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INDEPENDENT AUDITOR'S REPORT

':1 To the Members
- Chioride Metals Limited

Report on the Standalone Ind AS Financial Statements

We have audited the accompanying standalone Ind AS financial statements of
Chloride Metals Limited ("the Company”), which comprise the Balance Sheet as at
March 31, 2017, the Statement of Profit and Loss. (including Other Comprehensive
income), the Statement of cash flows and the Statement of Changes in Equity for the
year then ended, and a summary of significant acccunling policies and other

explanatory information (herein referred to as “Standalone Ind AS Financial
Statements”).

Management’s Responsibility for the Financial Statements

The Company’'s Board of Directors is responsible for the matters stated in Section
134(5) of the Companies Act, 2013 (“the Act”) with respect o the preparation and
presentation of these Standalone Ind AS Financial Statements that give a true and fair
view of the financial position, financial performance, including other comprehensive
income, cash flows and changes in equity of the Company in accordance with the
accounting principles generally accepted in India, including the Companies (Indian
Accounting Standards) Rules, 2015 (Ind AS) prescribed under Section 133 of the Acl,
read with relevant rules issued thereunder.

This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the
Company and for prevenling and detecting frauds and other irregularities: selection
and application of appropriate accounting policies; making judgmerts and estimates
thal are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Slandalcne Ind AS Financial Stalements that give a true and fair
view and are free from material misstatement, whether dua to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion un these Standalone Ind AS Financial
Slatements based on our audil. We have taken into account the provisions of the Act,
the accounting and auditing standards and matlers which are required to be included
in the audit report under the provisions of the Act and the Rules made thereunder. We
conducted our audit in accordance with the Standards on Audiling specified under
Section 143(10) of the Act. Those Stancards require that we comply with ethical
requirements and plan and perform the audit 10 obtain reasonatle assurance about

whether the Standalone Ind AS Financial Statements are free from material
misstaterment.
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An audit involves performing procedures to obtain audit evidence about the amounts
and disclosures in the Standalone Ind AS Financial Statements. The procedures
selected depend on the auditor’s judgment, including the assessment of the risks of
material misstatement of the Standalone Ind AS Financial Statements, whether due to
fraud or error. In making those risk assessments, the auditor considers internal
financial control relevant to the Company's preparation of the Standalone Ind AS
Financial Statements that give a true and fair view in order to design audit procedures
that are appropriate in the circumstances. An audit also includes evalualing the
appropriateness of accounting policies used and the reasonableness of the accounting

estimates made by Company's directors, as well as evaluating the overall presentation
of the Standalone Ind AS Financial Statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Standaione ind AS Financial Statements.

Opinion

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid Standalone Ind AS Financial Statements give the
information required by the Act in the marner so required and give a true and fair view
in confarmity with the accounting principles generally accepted in India including the
ind AS, of the financial position of the Company as at 31st March. 2017, and its
financial performance including other comprehensive income. its cash flows and the
changes in equity for the year ended on that date.

Report on Other Legal and Regulatory Requirements

1. Asrequired by the Companies (Auditor's Report) Order, 2016 (“the Order”) issued
by the Central Government of India in terms of sub-section (11) of section143 of

the Act, we give in the Annexure A, a statement on the matters Specified in
paragraphs 3 and 4 of the Order.

2. As required by section 143 (3) of the Act, we repoit that:

(@) We have sought and obtained alil the information and explanations which lo

the best of our knowledge and belief were necessary for the purposes of our
audit;

(B) In our opinion proper books of account as required by law have been kept by
the Company so far as it appears from our examination of those books.

(c) The balance sheet, statement of profit and loss, the statement of cash flows
and the statement of changes in equity dealt with by this Report are in
agrezment with the bcoks of account

(d) In our opinion, the aforeszid Standalona Ind AS Financial Statements comply
with the Ind AS being Accounting Standards specifizd under Section 133 of
the Act, read with relevant rules issued thereunder. R
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(e) On the basis of written representations received from the directors as on
March 31, 2017 and taken on record by the Board of Directors, none of the

directors is disqualified as on March 31, 2017 from being appointed as a
director in terms of section 164(2) of the Act.

(f) With respect to the adequacy of the internal financial controls over financial

reporting of the Company and the operaling effectiveness of such controls,
refer lo our separate report in *Annexure B";, and

(g) With respect to the other matters to be included in the Audilor's Report in
accordance with Rule 11 of the Companies {Audit and Auditors) Rules, 2014,
in our opinion and to the best of cur information and according o the
explanations given to us:

i The Company has disclosed the impact of pending litigations on its

financial position in its financial statemenls -Refer Note 36 to the
Standalone Ind AS Financial Statements.

The Company did not have any long-term contracts including denative
contracts for which there were any material foreseeable losses.

There are no amounts that are required to be transferred to the
Investor Education and Protection Fund.

v, The Company has provided requisite disclosures in its Standalone Ind
AS Financial Statements as to holdings as well as dealings in Spec#ied
Bank Notes during the period from Novernber 8, 2018 to December 30,
2016 and these are in accordance with the books of accountis

maintained by the Company. Refer Note 37 to the Standalore Ind AS
Financial Statements.

For B F Pavn & Co.
Chartered Accountants
Firm Registration no.107865W
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K. N. Padmanabhan W2 i
Partner W3 il

NS, &
Membership Mo, 36410  “atoaccs”

22
Kolkata, Dated : 28" April 2017
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(i) (a) The Company has generally maintained proper records showing full particulars
including quantitative details and situation of its flixed assets.

(b) Fixed assets have been physically verified by the management during the period and
no material discrepancies were identified on such verification.

(c} We have verified the title deeds of immovable properties forming part of Fixed Assets
produced before us by the management and based on such verification we confirm

that the same are held in the name of the company except in respect of the followsing
assets as detailed below.
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1. Freehold Land 81 433 455 The tille of the
2. Factery Building 134,819,07 076 | immoveable property in

the name of Chioride
Alioys India Limited
which was merged inlo
£ the Company as detailed
“ in note 2(vi) of the
. Standalone Ind AS
4 Financial Statements
has not been transferred
] itu the name of the
. Company. The merger
was effected from 1*
March, 2016 and the
it | transfer in the name of
the Company is in
| process.

(ii) The management has conducted physical verification of invenlory at reasonatle
intervals during the period. The discrepancies noticed between the book stcck and

the physical stock were not material and they have been properly dealt with in the
books of accounts.

st g

(i) ~ The Company has not granted any loan secured or unsecured to any company, firm,
| = Limited Liability Partnership or other parties covered in the register maintained u/s

: 189 of the Companies Act 2013. Therefore clause (iiia), (iiib) and (iiic) of Companies
(Auditors Report) Order, 2016 are not applicable to the Company.

_ (iv)  In our opinion and according to the information and explanations given to us, the
3 company has complied with the provisions of section 185 and 188 with respec! lo
| loans, investments, guarantees and security given.

(v)  The Company has not accepted any deposit from the public pursuant to sections 73 to
76 or any other relevant provisions of the Cmpames Act, 2013 and rules framed
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thereunder, As informed to us, there is no order that has been passed by Company
Law Board or National Company Law Tribunal or Reserve Bank of India or any Court
or any other Tribunal in respect of the said sections.
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(vi)  As informed to us the maintenance of the cost records under the sub-section (1) of

section 148 of the Companies Act, 2013 has been prescribed and we are of the
opinion that prima facie, the prescribed accounts and records have been maintained.
H We have not, however, carried out a detailed examination of the records to ascertain
: whether they are accurate or complete.

(viy (a) The Company has been regular in depositing undisputed statutory dues including
i Provident fund, Employees State Insurance, Income Tax, Sales Tax, Service Tax.
E Custom Duty, Excise Duty, Cess and other statutory dues with the appropriate
5 authorities during the year. According to the information and explanations given to
3 us, no undisputed amount payable in respect of the afcresaid dues were outstanding

as at March 31, 2017 for a period of more than six menths from the date of becoming
payabie.

2 (b) According to-the information and explanations given to us, there are no dues
of Sales Tax, Income Tax, Service Tax, Duty of Customs or Duty of Excise or Value
i Added Tax which have not been deposited on account of any dispute except as

detailed herein below
gf By | = =5
| by 5o
: ! . e o : -
B e 20102011
. (Eler_ijral Penalty 42.08 | and 2011- Commissionar
Xcise .
7 2012
¢ Sales Tax Various . 2.61 | 2001 Deputy
: disallowances Commissioner
Sales Tax
(Appeals)
- Sales Tax Various 2.62 | 2005-06 Deputy
disallowances Commissiorier
i Sales Tax
ﬂ ‘ (Appeals)
3 Saies Tax Various 66.09 | 2008-09 Joint
disallowances (CST) Commissioner cf
i Sales Tax
i. _ (Appeal)
Sales Tax | Various 37.18 | 2008-09 Joint
disallowances (MVAT) Cemmissioner of
: Sales Tax
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Sales Tax Various § 18.02 | 2006-07 Joint
disallowances (CST) Commissioner of
Sales Tax
(Appeal)
Sales Tax Various 51.08 | 2006-07 Joint
disallowances (MVAT) Commissioner of
Sales Tax
_ (Appeal)
Sales Tax Various 47.74 | 2003-10 Joint
disallowances (CST) Commissioner of
Sales Tax
(Appeal)
Sales Tax Various 45.23 | 2008-10 Joint
disallowances : (MVAT) Commissioner of
Sales Tax
(Appeal)
Income-Tax | Various 0.39| AY 2011-12 Income Tax
disallowances Commissioner
Income-Tax | Various 3.86 | AY 2005-06 Income Tax
disallowances Appellate Tribunal
' Customs Short collection 5.60 | 2011-12 Deputy
of duty Commissioner of
Customs
Cus’mﬁm Short collection 6.2€ | 2011-12 Deputy
of duty Commissioner of
Customs
Customs Misclassification 5.50 | 2007-08 CESTAT
of tariff code '
{including
penalty)

The above does not include the matter relating to the demand of KVAT of Rs.
4381.13 lacs for financial years 2006-07 and 2007-08 as datailed in note 36 on

contingent liability as the Company m}ntﬁn&‘s t!za there will be no liability on the
Company for reasons stated therein. #s ;,-r \x



i A
e e ' L T (P B P T e e ol e
AR M Rk e it n o S SE e T T e

e P T e i P el R T A T e

B. F. PAVRI & CO.

Chartered .&ccoﬂntanb:

S-78, Oricon House, 4th Floor, K. Dubash Marg, Kaia Ghu& Mumbai 400 023.» Tel : 022 2284 2603 / 2204 3601 » E-mail : info@bfpco.in

(viii) According to the information and explanations given to us and based on the
documents and records pmduced to us, the Company has not defaulted in payment

of dues to the Financial Institution or Banks, Further, the Company has not obtained
any borrowings by way of debentures.

(ix) The company has not raised any money by way of public issue / follow-on offer

(including debt instruments). The Company has also not raised any term loans during
the year

(x) According to the information and expianations given 10 us and to the best of our
knowledge and belief no fraud by the Cempany or on the Company by its officers or
employees has been noticed or reported during the course of our audit.

(xi) The managerial remuneration has been paid / provided in accordance wih the

requisite approvals mandated by the provisions of sectmn 197 read with schedule V
to the Companies Act, 2013.

(xi) The Company is not a Nidhi Company hence clause 3(xii) of Companies {Auditors
Report) Order 2016 is not applicable.

(xiiiy  All transactions with the related parties are in compiiance with secticns 177 and 188
of the Companies Act, 2013 in so far as our examination of the proczedings of the
meetings of the Audit Commiltee and Board of Directers are concerned. The details
of related party transactions have been disclosed in the Standalone Ind AS Financial

Statements as required by Ind AS 24 — Related Party Disclosures of the Companizs
(Indian Accounting Standards) Rules, 2015.

