasible, a degree
of judgement is required in establishing fair values. Changes in assumptions about these factors could
affect the reported fair value of financial instruments. See Note __ for further disclosures.




CHLORIDE POWER SYSTEMS & SOLUTIONS LIMITED

NOTES TO FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED 31ST MARCH 2017

7

Related part

1) Name and deseription of relationship with the related parties:
a) Parent Company

b) Fellow Subsidiary Companies

¢) Key Management Personnels & therr relatives

d) Entities with joint control or significant influence

over the Company

1) Details of transactions entered into with the related partics

Exide Industries Linuted

Chloride Power Systems & Solutions
Chioride Metals Limited
Chloride Batteries 8 K Asia Pre Limited

Espex Batterics Limited

Assaciated Batlery Manufacturers (Ceylon) Linuted

Exide Life Insurance Co. Lud

Not Applicable
Not Applicable

(in Rs

Amounts Amounts
v : Sale to related Purchase from owed by owed 1o
car Ended
parties related partics related related
parties® partics®
Rent Recerved and Mamtenance Cost Recovered
Exide Industries Linnted 31 March 2017 52.68,000 - -
31 March 20106 46,71,204 w =
| Apnl 2015 - -
Amounts Amounts
Amount Received Amount Paird owdil Dy awetln
related related
parties*® parties®
Dividend Payment
Exide Industries Linuted 31 March 2017 - 40,50, 000 - =
31 March 2016 - 31,50,000 - -
1 April 2015 - - -

Terms and conditions of transactions with related parties

The

1o and purchases from related panies are made on terms equivalent 1
interest free and setilement occurs in cash. There have been no guarantees provided or received for
Company has not recorded any impairment of receivables relating to amounts owed by related parties (31 March 2016 INR Nil, 1 April 20152 Nil). This assessment is undertaken cacl
financial year through examining the financial position of the related party and the market in which the related party operates

o those that prevail in arm's length transactions. Outstanding, balances at the year-end are unsecured an
any related party receivables or payables. For the year ended 31 March 2017, th




CHLORIDE INTERNATIONAL LIMITED
ACCOUNTING POLICIES AND NOTES ON ACCOUNT

March 31, 2017 March 31, 2016
(Rs.) (Rs. )

24  Details of dues to micro and small enterprises as defined under MSMED Act, 2006

Principal amount due Nil Nit
Interest due on above Nil Nil
Amount of interest paid in terms of Sec 16 of the Micro, Small

and Medium Enterprise Development Act 2006 Nil Nil
Amount of interest due and payable for the period of delay Nif Nil
Amount of interest accrued and remaining unpaid as at year

end Nil Nil
Amount of further interest remaining due and payable in the

succeeding year Nil Nil

25 DISCLSOURE ON SPECIFIED BANK NOTES (SBNs)

During the year, the Company had specified bank notes or other
denomination note as defined in the MCA notification G.S.R.
308(€) dated March 31, 2017 on the details of Specified Bank
Notes (SBN) held and transacted during the period from
November 8, 2016 to December, 30 2016, the denomination
wise SBNs and other notes as per the notification is given

below:
Other
denomination
SBNs* notes
Closing cash in hand as on November 8, 2016 - 252
(+) Permitted receipts -
(-) Permitted payments - -
(-) Amount deposited in Banks . -
Closing cash in hand as on December 30, 2016 - 252
26 Capitaland other commitments
Commitment for acquisition of fixed assets Nil Nil
Commitment for investment Nil Nil
Other Commitments Nil Nil
27 Contingent Liabilities
Outstanding Bank Guarantees / Indemnity Bonds Nil Nil
Sales Tax demands 16.31 lacs 16.31 lacs
Income Tax demands 8.74 lacs 8.74 lacs
Other claims being disputed by the Company Nil Nil
28 Income & Expenditure in Foreign Currency (on accrual basis)
Income Nil Nil
Expenditure Nil Nil
29 Figures have been rounded off to nearest rupee.
30 Previous Year's figures have been re-grouped / rearranged wherever found necessary.
As per our report of even date.
Surendra Didwania & Co. As Approved,
RegistrationNumber:322745 E For and on behalf of the Board of Directors

Chartered Accountants

S K. Didwania
Proprietor
Membership No. 56954
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