(xiv) The company has not made any preferential allotment / private placernent of shares

or fully or partly converlible debentures during the year under review.

(xv) The company has not entered into any non-cash transactions with directors or persons
connected with him.

(xvi) The nature cf business and the activities of the Company are such th

| rat the Company
is not required to obtaln registration under section 45-1A of the Reserve Bank of India
Act 1934.

For B. F.Pavri & Co.

Chartered Accountants

Firm Registration no.107365W
& ,.r‘ . _
i fsiimbi | ]

K. N. Padmanabhan ‘\‘\t,;»,,
Partner St
Membetship No. 36410
Kolkata, Dated : 28" Aprl, 2017
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Annexure - B to the Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 2013 (“the Act")

We have audited the internal financial controls over financial reporting of Chloride Metals
Limited (“the Company”) as of 31 March 2017 in conjunction with our zudit cf the Standalone
Ind AS Financial Stutements'of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by
the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Inlernal Financial Controls over Financial Reporting issued by the
Institute of Chartered Accountants of india ('ICAI'). These responsibilities include the design,
implementation and maintenance of adequate internal financial contrcls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence
to company's policies, the safeguarding of its ascets, the prevention and detection of frauds

and errors, the accuracy and curnpiaeeness of the accounting records, and the timely
preparation of reliab!-e financial information, as required under the Conipanies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audil. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting “(the
“Guidance Note") and the Standards on Auditing, issued by ICAl and deemed fo be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls, both applicable to an audit of Internal Financial Controls
and, both issued by the Institute of Chartered Accountznis of india. Those Standards and
the Guidance Note require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether adequate internal financial controls

over financial reporting was estsblished and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over fingncial reporting and their operating effectiveness.
Our audit of internal financial controls over financial. reporting included okbtelning an
understanding of internal financial controls over finzncial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and cperating effectiveness
of intemnal contrcl based on the assessed risk. The procedures selected depend on the

auditor's judgment, including the assessment of the risks of inaterizi rnissiatemeant of the
financial statements, whether dua 1o fraud or error.

We believe {hzt the audit évidence we have ublained is sufficient and appropriate o previde

a basis for our audit opinion an the PO{R}‘H}W& internal financial controis system over
financial reporting. Pt

t‘ M@H;’iﬁ;
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Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to

provide reasonable assurance regarding tho reliability of financial repording and the
preparation of financlal statemenis for externa! purposes in accordance with generally

accepted zccounting principles. A company’s intemmal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of

records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company;, (2) provide reasonablz assurance that

transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipls and

expenditures of the company are being made cnly in accordance with authorisalions of

management and directors of the company,; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the
company's assets that could have a material effect on the financial statements.

inherent Limitations of Internal Financial Controls Cver Financial Reporting

Because of the inhérent limitations of internal' financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and niot be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting o future pcrio#s are
subject to the risk that the intema! financial control over financial reporting may become

inadequate becauss of changes in conditions, or thal the degree of compliance v/h the
policies or procedures may deteriorate.

Cpinion

in our opinion, the Company has, in all malerial respects, an adequate internzl financial
controls system over financial reporling and such internal financial controls over financial
reporling were operating effectively as at 31 March 2017, based on the internal control over
financial reporting criteria estsbliched by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Instiiute of Chartered Accountants of India.

For B. F.Pavri & Co.
Chartered Accountants
Firm Registralion no.107865W

K. M. Padmanabhan
Pariner

Membership No. 36410
Kolkata, Dated : 28" April, 2017
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CHLORIDE METALS LIMITED
CiN WBHHM‘IHM
- Balance Sheet as at March 34, 2017

Hot: ummxi ioi? ~ March 31, 2018

Assets

{1) Non<current assets
(a) Propeny, plant and equipment

3
£
| <

i 6.107.87 8.527.02 327523
(&) Capltal workin-progress 313.85 318.97 2921
() Goodwill' 1 & . A
(@) Other intangible assels 1 2.50 4.10 2
(e} Financial asseis
{i} Others 2 104.32 108.27 48,30
)} Other non-current asssls 3 2.558.54 1,682.59 306.17
5.087 08 B.940,95 3.922.02
{2} Current Assels
{a} Inveniories 4 11.407.07 5413.08 421178
{n) Financial assels
(i} Trade receivables 5 6,251.33 702678 £98 3%
(4} Cash and cash equivalents 6 252.61 53.02 4038
i) Loans 7 - . 277
{iv) Others 8 884 R 005
iy Otner cument assels 2 168.41 150 .90 22568
18,024 06 1263585 5172.35
Total Assets 27.111.14 21,636.89 9.094.13
EQUETY & LIABILITIES
Equity é
{a) Equity Share capital 10 423810 4,238.10 {,500.00
{by Other Equity 11 474208 471260 1.577.70
8.58017 885072 3.077.70
Liabilities
{1} Non-current liabilities
(@} Finandal liabilities
(1} Bormowings 12 77.63 137 a4 20328
{v) Provisions 1 91.35 7234 2871
{c) Delerred tax Habidibes (neh 14 683.85 587 29 181.41
852.82 747 63 423 .40
(2} Current Habilities
(a) Financial hahdites
(i} Borrowings 15 = : 2,145.38
{#} Trade payables 15 18.292 68 11.234.27 2,B02908
{11} Other financial liabikves 17 85.33 179.83 36883
{o; Otner cusment Habibes te 614,57 350,82 24313
fc; Provsions 19 275.36 105.31 3Z.78
17.278.14 11,B85.03 5.503.28
& Total Equity and Liabilities 27,111.14 21 B0 8,094.38
The accompanying noles form an integral part of the standalone financial sistements
For and on behaif of the Board of Direciors
As per our report of even date attached
For B. F. Pavri & Co.
Chanered Accountants
Firm Regst‘ahm No. 10Tas5W — )
: neijs Arun Mittal
1 DIN 00412767
Director
K N. Padmanabhan
Pariner
M No 25410
A K Choudhury Sedma Bdlaj
] Place’ Kolkata Chig! Financial Officer Company Secretary

Date. Apnl 28, 2017



CHLORIDE METALS LIMITED
CIN mmisssru:ihm
Statement of Profit and Loss for the year ended March 31, 2017

‘Particulars Mote = 2015-17
{Rs. in lacs |

i} INCOME:

2015-16

Nﬂp o =

(Rs. in lacs

Revenue from operations (gross)
Other incoma
Total income (1)

i) EXPENSES:

Cost of raw maleriats and components consumed

{ Increase )/ decrease in inventories of finished goods and work-in -

progress

Excise duly

Empicyee benefils expense

Finance cosl

Depreciation & amormisation

Dihef expenses

Total expenses (if)

Profit betore tax {111}

Tax expenss

1 Current tox

2 Shart’ {excess) provision of mcome 1ax
3 Deferred tax hability / (assel)

Profit tor the period from continuing operations

Other comprehensive income
itams that will not be reciassified subsequently fo profil o7 0SS

Reameasurement of the net defined benefil iability / assel
Detarred tax effec] thereon

Total other comprehensive Income, net of tax
Total comprehensive Income for the year
Earnings per equity share

Equity snares of par value Rs 10/- each
Baslc and diluted { Rupees)

Veignied average equity shares usacn compuling earmings per equity

share
Has:c and diluted (in numbers)

20
21

pic

a9

1.81,699.56 1.14,437.75
121,79 21.84
1.61.821.35 1,44,459.589
1,313,896 47 91,360.97
{2,621 28) 1552.12)
19,291.73 13,680.58
1.975.05 1.757.00
2228 28,13
570.12 g92.18
5. 28287 4.879.18
1,58, 417.34 1,12,0456.92
3.404.01 241287
1.330 68 73575
1,24000 85500
(T.74) L
G842 {128.25)
20731} 1,676.92
{5 37 oo
188 2.66
{3.51) {5.04)
2.0659.82 1,671.89
4 89 396
4,23,80,952 4,23,80,952

The accompanying notes form an integral pan of the standalpone financial siaternents

As per our report of even dale attached
For B.F. Pavn & Co.

Charered Accountans
Firm Regisiration No. 1I:I?355w o TR

ei\‘i LR
{ 0“:"—.?1

/ ~:_— W LN
& \' .':.
— (\h’iumbai ")j_
K N Padmarabhan " i,\_/l,”,.
\‘\-'l.."
Pariner :,\ L‘//

MNo 35410 """-‘*'""

U B Agarwal®
DIN 07501007
CEO and WT Duecior

Place HKolkata
Date. Apni 28 2017

A K

DK
Darector

MGEhered
1826

A K Choudhury
Chiel Financial Officer

For ang on dbehail of the Board of Directors

IH 00412767

Sesrre BaIE
Company Secretary



CHLORIDE METALS LIMITED

CIN U34300WB1888PLC181003
Statement of cash flows for the year ended March 31, 2017
March 31, 2017 March 31, 2016
(Rs. In lacs) {Rs. In lacs)
Cash fow from operating activities:
Profit for the period JAC4MN 2412587
Adjustments to reconcile net profit to net cash provided by operating
ltﬂﬂliﬂ
Depreciation and smortizatian 57012 89218
Interest and borrowing COS! 22,28 2913
vt et recenved 51,86 2
Remeasyreman! of defined benefit piana -504
Loss on sale { wrie off of plant, preperty and equipment 151 2384
Foreign exchange differances on (ranslation of asse!s and labdties 0 BS 2
Sundry balances written oft - 0.71
Sundry balances wrilen hack 5.7 A
Provision or doubtful debis 49 85 -
Provision er doubilul adhvances 938 111.76
Provisich [of eave encashmen! i
Sales lax deferral an debied 1o retainad 2aMings 4
Provison for sates refums 424 404
Changes in assets and linnbities
{increase) § decrease in trade rechivables 72558 -2.563 15
{increase) | dacrease in )oans and cihes financial assels ans olher 3558ls 328 .aga 63
{increpse) | (decrease] in inveniones -5,594 00 1.3E5.45
increace | (decrease) in trade payaties 5.065 32 2.330 BY
Increass | (decrease; in pther financial pablidies ad other habiles and
DronAsons 17873 12329
Cash generated from pporanians 3 t48.02 a 255 8
Income tax phid 763 .66) [863 25)
Net cash Nlows from operating acbvities 2,384.37 3,492.56
Cash flow trom Investing activities
Precesds from sals of propery, plant and equipment 1.85 624
Purchase of property, plant and equipment {167 94} ¢ 134 85)
Net cash flows from / {used in] investing activitites {160.09) {12R.55)
Financlng Activities
Drwndend paid {1,695 24) {902 B2;
Dhndend distobulion lax pais {325 11) -
Bepayment of non current Bomowings {B& 60} {297 .29}
Repaymenl of current barrowings 2 12,145 37)
imerest receved 51086 :
Interest padd {8.74) (12.81)
Net cash flow from [ (used in) financing activities [2,063.83} {3,365.15}
Effect of exchange Sfiercnces an iranstation of lorege curmency cash and Cash (O.BE} o
equvalenis
Net increass lidecrease)] in cash and cash equivalents 15%.59 (1.15)
Cash and cash equivalents al the beginning of the year 53 02 £0 38
Cash and cash equivalents received from amalgamating company al the
beginning of the yea - 5379
Cash and cash equivalents at the end of the year 252.61 8302
159 5% (1.15)

The sceompany.ng notes form an integral part of the standalone financiadl sintemeants
For and on behal of the Board ot Drrectors

As per our report ol even date allached
For8. F_Pawvii & Co. o

Chartered Accountants : :,‘,:T.'-?f\_r\
Fum Regestration No_ 107885W -, g
--—_‘I,-‘ /\ﬂ \
Mumbai | o |}
S ;..-.."}
Pl
K N Padmanabhan L
Patnsr
M No 36410
uB
Place: Holala DG oov

Dae April 28, 2017 CEO and WT Diector
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“Statement of Changes In Equity for the year endod March 31, 2017
A) Equity share capital
Equéy shares of INR 10 each sssued, subscribad and fulty pasd Kumber Rs. in lace ’
On April 1. 2018 156,00, 000 1.500.00
Changes m eguny share capital during tha year 27380852 273810
Balance m Marcn 31, 2016 4.73,80,952 4.238.10
Chargei n stLdy shore capiial dunng the year = .
Balance o March 31, 2017 '4.20.80,952 4,238.10
B) Other equily
Reserves and Surpius ol
Particulars Sacurities Gonaral Rotained Remaasursment Total
Premium Heserve eamings aof Defined
Account Bonelit Plans

Halance af Apnil 1, 2013 11525 S10.00 1.G26.M {365 1,648 41
Linkility on sales tna deterral ioan taken 1o retsned samngs Reter {7071} {(re.71)
MNote 13{2) of Notes 1o linancal Stalements
Adjusted Balance a5 al Apeil 1, 2018 1§53 25 S10.00 &858 10 {385 1.577.70
Probi lor tree yesr Y ETR.BY T
e ST R S INCoime D0 e yea T 00 e = 0= = s

115.26 510.00 263302 {8.65) 1,249 58
Adpstmernts
Apstgemanon of Chionae Alloys Lirileg - 10000 64672 1,746 72
e Svinann pad 1or e year 201516 - - (750 060) (755 00}
Fa« on itorem dividend cam for the year 2ZN5-16 . . {157 58) = (152 68}
Agg  Eaguss geprociahon champed on assels whose usehul iite was . - 547 - S42
cver a5 at 01 04 2016 of Crioride Alloys india Limded
Revaluolion Reserve ransferred 1o retaned eamings and Je'ersd 51356 - 63356
tax eflec) theron
Asiance at March 11, 2016 115.25 1,510.00 2,996.04 {B.6%) 4. 7131650
Proit tor o yoar . - 207333 207333
Otner Comprenansive INCOME 1 (N8 yaar Nl of s - - - {351 {3151}

115.23 1,610.06 5.068.37 [12. 20} &, 78243
Adjustments
treanm gividend posd Bar the yoar 2016-17 . - (1,595 24) . {1 65 24)
Tax o wanm dividend or the yeas 201617 - . {325 1) {235 11}
Balance af March 31, 2017 115.25 1.810.00 302502 {12.20) 4 T42 08

—_—— ==
Tre sccompanyng notas form an integral part of the siandalione hnanoal statemants
Tha sccamparysng notes fomm an wntegrsl part of the slandaions tnancal stataments
~ _. For ano on benadt of the Boara of Dwectors
As ped our wdmdﬁimf-if_
FoB F Pavn 4 Co "SRRI g
Fum Rogistration No. 107855V - caky
irE T ‘| — Arun Maal
i Ao Director Director
- . - _.J_'r IL.
KN Padmanabhan - =t ‘ . ;
Partras
MNo 36410 i ; )
UB A, A ¥ Cnoudhory Sser = oujag

Placa Kaksm DN 1007 Chead Financal Officer Company Secrotary
Date: Apri 78, 2017 CEOQ and WT Diweclor
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tha process of exirm

The financial siatemenis were authorised for issue in accordance with a resolution of the directors on April 28, 2017.

2 Significant Accounting Policies

2.1 Basis of Preparation
The Financial Statements have baen prepared in accordance with the Indian Accounting Standards (ind AS) prescribed under section 133 of
the Companies Act, 2014 read wilh Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and the Companies (indian
Accounting Standards) Amendment Rules, 2016.

For ail periods upto and including the year anded March 31, 2016 the Company prepared its financial statements in accordance with accounting
standards natified under the section 133 of the Companies Act, 2013 read together wilh paragraph 7 of the Companies {Accounts) Rules, 2014
{Pravious GAAP).
mmﬁdmmmeM'mm.mﬁm-MﬁHpﬁm!nrmmmcmwyha:wminmﬂmewimmm

mmwmm-wmmmmm.msmwmaa:ﬁmpupamduwummpmu
qmmu}num.zuum_mmuuwwmwmmmm.mmummmmmumm 1, 2015
for which the Opening Balance Shest is prepared.

The standalone financial slalemenis afe presented in INR and ali vailues are rounded lo the nearest Iac (INR 00.000), exceplotnerwise staad.

Use of estimates

the period. Accounting estimates could change from period 10 period. Actual results could differ from those estimates. Ampopriate changes in

astimatnﬁ'm made as management becomes aware of circumstances surrounding the estimates. Changes In estimales we reflected in the
ﬁmdalstammenlmuwpmbdinmmngumnuuuﬂﬁmﬁ.ﬂmkaﬂec{smmmMnew:wmmw.

2.2 Summary of significant accounting policies

Tne aperating cycle is the fime between the acquisition of assets for processing and thelr realisation in cash and cash equivalenis. Tha
GmmanrmwunﬂﬁMWMasmopuqua.

a) Currentand non-curront classification
ﬂwcmanyprﬂuﬂsuhtsmmhmmmmﬂd on currentnon-current classification.

An assel is current when ;
-tmexpecmsmmmmhmundbmmdwmmhmammmqwm
. 1t Is held primarily for the purpose of trading of
.nu.:mmuw.mmmmmmw.m

-llamshmmh_w;gim:mmdmmmmwum to sellie a lability for al least twelve
months afler the reporting pefiod

All olher assets are classified as non-current.

A Hability ks current when .

—nisaxpamﬁmbcsmmmmﬂmqmm

. 1L is heid primarily for the purpose of trading of

- 1t is due 1o be setiied wilhin twalve months afier the reporting period, o7

. There is no uncondilional right to defer the settiement of the Uabillty for atieast twelve months after the reporting period




b Property, plant and equipment (PPE)
Property, piant and equipmant is stated at cost, net of accumulated deprecialion and accumulated impairment l0Sses, if any. Cost comprises of
purchase price inclusive of taxes, commissioning 8xpenses, eic. uplo the date the assel is ready for its intended use.

e b A3 .18

Tha?mpmi.mwmwthﬁ_mﬁmmmm.mmmmm amim.pammmmmw
with the exemption provided In Ind AS 1ul-mmdmmm Standards” al previous GAAP carrying value. The other
Pmpw.mmdewmmmmwuﬂmﬂmmwmmmmm 16 -Property. Plant and Equipment.

T TR TR e

Significant spares which have a usege period in excess of one year are aiso considered as part of Property. Plant and Equipment and are
depreciated over their uselul life. :

Decomissioning costs, if any, on Property, Plant and Equipment are estimated at their present valus and capilalised as pan of such assetls.

Borrowing costs on Froperty, Piant and Equipments are capitalised when the relevant recognition criteria specified in Ind AS 23 Borrowing
Cosls is mel

b L]
s.

Deprecistion is caiculated on a straight-line basis over the estimated uselul fivas of the assels as foilows:
» Building 30 years

» Plant and equipment 15 years

» Furniture, Fidures and Fittings 10 years

» Office equipment 5 -10 yaars

An item of property, plant and equipment and any significant parl initialty recognised is derecognised upon disposal or when ne fuluie eCoNOMIC
sanefits are axpected from iis use of &m_mmummmwmnm the assel [nﬂc;ﬂatadasmmmme
nel disposal proceeds and the carrying amount of the asset) is inciuded in the income sialament when the asset |s derecognised.

The residual values and useful lives of property. mmmuw“mm al gach financial year end and adjusted prospectively, if
appiopriate.

kS
L

c} Intangible assels

mmﬂhmmuimwmmﬂmmmﬂmmmhﬁwmwmﬁm.mmmm carried al

cost Jess any accumulaled amortisation and accumulated impairmeni losses. imermally generated intangibles, exchuing capitalised
mmmmsm.mmmhﬁmdmﬂﬂanWEuwhpmﬁmhssinumpemﬂhwmmﬂmﬁwemmmad-

Tne useful lives of intangible assels ate assessed as either finite or indefinite.

mmmmmrmmmmm-wmmmmwwmmmmw there Is an indication thal
mmwnmmmayhampam;m’mmw_m mmmmfuanmmmaﬁmamwmm
Wmmmwmdmmw.mmmmmmmmmwmmmwmﬁmmmn
economic benefits embodied InMMWWHMEMWWWW,HWMM.-MHEWH
changes in accounting mﬁmtes.mmnmhaﬁmmunmnglﬁa assets with finite lives is recognised in the staternent of profit and 10SS
uriess such expendilure torms part of carrying value of another assel

Gains of losses ansing from derecognition dmhmmaammmnd as e gifierence between the nel disposal proceeds and the
carrying amount of the assel andmmﬁa&muuwnipmmormmmﬂmmmmm.

tmamgmassauu&mmuﬁnim usaful lives are not amortised but are lested for impairment at each reporting date and impaired if there is 3 fall
mmmmmmnﬂnnmuedmwm

mtﬁmﬁll!amwwmmmh.wmuMﬂmdmauﬂﬂﬂmm:&ﬂﬁtﬂﬁasumnm&pedodolﬁm
tﬂwuﬁ!‘hhImnrdaduuﬁlﬂ&ﬂmu_pﬂid'ﬂwﬁﬂmﬁ_mmmbﬂﬂmmmwm in the period in
mmm.wmmmm__d-'mmmmﬁ'mmmshmmmwuurrmnufhrmBmmm

Assets with an indefinite mu_ﬁga__@wmmmww.@pr#muﬂmsmmwwmnmt.msmﬁmm
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inventories
Inventories are valued al the lower of cost and nel realisable value.

> l-mr,nw:i-:ndaﬂmmﬁlﬁ'hmhmmmmmmmmmﬂnﬂmﬁnwpmmmmm

= memmhwm_Wdemmwm:mﬁmo{mmmmsm
mmwmm.mmMm.Mdehmmew average. Cost of finished

Net realisabie valve Is the estimated salling pﬁmhﬂumﬂﬂymmbushmn.w“ﬁmahdmﬂsufweﬁm and the estimated cosis
necessary o make the sale

Cash and cash equivalents

Cash and cash eguivalents include cash in hand, demand deposits in banks and other shon-lerm nighty liquid investments with onginal
maturities of three months or less. Bank overdrafis are shown within bank borrowings in current liabilities on the balance sheel

Provisions and contingent llabilitles
Provisions

Thec:mnyremgrdz&sapmviuhnwm:lhasaprmﬂbaaiurmnwmwobwanmﬁalnuﬂcﬂpas{avmls;H'ﬁlhlyﬁ‘ﬂiaﬂ culflow

of resources will be requited lo setile the obligation: and the amount has been reiiably estimated. Provisions are nol recognized for future
oparating losses.

Contingent ilabilities

A contingent iability recognised in a business combinalion is inially measured al its lair value. Subsequently, it is measured at the higher of the
amount thal would be recognised in accordance with the requirements for provisions above or the amount initially recognised less. when
appropriate, cumulative amortisation recognised in accordance with the requirements for revenue recognition.

Retirement and other employse banelits

Retirernent benefit in the form of provident fund is a defined contribution scheme. The Company has no obligation, other tran the contribution
payabie to the provident fund. The company recognizes contribution payabie to the providenti fund scheme as an grpense, when an ompioyee
renders the related service.

mw.ammmhmmMmﬁmﬁmmmm valuation made at the end of each
wmmmmwwm Method.

The cast of providing benefits under the defined benefil plan is delermined using the projecied unid credil method,

Remeasurements, comprising of actuarial gains and losses, the effect of the assel ceiling, excluding amounts included in pat interest on the net
aeﬁnadbmwﬁiﬁaairmywllwmtu-nmpbnM(M-mmmmmmﬂmmﬂnmdeﬂmwﬂm}.m
mMWﬁyhmmmmmammdaﬂthH:mtaimdeaningsmmmominthaprhdhwhid'iﬂﬁr
occur. Remeasurements are not reciassified 1o profit o loss in subsequent periods. :

Pasl service costs are recognised in profit or loss on the earlier of.
» The date of the plan amendmgnt or curtailment, and
» The date that the Company recognises ralated restrucluring Costs

Nel interast is calcutated by applying the discount rate 1o the net defined benefil liaDilty o7 asset.
The current and non-current bifurcation is done as per Actuarial report.

Terminaticn Benefits

Termination benefils are payable as a result of the company's decision to terminale empioyment before the normal retirement date, of
mﬂmwmmmhmmmmmrm.mmmnimmmmmnm
mmmtmmmmmm'wmmmammmmmmm.mm

pmwmw“:mﬂnimmmmmmmmmmm. Benefits that will not be paid within 12 months
of the batance sheet date are discounted lo their present value.

Foreign Currencies

Transactions and Balances

Tmsmmmmﬂmmmmmm the Company al spol rales al the dale of transaction. The
Company's functional currency and reporing currency is same Le. INR.

Monetary assels and liabiliies denominated in foreign curtencies are lranslaled al the funclional currency spol rales of exchange al lhe
reporting dale.

Exchange differences arising on setllement or ransialion of monetary ilems are recognised in profit or loss.

~

L oINS
Non-monetary items that are measured in terms of historical cost In a ﬁ)fﬁiﬂﬂ'!;urfa_r‘jc;fh(n transtaled using the exchange rales al the dates of
the initial transaclions. : Ll
i % il b I| N ¥
-m LE 1 -..’
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be received to seli an asset or pald 1o transfer a fiability in an crderly ransaction between market participanis al the measurement daie. The

fair value measurement Is based on the presumption that the transaction 10 sell the asset or transfer the liability takes place either:
» In the principal market for the asset or liability, or
» In the absence of a W_m-m.@mmmwwmmiamm

The principal or the most advantageous markel must be accessible by the Company.

mmrvuuuaimasﬂtw-iHMﬂ:mwﬁuﬁmmpﬁmﬁ What market participants would use when pricing the asset or liabiity,
assuming that markel participants act in thelr sconomic best interest.

Financial Instruments
Financial assels
Initial recognition and measurement

Mﬁnmﬂm_eummgnﬂadﬁmmhimmus,mmﬂnmlw assats nol recordad at fair value through profil or loss,
transaction costs that are atfributable o the acquisition of the financial assel. Purchases or sales of financlal assets that require delivery of
assets within a timae frame established by regulation or convention in the markel place {reguiar way wrades) are recognised on the trade date.
i &.. the date thal ihe Company commits 1o purchase or sell the assel

Subsequent measurement

For purposes of subsequent measurement, financial assels are classifiad In four categoties’
» Debt instruments al amortised cost

» Deb! instruments at fair value through other comprehensive income (FVTOC!)
» Debl instruments, derivatives and equity insiruments ai fair vaive through profit or loss {(FVTPL)
» Equity instruments measured at fair value through other comprehensive income {(FVTOCH)

Derivative financial instrument$ and hedge accounting

Inittal recognition and subsequent measurement
ThﬂGrmn.’rusasWMMMMHMWW.MWWNWNMMW.M

Mamwlmauumntlmﬂ%ﬁmﬁﬂﬂhﬁvﬂuumhdﬁhoﬁwﬁ:ﬂa&aﬁu&iﬁnm&nﬂhwﬁnﬁhﬁ&ndam
subsequently re-measured at fair value. Derivatives are carried as financial assets when the fair value is positive and as financial flabilities
when the fair value is negalive.

The purchase contracts thal meel the definition of a derivalive under Ind AS 106 are recognised in the statemant of
mcﬁimﬂhu.ﬂunwmﬂvmﬁﬂﬁﬂmmmwmmwmtm the purpose of the receipt or

delivery of a non-financial item [n accordance with the company's expected purchase, sale or usage requirements are held al cost

Revenua Recognition

Rmremehmmn}wdlnmmmtthmmmmnanicbcmmsmﬁﬂuwmmumnmwmdﬂwmwmum
measured, regardiess of when the payment is being made. Revenue Is measured at the fair value of the consideration received or recaivable,
mhmghmmmumrmﬂdnﬁmmmdwmiwdmﬁngmwduﬂﬂmmﬁnbaha!falmwl. Exciseduty s a
!amﬁwdmamnu!aummmmmu!MMWsmmwm Hence, the recovery of excise duty flows lo the Company on its

own account and accordingly revenue includes excise duty However. Sales lax/ vajue added tax {VAT) are coflected on behalf of the
government and accordingly, it is excluded from revenue.

The specific recognifion criteria described below must also be mat betore revenue is recognised.

Sale of goods
Revenue from the sale ol goods is recognised when the significant risks and rewasds of ownership of the goods have passed (o (he buyer. in

accordance wilh he Sale of Goods Act, 1930. Rmﬁmnmwuufgnndsismwﬂﬁhfﬁwmﬂmwﬂmma
receivable. nel of returns and allowances, trade discounts and volume rebales.

Rendering of Services

Revenue from Job work is recognised when substantially all the work is completed and it is reasonably certain thal revenue will be receivable.

interest Income

For all debl instruments measured either al amortised cost of at fair value Wpugh olner comprehensive income, interest Income Is recorded
using the effective interest rate (EIR). l: f
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Cumﬂhmnhmmw*wﬂnMﬂﬁMWmWWMHmmmmm,mm
rﬂuardmhmmndpwﬁnm-mMMm.Mm‘-mﬁmﬁmmﬂ.ﬂthnmpq-ﬁnnmmihn
country.Management periodically evaluates positions taken in the lax with respec! to situations in which applicable lax regulalions are

Deterred Tax

mmupmvidaduﬁmhmnﬁhdmwmimnmemMnsmammnﬂmﬂmdﬂwmnﬁm
amounts for financial reporting purposes at the reporting date.

'ihimﬂylngamounlﬂldahﬂldMManmmmanﬂrmumdlﬂthn extent that it is no longer probable that
sufficient taxabla pmﬁivﬂlmmmawa!wpaﬂoftttudﬂmﬂmxmttnbeﬂlisad. Unrecognised deferred tax assels are re-

assessed at each reporling date and are recognised to the extent thal it has become probable that fulure taxable profits will aliow the delemred
tax assel o be recovered.

Dﬂmﬂmm:andlhblﬁﬂuammmgﬂﬂhhxmtuﬂﬂmampm to apply in ihe year when the asset is realised or the lability
is seilled, based on tax rates {and tax laws) that have been enacted or substantively enacted al the reporting dale

For items recognised in OC! or equity, deferred / current tax is also recognised in OC1 or equily.

Leases

Operating lease

Mnasahmaiﬂmm&nndauu:mhmummmm,ammmmm substantially all therisks and rewards
mﬁmmnipwmwum;:-mm.mmmgesﬂamm, Cperaling lease paymenis. as per
|armnfmeagre&menl.mremgrdsaduanmmmmtufpmﬁ and loss on a straight ine basis

Earning per share
Empuanamismmnadwmmmmummommwmmmmwmammdmm
pulstanding during the period. memﬂ%ﬂhﬁmmwm,hmlwuﬁmmwmomhrumﬁw

attributable 10 equity shareholders and the weighled average number of shares outstanding during the period are adjusiod for the effects of all
dilutive potential equity shares.

Segment reporting

The Company is cperating in only one operaling segment viz, manufacturing of Lead alioys. The company relies entirely on iis hoiding company
for ts revenues. The geographical segment in which the company opaeraies is domestic.

Maasurement ol EBITDA

mcmwnmammpmmmmmmmmmmmmmmmumm as a separate
EmibrnnnlhuI:H:&ﬂhmﬁpmﬂim\dMMMMHEBITD&MMWmeHmwmm
amortization expenses, interest and tax expense.

Dividend Distribution
Dividend distribution to the Company’s equity holders is recognized as a liabllity in the Company's annual accounis in the year in which the
dividends are approved by the Company’s equity holders. P _IEF':':\‘.;L
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LGN
' 1 ' urﬂbﬂi) a
E&t\ =



an.u wo Busue jo sdpuud awes ey Buwoio) slUNo3e 5341 Ul Ayn; pospiowe Ueoq osiE sey pousd aaiesedhuod By} N

"SRRG jUBPMIY @ U
W usaq pey ‘Auedwos sy jo Are|piEqns moyo) & ‘paLN (Epu)) shogy spuojy?) jo uogewediews uo IMPOaD) 3]

Uy 25018 8] IMPOOD) B L UORIBEURY) Augdwes dnoifh jo N0 9501 MDOCS) SU) sB dURD) JaYIED By

. ‘590 04 BEZ 'St JO voiaweBRWE L0 IMPOOT) SI AISL) Bupuncaoe pes syl Jed By SuclBUIqWCY SSAUNG _
~ £0L S Ul M SOUBRICO9® U UOHEWIEBIRAUE D) POIINGOOR 10U SY Kusdweg Bl HBUIRISSY VHoD eul 1o GO S 1 PAGUISNAIE Bununcoos ei) PaMOYO) SBY AuRDWIOD Ul 'SRRPUMS Bugiuncooy jo sucisiaold 3y} sapesiadns UNCY .
B B Jo JaRI0 By BOUIS "9L0T 'HE W papLe Jeak oANRBAWOS pound joud Bi) Ll BIE AL JO PNOD B SARINCUCH BU) JO IBRIO BUI WM SOURRIODTE LI PEIUNOTON UBSq S8Y PaLIN (ipun) sAopy spuoND Jo UoneweBEWE 3]
‘§807) PUR U JO SNIng Ul BL-GL Buunp Lanl UDDY SEY DWES DY) J0 1DIRD G4 Jjalay) pue §L-pl W voreReidap ssa0xa 0 noaoe Uo S8 L § S J0 JuBixa Byl 0} JAREeY uoiena/dag Ul EIeNa B USSq SOy BIBU) "
_ T e ey ; A . “szok ay) Buunp
b %Eqi#iﬂcii_i.ﬁ; ANAY) IEV) POLAULIBIEP §1 ) FSIRXD (DNG O} JUBNSIN 3jEp |BaYS SIUGEE Y] LD B SIasie pexy 5 0] skl JO SUCHEPUL AU jO JUBLISSREIR |0 DERIAXE AUl IN0 palues say Auedwo oy i
_m... L
i SeELE Zo'col 0Le51L » LERIE dim Bude)
VAN E L SUonIppyY wmuounsnfpe
g 3 U0 M 9N pOsIENdeD | el ouns | uopeweBpwy | M Bujuedo dim 1=uded
R PRSI, I 7T | L R TR T3 ROPE W0t THCT BEToVE 7102 TVE VIR W WY
i love SR B o 124 Bl 05'Z\ 60've LoZIT'E BOPLYL 08'S0Y'L ] 9L0Z 'LE UDiew 18 By
1 . 3 sraie N 19’0 BE'S Lrse 60°grs’L L5°P0L © L9685 SL0Z 't udy 1@ sy _
e : R 1. X018 19N |
! e TR e R ! b : ! [
e | 11 TR L SR LGB L 95'h £LZ) Ive b9 81 756 0Z661 . LLOT LE YTy 18 SY _
SR ) TR s e 4 5 €90 ST zLe A . : HEso0Ng _
x, i 5 SIS T I 040 4 LAt e 05 ZSY (£88 . jeak syl Joj abeyd
. iwez. |ovesz . Jooizs 580 29°L 10 vz 86205 £8'001 - 910" 1S YN 18 BV
s IR M RS : 5 " 4 Z6'¥2 00 - ~ sesodsiq)
W S ikl s £0'0 e 414 - . - . siuew)sn{pd JAYIO
! hov . feoEss B8O 8201 642 A 0428 £5°401 s iwed ay) Joj aBwyD
T Y (A Y S ot e ez 8018 VISEBE 6 08LL e TOVT V0% TLE USIW 18 3V
TR | AT | ET - . 680 el - 098 - " 3es0d90
R Ty e I 40401 iR R 90'51 at'L 68021 S¥’S . SUOHPPY
[LEITYS SiC 0052 182 LLey Sy'vee's 1662L'L 08'T0Y' 9102 ‘LE YT 1 8
. T R 5 - . oo 69TS ¥O'C . siasodsio]
LveoL 940 > 6L 650 EL'66 el ’ SUOWRPY
4 erozes o9l g 4 2Ly avil Z6'C68'L 99°C90°t CEPIE wawisnipe uoyswebewy
i gzsize . €L 190 CEX ez 60°8Y5'L 1S'v0L 15685 (moaq B Bl0U Jaja) 5102 'L iy 18 8y
Wi i : ; : suaudinby ; pue|
L imel suandwod SO IYSA i saumeld i aekaio 1 305 sBuipting o
[Iwp9oD. s, i . i % aimyuing S A D
My ... 5 P ... ¥ ..
CEERTIG) i T1-0L0F 701 D3IM SSE1D 1058 - 4O0|8 JAN PUT UOREIMUAQ "MUELASAINY SUGRIPPY JO SIIEIDT |
Juswdinbe pue Jued ‘Auodosy
b
5 ~#W§m_ .“"..__.. ;
by O
gir.wk.ﬁﬁm&mﬁ}ii e J> ..;;h.q T e EB._}_.I_.Ill;l,,IEl L o




f
Cp H
A\ - _nx " Y1aSsE ay) jo | jnjasn Enpisa) pessasse frnguald au; of pasodeid selueys cu wie ey i

N20Iq 18y

; T T BoLL : 6rs ZrL ZE6L0'L 9.°881 - uoyiengudap palenunoDy
60's8s'y PSEL [+ 4] Lrilb 8y 8L 0820 E £ 168 15689 _ ¥20iq $80r5)
RebusiRbg g
: (LT ssndwon SBIIYOA saunyn g sBuipiing :

8IHO g umpuny  Wowdinb3 3 ueg Ployasiy

BT AL

OB SE 8 ‘G107 | [udy U0 € )0 PANGU 05 UCHEDIGEN PAIBHWNIOE YL Sy PU) JIPUN ¥IO|E SSCID S PADPISUCH URAY BBY §L02 °| |udy uo se dvvD snowad Jied se AQAN WA

ww 1au o Abuipiosoy wondopr awi ISh4- o) S Py AQ Paliniad Se jso0 pawasep se anjen Bukised 4yye) snonal Pasn S8y Aueduios syl 'Sy PUJ O) UOISUR) JO BiRp D1 8102 '| udy VO se Bulisus Juswidinba pue yueyd ‘Auedord Joy
i
! 1S0D DALGDD 1B PIUOHISUCD B SIBSSE O anjea A
d Buriizen 1au by) pue sBunies poumias 10 1ed SE POIBHEULS URSG SEY DM $9€) CO 12F S SEM snidipe vONENIEAS) |9U SY) UOIPSURI] JO SRR UL UD dREG IR #y) 1ad SB SADSE) UGHETEAS) D) DINDSID UDe pEy SouMaEP By | ;
4 OL'FLS L yZBOZ 0 rE'CCY8 120
i L'65E LF 2959 71 907 9 W AINDS pue LUK Syl
Z6'Eay e LPZT 0¥'e5L L buiping
L1682 16 o't I8 899 pue”
ERIVE VT ] unNowy Danes-a3 199 jEurlug SR
(50%| v} "sH)

SROKT] SF SR UDNBNRADI B) PUE 813852 a1 j0 1502 Puibuo oyl UCKEMNEA-S O S 2y 1Y

EIANHEA LSOND jO SUO0ES VTIENIEA jO SISEE Y1 U0 DAUIED USG0 PEY U0NoNEA -3 D] B00E 'T1 Aew ua A
SR B WOREE S PUR SO0OT URITN IR T U0 B0 (P i09EE B0 woieniass SU) NG peiuED Bey AUuRdiior) Ul 0L SY DU 0 YL Ui $202DI0T0W Ul IBOD paleRn S St anies Buiues dERD) SniARIG Ayl Pasmon; Sy AuRdLuany &y |

4 A rp— e = o
b B . " i : RAR
i T o - £ Wy A LS (LT, e e ettt b i e A A ittt gl | P

oy TR oo | e L o e
B T e L= SR TR




"

i

CHLORIDE METALS LIMITED *
CIN U34300WB1998PLC121003

Notes to financial statements as st and for the year ended March 31, 2017

" - March 31, March 31,
2017 2016 Aprii 1, 2018
{Rs. in lacs) {Rs. in lacs} {Rs. In lscs)
FIH!NCMLESETS

2 Othar financial assets (at amortised cost
a) Oeposis wath others
- Gonsdered good
« Conagerad doubiful

Less - Prowision for doubtful deposils

B¢ Advance lo sl
- Considered good
- Cansidered doubtful

Less - Prowision for doubtful pdvances

3 Other non-current assets

(il Unsgcured, considered good

3} Prepad expanses

by Prepaid taxes (nei of provisicns]
c)  Dties and 1axes recoverable

gy DOiher recerables

Considered good
Cansidered doubiiul

Less - Afowances lor aoubtiul debls

€ Cash and bank balances

a) Balances with banks
ol Cnegques in hand
¢y Cash i hand

T Loans (st amortised cost]
Unsecured, considersd qood
s} Deposits - Others

§ Other financial assets
ai Loantosiall
b Advance to siafl

10432 10495 48.30
07 - -
104 45 10485 4£8.30
D17 . .
104.32 104 85 48.30

- 332 B
332 - .
s B ) 332 -

3.5 -

—pi D a3
— ::l:“‘

6.79 488 4268

16608 46554 285 11
£.369.43 15111 -

14.32 16 B0

2,558.54 1,982.59 308.17

4,380.09 141916 Z470234
829 .81 42021 274 BB
3,456 16 i 1.25919
222085 T el EE 182.02
378 Pl 225
17028 266 44 7310

41,3010 Em__f__"éﬂﬂ

82510 70876 596 38
4585 . :

B 30118 T 02876 62839
45 BE . -
8.251.33 70876 TTED)
248.47 8211 35 66
5.18 . -

1.96 0.81 1.72

252.69 3202 3038

5.58 in 0.05
1.65 - +
653 311 0.05
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Particulars

March 31, March 31,
2017 2016 April 1, 2018
(Re. In lacs) {Rs. In laes)  (Rs. in lacs)
Y Othercurront ssgots
(il Unsecured, considered nood
a) Prepaid expenses 24.49 2076 0,07
t) Balance with excise autharities 64 84 8222 53.11
) DOihet receivables 6.00 - -
d) Delermed premium - . 425
&  Agvonce 1o suppiers 1108 4592 153 65
i ! sidered d ful
a) Agvance 'o suppliers 37951 37361 .
48592 53351 12058
Less - Allgwances fof doubtful advances are.51 373861 -
106.41 159.50 210.98
Share Capital
a) Authorised
425.00,000 {(PY: 4,2500.000) equity shares of Rs. 10 aach 4,250.00 4,250.00 1.500.00
ki lssued, subscribed & fully paid-up
423 8C. 952 (PY 4,23 80.952) equily shares of Rs. 10 each 4234910 57320 1,500 00

d)

fi

3

n

I

Tnere is ne change in the numbar of shares in current year

The authonzed and issued caoital hisd increased In 1he previous yea! pursuant 1o the scheme ol amaigamation Detwiren the Company and Ovonde Alloys India

Limded

The company is a wnoliy ownad subsidiary of Exide Indusinies Limdad, a company isted on the stock exchanges =t BSE, NSE and CSE.

Details of shareholding in axcess of 5%
Particulars

Number of Number of MNumber of

- shares heid sharos hed shares held

Exide Ihousines Limaited - Holding Company 47 380 683 47 150 852 15 000 000
% of Holding 100% 1000 100%

As per the records of ihe Company, including its regisler of sharehoiders/members and other declarations recewed fiom sharetolders. the above

shareholding represents legal ownerships of the shares.

Recaonciliation of the equity shares outstanding at the beginning and at the end of the year

Particulars As at March 31, 2017 As at March 31, 2016 As atdpril 1, 2018
Number Rs. in lacs Husnbet Rs. in lacs Humber As. in lacy

Al the begnning of the year 42330952 4.238.10 15,600,000 1,500 00 15,000,000 1.500.00

Issuen dunng the penod - 27,380,952 273870

Qutstanging a1 the and of the year

42,380,952 4.238.10 42,380,952 3,238.10 @wn!ﬁ_ 1,500.00

The Company nas only one ciass of shares referrsd 10 as equity shares having a par vaiue of Rs. 10 per share. Each holder of equity shares is entlied 1o
one vote pet share. in the avant of bquidation of the Company, the hoiders of equity shares wil be entilied 10 receve remaning aasels of the company, after
payment of all exiemnal ablibes The distnbution wil be in proportion |o the number of equdy shates held by Ihe sharehoiders.

27.380,552 equity shares of Rs. 10 each fully paid up have bean issued Dy the Company, lor consideration olher than cash, pursuant 1o the Scneme of

Amaigamation, 1o the holding company of Chisride Alicys India Limited The amalgamaton has been gven effect in the comparative penod wih the
appointed date of Apnf 1, 2015

The board of dweclors, by circular resolutions dated December B, 2016 and March 14, 2017 have declared an nerim divicend of Rs. 2.50/- ana Rs 3 50
per equiy share respeciively tesulting in a total payout of Rs. 2,040.34 lacs, inclusive of coiporate tividend tax '

Amalgamation of Chioride Alloys India Limitsd with the Company with Lhe appointed dale of April 1, 2015

Pursuant o the scheme o amalgamation {the scheme’} of Chionide Alloys india Limitey {CAIL) with Chioride Metals Limited (CML) under the provisions of
Seclions 181 o 384 of the Companies Act, 1956 which had been approved by the Honorabie High Coun of Calculia vide \neyr order dated February 25,
2018, which srder had been fled with the Reagistrar of Companiss on March 1, 2018, ¢ make ine scheme effectve all the assets and labiities. both movabie
and immaovable, ¥ olher interest, ights and power of every kind, and sl s delts, labiktes, inchuding contingent sbilities, duties and cbligations have been

iransierred to and vested in the company with effect from the Appointed Date. Aprl 1. 2015 Accordingly, this scheme of amaigamation has besn given
effect to in these atcourls.

The amalgamaton of Chicride Alioys (India) Limhed has been accounted in accordance wiis ihe order of the Honourable High Coun of Kolkata in the prior
perniod comparalive year anded March 31. 2018. Since the order of Ihe High Coun supersedes the provisions of Accounting Standards, the Gompany has

foliowed the accounting prescribed in the order of the Coun. Accordingly the Company has not accounted the amaigamation in accordance wih ing AS 103
- Business Combinations. As per the said actounting thers i3 Goodwill on amalgarmation of Rs 238 10lacs
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Sakient features of the Scheme of Amalgamation

P s

CAIL has an mmﬂmmnmwmmm engaged in process of exiracting lead and icad alioys by re-mefling Impure lead and

The appointed mﬁum-m ﬂ#ﬁm h-_apﬁ 1. 2015,

to in Accounting Standard 14: “Accounting for Amalgamat panie : ;

Accordingly, CML has accounied for the wmhm of accounts with effect from the Appainted Date . Apd 1. 2015 as under.

L With etfect from the Appointad M;llmml_ﬂn appeanng in the books of accounts of CAIL have peen ranslerred 1o and vested in CML and
have neen resatded by CML st their respective book values.

Il in consideration of the transfer of the business as a gong concam, the Gompany has issued 27380 952 equity shares of Rs. 10/~ sach fully paid up la the

ﬂmmmuh#nndmn'mfuud-wmmrmmmﬂi. 1m—mmwupdmawwwnwmmmnﬂdd
CAIL on March 18 2018

-

il Thummmmmnmmwﬁgﬂmmmmmmmdma transigmad o ChHL mmwm&:mwmnmﬂmﬂhﬂ

mmmmmmsmmmmmmmm. 238 10 lacs has been debiled to Goodwill Account.

W All inter company transactions have been ebminated on Incorporation of the sccourts of CAIL in ihe Company.

March 31, March 3,
2017 2016 April 1, 2018
{Rs.in Lacs.} (Rs.in Laes. } {As.in Lacs. )
11 Other eqguity
=1 Securities premium account
Pramium recewed on squiy shares issued are recognmed in the securiies premium account 115.25 115.25 115.25
v General resarve 1,610 1.6%90.00 510.00
¢} Retained eamings 302002 2 9504 258 10

RM'&MWWMHH-MMM.&WMMM
dmﬂhﬂﬁmww'mﬂmmm

Further, it also includes Revalua m-wmuuﬁmnde.mmW
mmﬁmwwnmuyﬂ,mwm:ummmwvﬁmmmu
Rs. 1,572.22 lacs (March 31, 2016: Rs_ 1,151.19 lacs; Apri 1, 2015 Rs 421,03 lacs ) is transierred
wmmmﬂm-mm_MWvammtmgmhnm

measuremant of its Property, plant and equipment.

gy OClreserve “ {(1220) (888} (3.85)
QG reserve ncludes gain / Loss on remeasuremat of defined benefil plan
474208 — 4,11280 1,577.70

Non-current Habiiities

. 12 Borrowings [at amortised cost)
Unsecured
Govermment grant 77.63 137 .44 203.28
77.63 137.44 203.28
f—————— 1} e e———REE=
E Motes + The Company had an interes! lree sales tax deferral loan of Rs. 271 87 lacs, including current maluniies, oulsianding as on the date of transison. Under (he
=, prmsﬁmuunmmmulwmm.memmhmmmdwlsm-wm

Qmmﬁna&-mmﬁm-dlndnsmt-FiitTmmuInmnmﬂrﬁms;m,uwmmmmﬂﬂﬁmmﬁw
carnying value and shown under financial kabilty — borrowing at amonised cost

2 Duﬂwtnuwwummmummm:MHMmﬂnmﬂmm by!heﬁrﬂﬂmdapmmnm.mﬂ.‘:wmﬂy nas accounted
for a tunther sum of Rs. Ta.?nmmﬂhmmmnsmmmmmmmmmumwhﬂmmﬂud
ransdion, the sad Rs mmmmuﬁmmmmwmﬂummnmiw.mnmmwgmpmmmm
m-mmmmmam'mﬂ. Sl
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oy March 31, March 31,
P 2017 2018 1, 2018
{Rs. in lacs) {Rs. In lacs) {Rs. In lacs)
13 Provigions ; .
Prowvision for amployes benafis
Gratuity - 69.49 54,86 2148
Leave Benefits 21.86 17.48 723
91.25 7234 2871
14
al UDelemed tax liabilty.
Arising oul of lemporary difference in depreciable assets 735.57 784,11 ITE.T2
Differential charge on account of land indexation - {2567} -
by Delerred lax sssols.
Provision lor doubtiul agvances and debls [17.25) - -
Tax disaliowancas {3281 {26.77] {9.16}
Unabsoibed deprecintion and buginess loss as par tax laws . (154 42) {126.15)
On wansier of actunal gain to OC! {1.E8) - -
Net deferred tax liability 6E3.55 587.29 191.41
Current liabilitias
15 Borrowings (at smortised cost)
Buyess' Credd from banks
Secured 214538
Secured by hypothecation of the underying assel being equipmenis reiated 1o the batiery breshung
slan Repayabie in a bullet mstatiment within 2 years from date of loan being December 28, 2012
i.e on December 28, 2015
Undel currency swap derivalive contracts entered inio by ihe company in 2C014-15. the company had
fully covered iis putstanding borrowings in respect of iis buyers credil tor Ihe axchange nsk as well as
the Interest rale risk. Hence no effect of exchange fluctuations had been given for the same. The
nterest rate payabie for the said ican was 10.95%
Tre amount has been repeid in the previous perod 2015-18 i
16 Current trado pavables
a) Trade payable for goots & sefvicas
Tetal cutstanding duas of Micro and smal emerpnsas 999 32 48077 21060
Total butstanding dues of credilors other than Micro and small enlerprises 15.293.56 10, 783.50 2.591 46
bW} Acceplances . - s -. a
Trude payables and acceptances are non-interest beanng and are normaly setiied cn 30 day lerms.
Details of dues to micro and smalt antarprises as defined under MSMED Act, 2005 2018-17 201518 2014-15
Principal amount due 588.32 48077 210.60
interes! due on above - 056 .33
Amount of interest paid in terms of Sec 16 of the Micre, Small and Mecium Enterpriss Development
Act, 2006 050 833 448
Amount f nweres! dus and payable for the pednod of delay . 055 333
Amount of Interest accrued and remaining
unpaid as at year end . 056 933

Amount of lunther Interest remaining due and
Fayable in the succeeding year

mnwnmnynummm|hhmmdmmnmﬁmmmmwpﬂmsm
have been gelermined to the exient such pariies have been Wentided on the basis of ine mnlormation
avaidable with the company This has been refied upon by the auditors.,

¥ 3
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Particu March 31, March 31,
e 2017 2016 4, 2015
{Rs.In lacs) {Rs. in lacs) fis. in lacs
1w : is .
Current maturities of lang 1erm debt _ = 5981 6680 298 _1:':
interast accruad but not due on borrowings z:;w H.“ 5
Payabie for capital goods 833 68.25 56.435
Interest on MSME - ?3 ‘:: 533
Cilhars % _ .
%533 179.53 358.93
f————————— e
i3
Advance hom customers 14.38 7.74 419
Cwties, 1axes and other statutory duas payabia :ﬁ:! :'_41_!: ﬁ?;
19 Provisions
Provision lor emgaloyee penelits o s v
Leave Bonefts 079 221 030
Others
Frovision lor tax (nel of prepaud} 25379 5583 2879
Pronsion for sakes relurn z;r::: ;;.;: 1; i::
: p——————— =
Gt :::ﬂhns Ami Paid/ | Clabine
st Balance ng the Balance
yoar the
Sales R=tum T4 48 18.70 14 36 1870
{{ Previous year | 405 1446 ) | 405 18 46

This space is intentionally lell biafin
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20 Revenue from operations {
Revenue lrom cperations

Sale of products {including excise duty)
Job work charges

Other operating revenue
Saie of scfap -
Sales olhers

21 Dther income
interest mcome
Intereston ncome tax refund
Eoraign exchange gain / {Loss) nat
Sundry balances written back
Reyersal of iaave encasnment provision
Other non cperaking income

Inyantory 8t the beginming of the
Add  Opening stock of CAIL on amalgamation
Adg Purchases

Less ' Inventory at the ena of the-year

WIP tnventory at the beginning of the year-CAIL on amaigamation
WIP inveriory 2t the eng of the year

FG inventory at lhe beginning of Ihe year
G inventary at the beginning of the year-CAIL on amalgamation
FG Inventory al the end of the year

{Increzse | | Decrease in excise duty on finisted goods

24 Employee benelils vapense
Salanes, wages ang bonus
Contnbubion 1o pravident and other funds

Stall welfare expenses

25 Finance cosi
interest on cebts and borrowings
interest on dwact [axes
interest on induect laxkes
Other borrowing cos!s

28 Depreciation and amaortization expense

Deprecation of tangibie assel
Amprtisation of intangible assel

201617 201516
{Rs. In Lacs) {Rs. In Lacs)
1.58.747.93 1.11.441.01
2027193 2,188 15
92325 78587
1.25 1.78
1.61.659.56 1,14,437.75
S — e —
- 334
51.86
56.81 14.78
&
1.680
6.61 211
124.73 21.54
]
1.838. 37 2€95.02
1.2668.04
137 27509 89 235.27
1,358,114 48 83,200.34
§217.99 1.838 37
1,33,896.47 81,360,837
e —— ]
1,394 48 1.258.39
L 1.0176 92
(3.466.18) (1,394 48)
1.612.79 184.27
s B5 63
{2.564.63) {19127%)
90.26 208.92
(2,621 28) {552.12)
——— |- —————]
1,810 48 1.561.27
57 99 2809
106.60 127 B4
1,875.05 1,757.00
383 859
13.54 14.54
4491 Q7T
4.32
22.28 29.13
| _——
570.12 652.04
s 24014
570.12 892.18
— r —
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77 Other expenses

Consumption of stores and spares
Power and fuel
Hire Charges
Watch & ward expensas
Royalty expenses
Wasle managemen! expenses
Remuneralion To Auditors

- Audil tees

- Tax suai

- Other services

- {ul of pockel expanses
Diractor sitting Tees
Hank charges
Fired assets - loss on sale and write off
Provision for doubtiul debls
Provision for doubtful agvances
Freignt job-work
Fraighl oulward
Repars and maintenance

- Machinery
- Buikding
Oinarg

Hent
Rates and laxes -
CSR activily expenses
Donation
Insurance
Communication
Conveyance
Printing and stationery
Professional and consullancy charges
Tesung charges
Vetucle mainienance

Advertisement and saies promotion
\Siscellaneous expenses

Total

Break-up of Miscellaneous expenses

Books and penodicals
Filing charges

Gues! nouse maintenancs
Membpership & ubscriptions
Otfice expenses
Welghment charges

Legal expenses

Licenses lees

Gargening services

House keeping expenses
Pooja expenses

Swachha Bharal cess
Geaneral expenses
Unicading charges (Others)

T1B:86 510.12
2,367 99 229254
28278 256.57
121.12 9955
1.84 1.80
261 16 azs 98
284.02 240.94
10.00 8.00
2.00 200
arnz 4,16
2.32 174
182 341
5.16 338
1.51 23.89
4985
6.38 111.78
33.44
51168 477.74
173,40 133.10
13.78 28 81
17.57 707
11.44 18 49
50.70 3508
18086 1285
0.60
26.62 10.08
1378 16.55
50,85 89.65
12.20 11.81%
9230 100.05
.98 687
12.48 .85
080 015
4800 44 83
S, smm
002 c.08
0.25 073
108 0.04
1.56 1.63
409 280
012 008
5 0.87
“ .27
1185 870
12.16 1028
4.05 159
: 1.08
4489 072
4.23 3.70




Particulars Pald In Yatto be Total
! cash/bank paid in
| 2016-17 (Rs. In lacs)}
- Promoting | Preventing Healthcare 1.8 . 1.81
B Making availablie sale drinking Waler 352 . asz
Rural / Education Development Project 10.48 0.07 10.53
Contribution for digging borewel! in village
3.23 % axn
Tatal 19.02 0.07 19.09
|
Particulars Paid In Yol to be Total
2 cash/bank paid in
cash/bank
2018-18 (Rs. In lacs)
Rural development - dnnking water/hygiene 2.4% 0.31 2.80
Health chackup camp 038 0.39
Contribution lowards Purchase of school bags
& shoes for village schools ie7 387
Contribulion lo the students for participating in
state leved outtural competitions
0.10 0.10
: Contribution lor digging borewell in village
2 z 548 . 540
E 12.34 0.31 12.65

il = A8 P P

i 5 - 0 . i - = .--._:;'_:'_".:."‘.'."1%;--' 2T
=

3} Disclosura on CSR Activity

{a) Gross amount required to be spent by the Company during the year: s 14.45 lacs {P.¥.. Rs. 10.06 lacs )
{b) Amount spent by the Company during the yoar is as follows :

28 Tax expenses

Reconciliation of statutory rate of tax and effeclive rate of tax:

Cumrent {axes

Shorl {excess) provision of inCome 1ax
Deferred laxies

Deterreg tax on OCI

Accounting profil belore income tax
Al India’s statutory income tax rate
Tax on long term capital gain
Tax on profn

’ Effect ol non deductible expense

Effect of ceductible expenses and set off of
losses

Effect on short/excess provision
ind As adjusimenls

Additional provisons on prudence

Delerred lax kability reversed on revaiuabon of
assets
Deferrec tax liability reversed on indexed cost
of land

Deferred 1ax assel revarsed on unabsorbed
lossas

Deferred 1ax assel created on axpanses
disallowed

As al March As at March
31, 2017 31, 2076
{Rs. In lacs) {Ra. In lacs)
1,240.00 865.00
{7.74) 3
98.42 {129.25)
(5.86) 2.60
1.328.82 73841
3.404.00 2412687
34 B1% 34 81%
23.07% 2307%
1,178.06 §34.98
229 80 apa21
[172.85) {354 .84)
{7.74)
1.88
481 24.74
(23.02) {8.31)
{9.90) (B6.54)
154 .42 -
{24 94) (31.74)
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29 Earnings per share :

shares and therefore the basic.and diluted eamings per share will be the same. The

eamings per share is caloulated by dividing the profit aftar tax by weighted average no. of shares outstanding.

Particulars . 2016-17 2015-16
Profit after tax 2.073.32 1,876.93
Weighled average no. of shares outstanding (Nos.) 42,380,852 42,380,952
Nominal vaiue of equity share (Rs ) 10.00 10.00
Earnings pet share (Rs.) 4.89 3.96
Recanciliation of weighted average no. of shares outstanding during the year

Particulars 2016-17 2015-16
Nominal vaiue of equity share (Rs.) 10 0
For Basic & Dilutive EPS

Total number of equily shares outstanging at the beginning of the year 42,380,952 15,000,000
Adgo: Issue of shares - 27,380,952
Total number of equity shares outstanding at the end of year 42,380,952 42,380,952
Weighted average number of equity shares at the end of the ysar 42380852 42,380,952

Thehmnrkmdmmthnpmmmmmw-mmantﬂmlgmm:ppmmbﬂmcmuwmwm

appoinied date was April 1, .2015. Therefore the date of issue of shares for the purposes

as required by Ina AS - 33 - Eamings per Share

10 Disclosure In accordance with Ing AS - 17 “Leases”, of the Companies (Indlan Accounting Standards) Rules, 2015.

mwwmmmu:muwtmmumr
agreements mmwmnmm&mﬁmmm

of the EPS calculation has been taken 35 Apnl 1. 2015

sinilure and Filtngs i any) under leave and license
pasis. These airangements are renowable by mulual

consent on mutually agreed terms. Under some of these arrangements the Company has given rafundable security deposits The iease paymanis

aumminmamawmmmmemwmucmu

ﬂweCmpanyhu:ﬂmphnm;mopemﬂnnmmmw:mummmim icase renials are glven as loliows

Particulars 201817 | | 201546 |
Rs. In jacs Rs. in facs
Payatie not faler than one year 5209 46.45
Payabie between one 10 five years 19.85 .
Payable afer five years AR e,

This space Is intentionally left blank
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31 Disclosure in accorance with ind AS = 19 “Employoe Benefits”, of the Companies {indian Accounting Standards) Ruiloes, 2016,

The company mwﬂdmmmmﬁmmmewq unoer actuarial principle, In accordance with
Ind AS 19 - Employes Benefits, The total amount delermined on actuarial method is Rs 71.57 lacs (FY Rs 57.67 lacs) respectively. The
company has WhMMnm 10 the previous year to tve: Siatement of Profit and Loss

The following tabie summarizes the components of net bensfit expense recognized in ihe statement of profil and loss and the funded status
and amounls recognized in the batance sheel.

As at March As at March
31, 2017 31, 2016
|Rs. in lacs) [Rs. in lacs)

Parliculars

Exponse recognisad in Statement of Profit & Loss

Curent service cost B.42 71.22
Past service cost i .
Service cost B.42 7.22
Nt interest on nel defined benefit iability / assel 0.04 325
Total : 8.45 10.47
Expense recognised In Other Comprehensive income

Acturial gains / (losses) 5.37 7.70

Net asset | ability recognised in Balance Sheel
Prasent vaiue of defined benelit obligat:on 7157

57 &7
Fat: value of plan assels T -
T1.57 §7.67

Change in obligation durirg the year

Present vaiue of defined benefil obligation al the beginning of ihe year 57.67 41.79

Current seivice cosl 842 1.22

Past service cosl - plan amendmaenis .00 0.0

imerest cosl 217 25

Benefits paid (.09 (2.29)

Acturial {gaing) / losses 5137 7.70

ﬁnﬂﬂvﬂwotdﬂmmmmammdﬂwm 71.57 5T.87

The principal assumptions used in determining the graiuity obligations are as follows

Financial assumptions

Discount rate 7% 7.50%

Satary escalation rate 5% 5%

Demographic assumptions

Withdrawal rale 2% 2%

Mortality rate . Ind Ausured Lives Ind Assured Lives
Mortality (2206-  Mortaiity {2206-
08) (modified) Uit 08) {modified) U

Sensitivity analysis

Discoun rate

Effect on defined benefil obligation due to 1% Increase in discount raie (7.31) (3-12)

Effect on definad benefit obligation due 1o 1% decrease in discount rale 8.82 3.80

Salary escalauon

mﬂmmmmmm%mmmmﬁm
Effect on defined benefit obligation due 1o 1% decrease in salary escalation rale

3.66
(3.37)
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13 Disciasure in accordance with Ind AS - 24 "Reialed Party Disclosures®, of the Companies { Indian Accounting Standards) Ruies, 2015

Rﬂ:ﬂbﬂthtpt.

A. Entities where control uil!:

Holding campimr

Exige indusiries Limited

B. Koy Management Personnel

U B Agarwal Whole time director and CEO wel Apnl 28, 2016

Sourav Ghosh CEO uplo March 31, 2018

Mona Desai Independent Direcior

Sudhir Chand Independent Director

Transactions :

Particulars 201817 2015-16
{Rs. In lacs) (Rs. In lacs)

Purchase of goods and services 22.250.54 1851848

Excise duty B554.21 756.05

VAT 21178 317 48

Exide Industnes Limited 23,3851 18.522.01

Sales o! goods Including excise duty 1.57.167.95 1,089,689 44

VAT & CST collected - 6.185.87 ezt

Freight recovered 265.97 79,36

Exige Industries Limited 1.83,820.79 1.13.748.04

Job work charges received

Exige Indusinies Limited 200323 2,198.14

issue of shares pursuant to amaigamation

Exide Industries Limited ; - 2,738.10

Remuneration 1o Key managenal personnel

U B Agarwal 27.46

Saurav Ghosh - 00

Director fees to Key managerial personnei

Mona Desal 0.80 080

Sudnir Chand 0.80 0.80

Protessional fees to Key managenal personnel

Mona Desai 0.80 0.80

Sudhir Chand 0.80 0.80

Balances as on March 31

Met Receivable

Exide Industries Limiled

This space is inlentionally left blank
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. As at 313t March, 2016
{End of Last Period presented under ek :"‘T“’"ﬁi‘
pravious GAAP) > ( DR
Eftectof Efect of As per IND
Particulars Previous Transitionto March 3, Pravicus Transitionto AS Balancs
_GAaP _IND AS 2018 GAAP IND AS : 1
{Rs iniacs) (Ra inlacs) (Hs inlacs) (Rs.inlacs ) (Rs.inlacs) (Rs iniacs )
ASSETS
: {1} Non-current assets
{a) Property, plant and aguipment 8.527.02 . &8,527.02 3.275.23 . 3,275.23
{b) Capital work-in-progresa 31897 . 318,57 2923 - 292.33
{c) w - x . . ‘ = i
{d) OCther intangible assels 4.10 . 4,10 -
{e) Financial assets
{Iy Others 108.27 : 108.27 48.30 . 4830
i Oiher non-cuirent assels 1.882.58 . 1,882.58 306.16 - 306186
5,940 .54 - 5.940.94 38220 . 3192203
{2} Current Assats
(@) Inventories 541305 . £.413.05 4,211.78 - 421178
(b} Financial assels '
{1} Inveslments
{n) Trade recevables 7.028.78 - 7.026.76 556.39 69639
{ig) Cash and cash equivalenis §3.02 . s1.02 40.38 4038
3 {iv) Loans - . . 277 . N
{v) Others a1 . an 0.05 - 0.05
{c] Othar current assels 155 90 - 158 50 224 .28 {3.30} 220.98
12,655 B84 - 12695 84 5,175.65 {3.30) 517234
Total assets 21,636.78 - 21,608.78 3.097.87 530 9.08437
EQUITY & LIABILITIES
Equity
{a] Equity share capiia! 4,238.10 - 4.238.10 1.500.00 . 1.500.00
(b} Other aguity 502253 (308.93) 4,712 60 1.732.10 (154 40) 1.577.10
9260863 (309 93} 8,950 68 3.232.10 {154.40) 3.077.70
Liabliitles
Non-curren liabliities
{a) Financial hablilies
{i) Borrowings 66.73 70.71 137 .44 132.57 To.71 203.28
(b} Provisions T2.34 . 72.34 28.711 - 2871
e} Delerred lax liabiites (naf) 382.53 224.76 587 29 115.07 8.4 191.41
50160 28547 797.08 27635 147 .04 423.40
Current llabilities
{a) Financial Babilites
(i) Borrowings - - - 2,145 37 2.145.37
(#) Trade payables 11,234.27 . 11,234 27 2,802.06 . 2.802.06
(i) Other financial iabilibes 179.83 . 178.83 388.92 - 368.52
(b} Other current liabilites 369.61 - 18861 24313 - 243.13
(&) Provisions 50.85 14 .46 108.32 20.73 4,05 33.78
11,5874 .56 14 46 11.888.02 5.588.22 4.05 5589327
£y Total equity and labliities 21,636.78 000 2163678 9,097 67 (3.39) 3,094 37

Regoncillation noigs:
Opuning ind AS Balance Sheet as at Apnil 1, 2015

3 3 m.m-mmﬂmmwanmmmmmmmwwmpumhn
L been reversed of Rs. 3.30 lacs

1 b. n-m;h;mqrnmmmmmuwwwum,mmwm.m

s d. mmﬂi@ﬁg—dﬁnﬂhﬂmMMﬂWWWhEmmydanmw
4’ MhumﬁuWhﬁmmmm-ﬂmumwm‘m
if e Consequential effect of ncrease of sales tax deferral loan is given 1o the rotained eaming under other equity.
o | (. The Company has mads provisions for estimated sales return bosed on its past history and trend.
- Balance shust as st March 31, 2016 A
; — T : : AN Hﬂb
The impacts nlulpnh.g-mlahnvlmmﬂmtmﬂwmmm-mmqu@&jm, #1630
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15 Effect of IND AS adopiion on the Statement of Profit and Loss for the year ended March 31, 2016

Previous Effect of
Particulars GAAP Translition to 2015-16
IND AS
Rs. in lacs Rs. in lacs Rs. in lacs
iy INCOME:
Revenue from operations (gross) 114.448.15 {(10.41) 11443774
Other income 18.54 3.30 21.85
Total Income (l) 114,466.70 (7.11) 114,458.59
Il) EXPENSES:
Cost of raw materials and components consumed . 91.360.98 91,360.98
( Increase ) / decrease in inventores of finished goods, work-
in - progress and traded goods (552.13) - (552.13)
Excise duty on sale of goods 13,680.58 - 13,680.58
Employee benefits expense 1,762.03 {5.04) 1,756.99
Finance cos! 29.14 - 29.14
Depreciation & amortisation §52.18 802.18
Other expenses 4 879.18 - 4.879.18
Total expenses (ll) 112.051.96 (5.04) 112,046.93
Profit before tax 241474 (2.07) 2.412.66
Tax expense 761.38 {25.63) 735.75
1. Current tax i 865.00 - 865.00
2. Deferred tax liability / (asset) (103.62) (25.63) (129.25)
Profit for the period 1,653.36 23.56 1,676.93
Other comprehensive income
items that will not be reclassified subsequently lo profit or loss
Reameasurement of the net defined benefit liability / assel - (7.70) (7.70)
Tax effect thereon 2.66 2.66
Total other comprehensive income, net of tax - (5.04) (5.04)
Total comprehensive income for the period 1,653.36 18.52 1,6.1.89

Reconciliation ¥

Statement of Profit and Loss for the year ended March 31, 2016

2 Provision for estimated sales return has been made based on past history and lre

is adjusted accordingly.

b. The acluarial loss net of deferred tax thereon on employee ben

comprehensive income

. P
¢.  Deferred tax adjustments arising out of revaluation of property, plant and equipnie

part of deemed cost have been given in the tax expenses.

nd and the revenue

efit plan has been adjusted in other

———
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35 Contingent liabilities and commitments

Description . 2018-17 2016-18

A (Rs. In lacs) (Rs. In lacs)
Contingent labilities
(2) Claims against the company not acknowiedged as debt; . -
(b) Bank guarantees given on behall of Company . 23.42 18,08
(¢} Letter of credit outstanding > s
{d) Disputed indirect tax dues for which tha company s contingently llable 328.48 316.889
{e) Contractual obligations in the avant of canceliation of contract - -

Company w.e.l. April 1, 2015.in lerms cf the share purchase agreement

mwmm-ﬁﬂm_rﬁhmwmm-mm. The 1otal demand, Mummmmmmm
aforesaid matiers is Rs. 4,381.13 mm'ﬂwni 4199.65 lacs) as al the year end. The Company does not expect any liabiiity to
mmuﬂtmuwuﬂumwﬂ.hgmmmmmmﬂ. as per the Share Purchase agreement, in case of any

adversa decision at the higher forum. .

batmuﬂlmrlmwm
ihe Hon'bla Cantral Sales Tax

Appeliata Authorty
Particulars 2016-17 2015-16 |

{Rs. in lacs) {Rs. In lacs)
Commitments
{a) Estmated amoun! of coniracts remaining to be execuled on capial account and noat provided for,

. 0.16

{b} Purchase orders backed by LC opened by bankers. 10.507.21 5,115.13
Total

37 Disclosure of Specified Bank Notes (SBNs)
During the year,.the Company had specified

mmwmmmnmmmmuwm

mmmr;.s.mmﬁjwﬂuﬂt'ﬂ.-zﬂﬁmmm-ﬂwm Noles held and Wransacied during the period from

November B, miﬁhww;'ﬂﬁmdmnﬁnﬂmmesaHsﬂuMM'upafm notification is given beiow.

Other
Particulars SEBNs” Denomination Total
Notes
(in Rs.) (in Rs.) (in Rs.)
Closing cash in hand as on Bth November, 2016 343,500 24,725 380,225
{ + ) Permitted receipis 344,580 344, 560
{ - ) Permitied payments - 285321 265,321
{ -) Amount deposited in Banks 343,500 1,450 344,950
Closing cash m hand as on 30th December, 2018 - 102.514 102,514

. Formepupuudﬁschuuhhm'swmwmunammumnmmmmhmmﬁhﬁmdm

Govemment of india, m:wntm.WHEmmam number S O. 3407 ( E ), dated November 8, 2016.

38 Foreign exchange transactions
Un-hedged toreign currency exposure
' Currency 31-Mar-17 Currency - 31-Mar6
usD - Uso 820,965
EURO 22,700 EURC .
usD . usD 74,520
usSD g38,951 | [USD .
EURO 2,374 EURO .
ushD . usb 23,963
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1nﬂwﬂsmmmrmm mmmmmmnm judqimcnts,mﬁchhawmmsmmfmnl
affect on the amounis fecognised in the separaie financlal statements.

Taxes

Oeleired tax assels are recognised for unmmmhmmmmhwmw fhat taxable proft will be available against which the
lgsses can be ullised. Significant WIWHMummmmvaldalmedhnimmnmlmbumﬂm.
msﬂwm&&ymmm%dm%wﬂhmm«uﬁm tuture 1ax planaing siralegias

nmm;umwmm-i
The cost of hwunﬂmmmhmmﬂmmhl shligation aro dgetermined using actuanal valuations. An actuanal

mummmmwwmmmmWMmmm Thesa include the determination of the

m%ﬂhﬂ“ﬂwﬂhﬁhmlmnﬂsmmmmmdm benefit
obligation memmmmmmemmtmdmmﬂWmmmmhmm
with the cumencies of the MM%ﬂmm“ﬁmgrmumeun acknowiedged

mmmmhmmmmmmuhmmmgTmummﬁwmmmmmuhmmmu in

WMWW:FM salary increases and gratuily increasas ate based on expected future infiation rates for the respective
countries.

40 First-time adoplion of ind AS

i)

Tnmmasw,hmw-m_mmm.mﬁ,nmwmnumm m:mmmmmﬁmmmmwmup
m-wmmmmmaimmia.mcqmmuwﬁmmummmm sccounting standards notified
mmmdmcmmmamwmwmmmmwmwnum.zum{wmm.

with the comparative pericd data as at wmﬁmwm 31 March 2016, as described in the summary of significant accounding poficies. In
preparing these financial statements, mwlmm:iﬁadm prepared as at 1 April 2015, the Company's date of transition 10

w,mwmmwwﬂmmmmmmﬂmmmm@mmm Magch 2017, 10gener

ind AS. This note explains the prncipal sdjustments made by the Company In restating its previous GAAP financial statements, including the
palance sheet as at 1 ApdzmﬁlnﬂhﬁnmmﬂnmthBﬂaﬁﬁ March 2016

Exemptions applied

ind AS 101 mmmmmmnmmﬂwmwumwmmmww
wacﬂmpinrhum”mmm.hmmﬂm.mwwmﬁmmmmﬁmas 101 by
umm-gth-m.'mmmwmmm.mNﬂ-muﬂm-m.zﬂwnpﬂmmanma

beenmrmneredu-mmmﬂuum{.ﬁﬁ'ﬂmmwmm resigust uselul fife on a straight line basis.

The L‘.:umpanfhidlnMmmmm@pﬁﬂqﬂhjﬂmm“mhﬂuﬂlranmim. Under the previous Gaap the
same was shown as a long term borrowing. mhmmmwm of Ing AS 20 - Government Grants
contained In para mwmmm-m--m-w_ummmw;ﬂwmmmm.aﬁwm
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41 Financial risk management objectives and policies

aj

g}

Financial risk factors *
Market Risk

The Company's activities expose it fo a variety of financial isks: market risk, credit risk and liquidity risk. The Company's focus is 1o foresee the
ungredictability of financial markels and seek to minimize potential adverse effects on ils financial parformance. The primary market risk to the
Company is commodity price fisk. However the Company primarily supplies o the pacent company and its pricing mectanism for its products are
iinked 10 the LME prices of Lead that is the main raw materiaf for the Gompany.The Company has not had any significant losses on account of
price change fisks arising oul of changes int the price of Lead, The Company's main cusiomer, being its parent, is however subject o commodity
price changes bul the Company’s arrangerent does not affect the anster price between ne Company and Ihe parent.

Determinimg Ine sensitivity 1o the commeadity price changes would not reflect the correct analysis as the Company is in a position 10 translate most
of the price changes in Its sefling pnce determination with the parenl. Hence the sensilivily to the commiodity price changes is nol disclosed.

Exchange risk

The Company oparales only in (he domestic markel calefing mainly 10 its parent company's iead alioy requirements for ther siorage baitery
manufacture The Company's risk exposure 10 foreign exchange is kmited lo ils sourcing the RM internationally and keeping the currency
axposure open The Company enters into forward contracts from time to time to freeze s foreign currency exposure 10 enable & to finalize its

orice with the customer Consagquently, 10 inal extent the results of the Company's Sperahons do not adversely get affecled as the rupes
appreciates/ depreciates against foreign currencies.

The Company's sensiivity 10 loreign cufrency nsk is worked oul for maandy Iheé impon purChases, whach by and large gels recmered n the
delermination of selling price o the customer. The local prices of lead are correlaled 1o the LME price and ihe relevan! forsign cumenmy exchange
rate and therefore all changes in the foreign currency rates translate into changes in the determination of the selitng price lo the customer

For a 5% change I the rale of exchange. the impact on the Company would Rs.375 1C fxcs on ils Profi statement and Rs 375 10 s on s Ne!
Assel vaiue on the assumphon that ine Company & unable to recover the diference ik s seliing price

Credit risk -

Credil risk refers to the risk of default on its obligation by the counterparly fesulting in a financial loss. The maximum exposure to e credit risk at
the reporting date is primanly from trade receivables amounting 10 Rs. 6251 33 lacs, which is majorly from the parent company The credit penod
agreed from the patent 18 30 days and there have been no significant delays by the parent in honounng the Contraciual lerms.

Since the primary cuslomer is the parent the credit risk is remote. in the absence of any bad debis from the parent in the past the expeciad credil
inss is zera and the Company |8 making no provisions on account any sxpected credil loss

Liquidity risk

Thempaw‘:pdnuualmmdﬁMmM“MMmdhmhﬁthMﬁmmuﬁmmm
mmmmmmmemm:mmrmmwnmmmsmTuummwm
pelieves that Ihe working capilal is sufficient to meet iis current requirements. Accordingly. no liquidity risk Is perceived

Interesl Rate risk

Tmmmme&mtﬁwawm:wmmmcmnrtmexmwatnhmslmnahummrmanl.mﬂmpawmw
only have exposure to market risk arising out of 3l round interest rate risks lo Indusly affecting the rade and commerce.

The accompanying notes form an integral pan of the standalone financial statements

Eﬂrmqoanmudmeﬂwdulﬁm
As per ouf report of even dale attached

For B. F. Pavn & Co. .

Charntered Accountants _ Ax Qmmg‘-“ Asun Mittal
i DIN 000 DIN 00412767

Director Direcior
K N Padmanabhan e ' - .
Partner UBApgwa: A K Choudhury Seema Bajaj
M No 38410 DIN 07501007 Criel Financial Officer Company Secietary
CEO and WT Director

Place: Kolkala
Date Apni28, 2017
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